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Total Gross National Product is down 
3% from the peak in the 4th quarter, 


but is higher than a year ago. 
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QUARTERLY TOTALS, SEASONALLY ADJUSTED, 


AT ANNUAL RATES. 
The decline in private expenditures in 
the Ist quarter reflects both lower 
prices and reduced output. 
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By the Office of Business Economics 


P RODUCTION and prices continued their gradual ad- 
justment to the reduced level of total demand as the second 
quarter opened. Consumer buying, which accounts for the 
largest segment of demand for the Nation’s output, has in 
the aggregate remained relatively steady at the level to which 
it had dropped in the early part of the year, though with 
considerable variation by commodity groups. usiness 
buying, however, has been characterized by shortened com- 
mitments. The Government continues as the major segment 
showing a rising trend. 

Total civilian employment rose from March to April and 
the number of unemployed fell slightly to approximately 3 
million. All of the April increase was in agriculture where 
spring work got off to an early start; nonagricultural employ- 
ment declined by one-quarter million, and the hours worked 
per week were reduced. 


Decline in national product and income 


The underlying trends in the current economic situation 
during the current year are reviewed in a succeeding section 
within fhe framework of the national product and national 
income statistics. The principal changes in the major com- 
ponents of gross national product are shown in the chart on 
the left. The decline in gross national product in the first 
quarter of 1949 resulted from a drop in personal consumption 
expenditures and in private investment, the latter due chiefly 
to a reduction in the rate of inventory accumulation. Gov- 
ernment purchases plus net foreign investment constituted a 
partial offset, so that when stated at annual rates the total 
at $256 billion was $9 billion less than in the fourth quarter 
but $11 higher than a year ago. 

Personal income in March was at an annual rate of $214.3 
billion, which was $2 billion less than in February and $7 
billion lower than the peak reached last December. Wages 
and salaries in private industry and proprietors’ income have 
continued downward, but these declines have been partially 
offset by a rise in transfer payments, chiefly unemployment 
insurance benefits. Total personal income was still 4 percent 
above March 1948. 


Little change in total retail trade 


The changes taking place in the various types of consumer 
spending in March represented a continuation of recent 
trends with little change in total retail trade since the turn 
of the year. Thus, spending at automobile stores rose 8 per- 
cent above February and 14 percent above a year earlier. 
Food stores sales were about the same as in February on a 
seasonally adjusted basis and a little lower than in the final 
quarter of 1948. Spending at all other types of retail stores 
has been declining in recent months, and was generally lower 
again in March. Sales at apparel stores and general mer- 

1 











2 , SURVEY OF CURRENT BUSINESS 


chandise including department stores continued to decline on 
a seasonally adjusted basis. However, preliminary reports 
for April show that department store sales made about the 
usual seasonal rise. 


Order backlogs reduced 


Manufacturers’ sales in March continued the previous 
month’s partial recovery from their January setback. Sales 
of nondurable goods showed a little better than seasonal rise. 
Durable-goods sales, supported in some cases by sizable back- 
logs of consumer and business deferred demands, picked up 
somewhat more than is normal for March. Transportation 
equipment—particularly aircraft—advanced substantially. 
The largest decline was in the nonferrous-metals industry, 
partly as a result of important price decreases. Among the 
nondurables, textile and apparel sales were up less than is 
usual for March; food products, however, rose more than 
seasonally. 

New orders placed with manufacturers in March con- 
tinued generally at the reduced level prevailing in February. 
Inasmuch as shipments held up, a further reduction in 
backlogs was the result. Unfilled orders for railroad equip- 
ment, lumber and furniture showed the largest declines. 

Steps taken by manufacturers to reduce commitments in 
the face of weakening prices and declining backlogs were 
reflected in the drop of $300 million in the book value of 
their inventories in March. Stocks of purchased materials 
and goods-in-process were reduced more than $500 million 
although this contraction was partly offset by a $200 million 
increase in finished-goods inventories. The decrease in total 
stocks was due in part to seasonal factors, and to lower costs 
reflected in book values. 

As pointed out last month, inventories of consumer goods 
in completely fabricated form—trade stocks and manu- 
facturers’ finished goods—appear, on the basis of prewar 
relationships, to be low relative to final demand. It is 
quite possible, moreover, that the declining backlog of 
orders—by reason of its influence on manufacturers’ expecta- 
tions—may have the effect of causing manufactures to move 
to reduce this ratio still more by cutting production. 


Business working capital loans reduced 


The decline in sales and the virtual cessation of the rise 
in value of inventories has reduced business requirements 
for working capital and has made possible substantial net 
reduction of commercial loans since the first of the year. 
In 1948 commercial loans by Federal Reserve member banks 
increased relatively little—less than $750 million for the 
entire year as compared with $3.8 billion in 1947 and $4.2 
billion in 1946. Banks in large cities reporting weekly to 
the Federal Reserve have shown a decline of $1.5 billion in 
total loans of all types between the end of December 1948 
and the end of April 1949. The bulk of this decline has 
centered in the commercial and industrial category. 

Business borrowing from banks generally declines in the 
first quarter of the year, but this year the drop in com- 
mercial loans was much more pronounced than during the 
same period a year ago. For example, member bank com- 
mercial loans in leading cities declined about $250 million 
in the first quarter of 1948 but fell by $675 million in the 
first three months of this year. Moreover, during the month 
of April the decline was accelerated—outstanding loans of 
this type at reporting member banks fell $700 million from 
the preceding month. 

The drop in lending has not been confined to working 
capital loans. Although real estate loans at the end of 
April were fractionally higher than they were at the end of 
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1948, they have not increased since mid-January. Lag) Ad 
year, real estate loans of reporting member banks showed q, 

moderate but steady upward trend during the first fou h 
months as construction and real estate activity moved pric 


upward. he 
iis adjt 
Easing of restrictions o 
; an 


As the utilization of bank credit receded, the Feder] the 
Reserve relaxed reserve requirements for all member banks fi 
effective early in May. Reserve ratios for demand deposits cha 
were reduced from 26 to 24 percent for New York and 
Chicago banks; from 22 to 21 percent for reserve city banks suc 
and from 16 to 15 percent for country banks. Reserve peal 
ratios against time deposits for all classes of banks were’ 
reduced from 7% to 7 percent. This action has freed some furt 
$1.2 billion of reserves and thereby increased banklending fab 
power. gal 

The reduction in reserve requirements was only one of a 
number of actions taken by the government agencies to ease 
credit restrictions which had been adopted when inflationary goo 
pressures were still strong. Late in March, the Federal Re.) ¥™ 
serve reduced margin requirements on stocks from 75 to 50 for 
percent, and at the end of April there was a further easing pro 
in consumer credit requirements under Regulation W. Max. 
imum contract maturities on automobiles, appliances, and 
furniture were increased from 21 to 24 months and down suc! 
payments on furniture and appliances were reduced from) 
15 to 10 percent—the usual down-payment requirement in, “™ 
the prewar period. Moreover, purchases of furniture and ? 
appliances at $100 or less are now exempt from Regulation 
W;; previously the cut-off price had been $50. Co 

Finally, the Federal Housing Administration has now per- ~— 
mitted insured repair and modernization loans under $2,500) 4 
to be made without any down payment, whereas previously ind 
payment of 10 percent was required. rag 

The waning of shortages was also reflected in the relaxa-| ;, 
tion of both the voluntary steel allocation program and the; o¢¢, 
export controls administered by the Department of Con- and 
merce. The amount of steel allocated for essential indus- n1 
tries for July was reduced 40 percent from the allocations 7 
made for the preceding month. Export allocations were = 
increased for some important products, while for a long list 4:5, 
of other commodities, exports were authorized in unlimited jog. 
quantities to most destinations. 


lead 


Price declines extended Im 


The widening area of economic adjustment is reflected by A 
the extension of price declines in recent weeks over broader | atti 
sectors of the market for industrial commodities. Sizable | Th 
decreases have now occurred in all major groups of industrial | pro 
products. During the month of April wholesale nonfarm and in 1 
nonfood prices declined 2 percent, which was about equal to of 
the entire previous decrease from the November 1948 peak to wit 
the end of March. Farm and food prices in wholesale and cre: 
primary markets also declined about 2 percent between the me: 
beginning of April and the beginning of May. This followed the 


two months’ relative stability of these indexes beginning in’ I 


February of this year. sun 

The expanding incidence of price declines is evident from can 
an analysis of the principal price groups. Up until the end ina 
of 1948, the sharpest price declines occurred in cotton tex- | firs 
tiles, foods, hides and leather, chemicals, and fats and oils. 10 
Although price adjustments to lessened demand pressure in Ba: 
these segments have continued to be made into 1949, the rate | 
of decline slackened, as in the case of cotton textiles and | 


hides and leather. | 
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y Lag! Adjustment in metal prices 
howed q, 
rst foun! In recent weeks the previous sharp upward trend in the 
moved prices of materials used in durable goods has been reversed. 
The sharp decline of scrap metal prices foreshadowed price 
adjustme.t in nonferrous primary metals. Substantial re- 
ductions in primary copper, lead and zine prices in March 
,and April have erased a large part of the postwar rise in 
Federal the prices of these metals. 
: banil In general, quoted prices of iron and steel have not been 
d eposit, changed substantially from their 1948 peaks, though there 
ork anq Das undoubtedly been some reduction in effective costs of 
and ‘uch products. Aluminum and tin prices have maintained 


Ae: peak levels attained last year. 
3 wan} Price reductions in the primary metals have made possible 


further substantial downward revision of prices in the 
. © fabricating industries, as in copper wire and brass products, 
galvanized products, and paints, and in a broad range of 
Jead and zine products. 

Reductions in manufacturers’ prices of consumers durable 
goods have become more general. As indicated in the anal- 
ral Re.’ ysis of production in a subsequent section, reduced demand 
5 to 50 for a number of heavy consumer-durable goods resulted in 
- easing roduction cutbacks at the end of 1948 and in the first quar- 

Max. tf of 1949. Formerly a similar adjustment process had 
es, and resulted in price reductions for small durable-goods items, 
7 such as toasters, table radios and electric irons which, be- 
cause the plants making them were easily converted to peace- 


ne of g 
to ease 
tionary 


eta time needs, had reached peak production rates early in the 
re and Postwar period. 
ulation 
Consumers’ price decline interrupted 
yw per- 
$2,500 The 5-month decline in the over-all consumers’ price 


viously index was arrested in March, mainly because of an advance 
in retail food prices. The rise of the consumers’ price index 
relaxa-| ty 169.5 (1935-39—100) was slight, but it served to focus 
nd the; sttention on the trend of food prices, which in the spring 
; and summer of 1948 were largely responsible for the advance 
indus- in retail prices. As shown in chart 2, retail food prices rose 
pations 7 percent from March 1948 to August 1948, when the con- 
> Were sumer price index reached a postwar peak of 175. At that 
ng list time, the grain shortage of the previous year had resulted in 
imited reduced marketings of livestock and record meat prices. 


Improvement in 1949 food supplies 


ted by <A part of the easing in food prices since last summer is 
roader attributable to increased output, both actual and prospective. 
izable The Department of Agriculture indicates that total food 
ustrial | production in 1949 is expected to be 3 percent higher than 
mand in 1948, and nearly as much as in 1947 (see table 1). Output 
ual to of food crops will be approximately the same as in 1948, 
sak to with declines in vegetable (except truck) crops offsetting in- 
e and creases in food grain output. An increase of 4 percent in 
n the meat, dairy and poultry products accounts for nearly all of 
lowed the advance in total food production. 
ing in’ In view of the sharp rise in meat prices last spring and 
summer, improved production of meat is of special signifi- 
from cance. The bumper harvest of 1948 has made possible an 
eend increase in both beef cattle and pig production. During the 
1 tex- first quarter of 1949, Federally inspected pork slaughter was 
| oils, 10 percent higher than in the same quarter a year earlier. 
ire in| Based on December 1948 farrowing plans of farmers, indica- 
> rate | 
; and | 


| 
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Chart 2.—Consumers’ Prices 
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Source of data: U. S. Department of Labor, Bureau of Labor Statistics. 


tions are that the 1949 spring pig crop will be 10 percent higher 
than in the spring of 1948. 

Beef production is also increasing, although in this instance 
the principal effect in 1949 will be an improvement in the 
quality of beef rather than any substantial rise in marketings, 
because of the long period required for cattle to reach mar- 
keting age. The movement of stocker and feeder cattle to 
feed lots has been of record proportions in the winter months. 

Despite a substantial rise in pork output and an increase 
in corn-fed beef, total meat available for consumption in 1949 
is now estimated by the Department of Agriculture to be 
only 2 percent higher than in 1948. The small size of this 
gain reflects an expected decline in the slaughter of grass-fed 


Table 1.—Volume of Agricultural Food Production 


























[1935-39 = 100] 

Item 1945 | 1946 | 1947 | 1948 | 19491 
Food greime....... . 2.5 snccdcsiniducadeenne eel 155 | 164] 196] 184 194 
"TOG GOOG... ... «6 cccnnac=sicgnasasnanuberdpaeeeaane 142; 158] 140] 139 140 
Fraite and nuts. . . ..24..2cincicdecécankvibaeneeaeasal 112; 133 | 129] 126 124 
Vegetables, excluding truck crops. -...-.....--..-.---..--- 110} 128; 107} Ill 102 
Basel CORR. —...n oc. cnc cencecsuskyeendpuneneeneeeeeee 94; 103] 110 95 88 
Total 00d COS... 2. nk in sick hneeentn ght enleeinaes 130 | 145| 148) 143 143 
Meat animalt. - ........015..<cdecicateueebaseishiaaeeeee 147} 145} 144] 134 137 
POU sn oo. itn d dcnceniennoneedsocnahaieasamaae 163 | 153] 150] 153 164 
DO PROGUOUE, « . oon en cenncccenehuninenaninumgawnatt 119} 120; 120; 114 117 
‘Total foe iventeeht. ance dncéscntcicdapi seuss ddan 141 138 | 137] 131 136 
Total Med PORN sinncistaictnnniinn ea qhhnneinamaal 138 | 140| 140} 134 138 





1 Production estimates are based on prospective acreage, preliminary crop indications and 
estimated marketings and home consumption of livestock and livestock products for the 
calendar year 1949. 


Source: U. S. Department of Agriculture. 


cattle and dairy cows—which groups are both important in 
the total beef supply—and of lambs and sheep. Production 
of poultry, however, is expected to be substantially higher; 
the number of chickens hatched in the first quarter indicates 
that farmers are going to exceed the 7 percent rise over 1948 
in chickens raised, which was reported in the February sur- 
vey of farmers’ intentions for 1949. Dairy production will 
also rise by 3 percent over the preceding year, although this 
amount will still be short of output during 1945-47. 
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National Income and Product in the First Quarter of 1949 


THE market value of the Nation’s output of goods and 
services, as measured by the gross national product, de- 
clined from $265 billion in the fourth quarter of 1948 to 
256 billion in the first quarter of 1949 (see chart on p. 1). 
National income, which measures the Nation’s output in 

_ terms of the incomes accruing in production, shrank in about 
the same proportion, but complete estimates are not avail- 
able at this time, because of the lack of sufficient data on 
corporate profits. 

The fall in personal income, which consists of the current 


income receipts of persons from all sources, was considerably ° 


smaller—from $220 billion at annual rates to 217 billion. 
This was due mainly to the fact that disbursements of 
property income were maintained, and that the stream of 
roduction incomes was supplemented by transfer payments 
in the form of unemployment insurance. 


Decline in output moderate 


The decline in the dollar value of national output had been 
foreshadowed by the easing of inflationary tendencies in the 
latter part of 1948. It was the first sizable drop since the 
beginning of 1946, when the immediate postwar contraction 
gave way to the upward phase of the postwar boom. 

To put recent developments into perspective it should be 
noted that the decline which occurred to date has been small. 
In current dollar terms, national product still exceeds eve 
. past quarter with the exception of the third and fourth 
quarters of 1948. Although measures of the physical 
volume of the national product are not available at the 
present time, it appears that the recent drop reflected lower 
prices as well as a somewhat smaller volume of output. 


Spreading decline in industrial prices 


The progressive shift in the basic supply and demand 
factors which determine the level and character of economic 
activity continued to be reflected in the movement of prices 
in the first quarter of 1949. 

As will be recalled from the discussion in the February 
Survey, the general upward movement of prices had 
virtually ceased by the end of the third quarter of 1948. 
During the remainder of the year wholesale prices in general 
showed little change. The only significant exceptions to 
this generalization were livestock and meat and textile 
products, which declined. Under the influence of falling 
food prices the average of prices paid by consumers receded 
moderately from the postwar top reached at the end of the 
third quarter. 

During the first quarter of 1949 price declines that re- 
flected wholly or largely the changes which had occurred in 
the agricultural supply situation slowed down and were, at 
least temporarily, reversed from February to March, when 
both wholesale prices of livestock and products, and retail 
prices of meat increased. While prices linked to the agri- 
cultural sector of the economy showed greater firmness, 
price declines were spreading in the markets for industrial 
commodities. In general they were small or moderate, but 
they affected the wholesale prices of all major commodity 
groups, including those durables that had shown no weakness 
even in the closing months of 1948. Retail prices of a 
widening range of industrial commodities—durables as well 
as nondurables—were also affected. 
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a 
Weakening of private demand of 


These price declines in the markets for industrial commodi. M 
ties are significant. They indicate more clearly than was tg 
evident in 1948 that the shift from inflation is not primarily in 
due to improved agricultural supplies—an essentially erratic fp 
factor over which producers have only incomplete contro] 
They show that it is caused also by increases in industria] me 
capacity to produce planned by the business community; as_ Jp 
well as by a less intensive demand than the one that had bu 
obtained in the expanding phases of the postwar boom. r 

Both supply and demand factors contributed to the easing | bu 
of inflation in the latter part of 1948. The importance of the 
demand element stands out with increased clarity in the jy 


economic developments of the first quarter. in 
be 
Consumer demand lower in 


In the first place, changes in consumer income, expendi-. W 
ture, and saving indicate clearly that a genuine weakening 
in consumer demand has occurred—in the sense that con ' 
sumers.are less willing to spend out of given levels of dis- nc 
posable income. This condition could be inferred only qu 
indirectly from the data available for the year 1948. Con. {9 
sumer purchases and saving both kept rising throughout ¢h 
1948, and the only indication that a weakening of consumer by 
demand (in the sense specified) was occurring lay in the to 
fact that relative to the increase in disposable income, the wh 
increase in purchases appeared small and the increase in ' 
saving large. ° sea 
In the first quarter of 1949, however, there occurred a pre 
small decline in the disposable income, a larger decline in gs 
consumer purchases, and a consequent increase in personal jn 
saving. Although the figures are subject to a margin of] the 
statistical error, particularly in view of the difficulties, [t 
involved in their seasonal adjustment, this divergent move-! wo 
ment of saving suggests strongly a weakening in aggregate sm 
consumer demand. 
Di 


r 


Inventory accumulation reduced 


Domestic investment demand for gross national product , rat 
also was less insistent in the first quarter of 1949, especially jp 
in business inventories. Net additions to these inventories ye 
were halved as compared with the fourth quarter. Reduced jn, 
accumulation reflected the carrying out of more cautious a¢¢ 
buying policies adopted by the business community in view by 


of the uncertainties of the price and demand situation. fra 
é , Sm: 

Government demand increases vol 
sm: 


Government demand for gross national product (including, pal 
as explained below, foreign purchases financed with United pri 
States Government aid) increased further in the first quarter, po, 
continuing the upward trend which had become increasingly por 
important in shaping the course of economic developments jy . 
during the year 1948. Currently government demand is the’ pg, 
only major expansionary factor in the economy, but its rate pri 
of increase, so far at least, has not been sufficient to offset 
the decline in demand emanating from the private sectors of phi 
the economy. ass 

A more detailed account of these broad developments and. lar 
of their reflection in the various components of the product) 9, 
and income flow is given in the following review. | nev 
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The Flow of Income 


| Personal income declined by 3 billion from an annual rate 
of $220 billion in the fourth quarter of 1948 to $217 billion 
jn the first quarter. The decline from the December peak to 
ommodi- March was larger—3 percent or 7 billion, from a $221 billion 
han was to a $214 billion rate. Despite this decline, total personal 
rimarily} income in March still exceeded the levels prevailing in the 
Y erratic first half of 1948. 
control, Jt has already been noted that the decline in personal 
idustrial jncome has been less than that in gross national product. 
inity; as Jn part this is due to the fact that incomes paid out by the 
hat had business system have declined less than the value of business 
om. —_ production, as witnessed by the maintenance of dividend dis- 
le easing cements. It also stems from the fact that an increase in 
ce of the government transfer payments in the form of unemployment 
y 1m the jnsurance has worked as an offset to the decline of production 
incomes. Accordingly, the declines in personal income have 
beep in wages and salaries and in proprietors’ and rental 
income. 


expendi-- Wage and salary receipts drop 
akening 
1at_con- Total wage and salary receipts as measured in personal 
of dis- income dropped from the 138 billion annual rate in the fourth 
ed only quarter of 1948 to a rate of 134% billion in the first quarter of 
. Con- 1949. As in the case of total personal income this quarterly 
oughout change somewhat understates the decline which had occurred 
ynsumer! by the end of the quarter, wages and salaries having dropped 
In the to 132 billion by March. This rate corresponds to the one 
me, the which they had reached in the middle of 1948. 
rease In The decline was concentrated in manufacturing. On a 
‘seasonally adjusted basis pay rolls ir other commodity- 
urred a producing industries and in the distributive industries showed 
cline in a smaller change, and pay rolls in the service industries and 
ersonal in government were maintained. Lower employment was 
gin of the major factor in the decline of manufacturing pay rolls. 
ficulties, It was reinforced by a decrease in the number of hours 
L move-| worked. Somewhat higher average wage rates acted asa 
gregate small offset. 


Drop in farm income 


. The net income of farm proprietors dropped from an annual 
roduct , rate of 18% billion in the fourth quarter of 1948 to 17% billion 
ecially jn the first quarter, roughly the level which had prevailed a 
ntories year earlier. Farm income has shown a tendency to decline 
educed since the middle of 1948 and the quarterly comparison 
autioUs accordingly understates somewhat the fall which had occurred 
in vieW by March from the postwar peak. 

1. ' The first quarter drop in agricultural income reflected 
, smaller receipts from marketings—prices were lower while the 
volume of marketing was broadly maintained—as well as 
ludj smaller net additions to farm inventories. As in the latter 
U tad part of 1948, Commodity Credit Corporation outlays for 
nited price support continued to be an important element in 
ua receipts and served to maintain the income and purchasing 
ising'Y power of farmers. In the absence of these supports the fall 
ry | i prices, and the decline in the current dollar measures of 
18 the’ national income and production that can be traced to the 
ts a price element, would undoubtedly have been much larger. 
Fos * The influence of agricultural support operations on the 
tors physical volume of national output produced is harder to 
sand, S8e5s- But it is probable that the psychological effects of 
ts ang) larger price declines would have had a depressing influence 
roduct) on “the physical volume of output also. A more detailed 
review of the farm situation appeared in the April Survey. 


| 


| 
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The drop in the income of non-farm proprietors was more 
moderate than in farm income and reflected mainly develop- 
ments in retail trade and to a lesser extent in manufacturing 


and construction. 


Table 2.—National Income and Product, 


and First Quarter 1949 


Fourth Quarter 1948 






























[Billions of dollars] 
nally adjusted, 
Unadjusted at annual rates 
Item 1948 1949 1948 1949 
Iv2 I Iv2 I 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 
National GUNS <<. inns cn ge cancwacssncanad 59.3 (3) 235.6 @ 
Compensation of employees_......-.-...-.--- 36.6 35.3 144.7 141.9 
Wage SRG SOMME che ene concckesconseues 35.4 33.9 139.6 136.8 
Lene BES ARSE SESE  * 30.3 28.9 119.6 116.9 
PR encbtnictnenncedamientan deunde 9 9 3.7 3.7 
Government civilian__....-.-_- 4.2 4.1 16.2 16.2 
Supplements to wages and salaries 1.2 1.3 5.1 5.1 
Proprietors’ and rental income #__---- 12.8 12.5 51.4 50.0 
Business and professional. - ------ 6.4 6.2 25.6 24.9 
| RES Heras 4.6 4.4 18.4 17.7 
Rental income of —— ba wlebenamuemenees 1.9 1.9 7.4 7.4 
Corporate profits and inventory valuation 
OEISEIIOIE «3 sk coun nee ndbineep<ahsde tens 8.6 8 34.3 
orporate profits before tax___..-...--.-- 8.7 3) 34.7 8 
Corporate profits tax liability. ...-..- 3.4 fs 13.5 3 
Corporate profits after tax_........-.-- 5.3 3 21.2 os 
Inventory valuation adjustment. -----.--.- -.1 -5 —.4 1.9 
Ot BDONIE oS nan cae Sheba ten bas acount 1.3 3 5.2 5.3 
Addendum: Compensation of general Gov- 
West GUAPO VOOE  6 i ce bi cccney eens <beseee~ 4.7 4.7 18.4 18.5 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
Gross national prodnct...i..2 6542-22 - +n esecsne 69.6 62.1 264.9 255.9 
Personal consumption expenditures. --_-..-.--- 48.9 41.9 181.0 176.6 
Durable —_ Db picieciiiaaninedenend 6.7 4.9 22.9 21.5 
Nondurable goods- --..-----.- 29.1 23.5 105. 1 101.4 
hs, aap Sey. © EAS: AMR TE 13.2 13.5 53.0 53.7 
Gross private domestic investment. 10.3 9.9 42.8 37.7 
New construction............cccccasecneses 3.8 2.9 14.7 13.5 
Residential nonfarm. -........-------- 1.8 1.2 6.9 5.9 
SOR aan cle tahcectcicin cain accel 2.0 1.7 7.9 7.6 
Producers’ durable equipment- ---.--.----- §.7 5.5 22.7 22.0 
Change in business inventories, total-..-- .8 1.6 5.3 2.2 
ORIRIOD CI aia. oe cedidnc ccsuscnpen -5 1.4 4.1 1.4 
Net foreign investment_- --_-......------------- —.1 .4 —.4 1.5 
Government purchases of goods and services. 10.4 9.9 41.5 40. 1 
POU ou ng on eeetigc dan sntedaesubeaeen 6.3 5.9 25.4 23.7 
Less: Government sales_.-...-.----------- od 1 oa . 
State and local__..... RS SORES poral ar Fp 4.1 4.0 16.3 16.7 
DISPOSITION OF PERSONAL INCOME 
Personal imoome. ........6- cnceccannncacdestucsscn 56.1 53.6 219.6 216.6 
Less: Personal tax and nontax payments----.----- 3.6 7.4 20.2 18.8 
POGQUIOL, 6 gn icaeceds ceusinaveswseniemane 3.2 6.7 18.0 16.5 
State and local... - nc nosccpsdeesawenccncege 5 pay 2.2 2.3 
Equals: Disposable personal income. - ---- . 52.5 46.1 199.4 197.8 
Less: Personal consumption expenditures. a 48.9 41.9 181.0 176.6 
Equals: Personal saving. -......-...------------- 3.5 4.2 18.4 21.2 
RELATION OF GROSS NATIONAL PRODUCT, 
NATIONAL INCOME, AND PERSONAL INCOME 
Grose fiational predete. =: .<n< nl 69.6 62.1 264.9 255.9 
Less: Capital consumption allowances------.---.- 3.7 3.8 14.9 15.2 
Indirect business tax and nontax liability - - -- 5.2 4.9 20.3 20.0 
Business transfer payments---..-..----------- -2 2 -6 -6 
Statistical discrepancy. ---.....--------------- 1.2 (3) —6.4 (3) 
Plus: Subsidies less current surplus of Govern- 
wnemat GUMREOUOOR. «5 sisi ce ninttiges<aee 0 1 2 will 
Equals: National income.-.......------------- ane 59.3 @) 235. 6 @) 
Less: Corporate profits and inventory valuation 
QRITS ..... 5 npinnrsidhetineinintobepevtnneanhe 8.6 () 34.3 (3) 
Contributions for social insurance ----.------- 1.2 1.4 5.1 5.2 
Excess of wage accruals over disbursements. . 0 0 -.1 wll 
Plus: Government transfer payments. . ---..----- 2.6 2.8 9.9 11.1 
Net interest paid by Government----.---..-- 1.2 1.0 4.6 4.6 
PO EE SERRE SEES LAS RE TE SG ASS 2.6 1.8 8.3 8.3 
Business transfer payments- ----...---.-.----- 2 -2 6 6 
Equals: Personal income-.----.--.---------------- 56.1 53.6 219.6 216.6 











1 Detail will not necessarily add to totals because of rounding. 
2 Data for the fourth quarter of 1948 are the same as those in the February issue of 


the SURVEY, with the exception that an actual estimate of fourth-quarter 


corporate profits 


has been substituted for the arbitrary figure previously assumed. Revisions of the national 
income and product estimates for 1948 to incorporate recent information will be made in the 
July issue of the SuRvEv. It should be noted that in the interim national product data will 
not agree fully with revised information already published for certain components of national 


product, notably new private construction. 
3 Not available. 


4 Includes noncorporate inventory valuation adjustment. 


Source: U. S. Department of Commerce, Official Business Economics. 
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6 SURVEY OF CURRENT BUSINESS 


Private Domestic Demand for Gross National 
Product 


Decline in consumer purchases 


The $1 billion decline in disposable income from $199 
billion at annual rates to $198 billion was associated with a 
4 billion decline in consumer purchases—from $181 to $177 
billion—and personal saving over the same period increased 
accordingly from 18 to 21 billion. It has already been noted 
that these developments indicate a weakening of consumer 
demand. The basic causes of this weakening were discussed 
in some detail in the review of national income and product 
in the February Survey. 

Such information as is available indicates that the reduc- 
tion in consumer expenditures reflected largely lower prices, 
and that the a volume of consumption was more 
nearly maintained. 

It may also be noted that, as shown by retail sales data, 
the drop in the dollar value of consumer purchases of com- 
modities occurred from December to January and that 
during the remainder of the quarter total purchases were 
stable, even though personal income continued to drop. 
Thus there is some evidence in these totals of a firming of 
consumer demand. It should be observed, however, that 
both for theoretical and statistical reasons this evidence is 
highly tentative. Moreover, it is relevant that the con- 
stancy in the totals was due mainly to a continued increase 
in automotive expenditures and to the stability of food pur- 
chases for off-premise consumption; and that many other 
major types of purchases showed continuing pe is in 
successive months of the first quarter. 

A review of recent developments in the consumer durables 
field, published in the April Survey, indicates a substantial 
easing in the demand for most types of durables other than 
automobiles, mainly as a consequence of the satisfaction of 
war-induced backlogs. 


Domestic investment demand weakens 


Gross private domestic investment purchases fell $5 
billion from the fourth quarter of 1948 to the first quarter 
of 1949—from an annual rate of $43 billion to $38 billion. 
There were, however, marked differences among the various 
types of investment. 

Business purchases of plant and equipment were only 
slightly lower. Declines in the demand of manufacturing 
laskiiok whose postwar conversion and expansion programs 
had been carried out more rapidly, were offset by kane 
purchases by electric and gas utilities and railroads. Capital 
expenditures by these industries are still increasing, because 
of such factors as a relatively late start on some of the 
expansion projects, initital shortages of essential raw mate- 
rials, and long construction periods required for the com- 
pletion of the programs. 

As appears from the survey of plant and equipment 
programs which was discussed in the April Survey, some 
decline from the present high level of plant and equipment 
purchases has been programmed by business for later parts 
of this year. These programs were based on sales expecta- 
tions whose fulfillment is contingent upon the maintenance 
of a high level of business activity. 

Private residential construction at $6 billion made a less 
favorable showing. The first quarter rate represented 
roughly a 20 percent decline from the peak level of activity 
which, according to revised estimates of construction activity, 
was reached in the third quarter of 1948. It now appears 
more clearly than it did in 1948, when current developments 
in construction activity were first foreshadowed by a drop 
in residential building starts, that the decline in residential 
construction reflects such basic forces as a gradual saturation 
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of demand for many types of housing at existing prices and 
construction costs, accelerated by a less favorable credit 
and liquid fund position of potential buyers. The recent 
level of residential starts implies a further moderate reduction 
in construction activity in the coming months. 

Most of the reduction in domestic investment is attribut. 
able to substantially smaller additions to business inventories 


in the éurrent quarter than in the fourth quarter of 1948~— 


$2 billion as compared with 5 billions at annual rates. Net 
additions to farm inventories were somewhat smaller, but 
the largest part of the change reflects the inventory position 
of non-farm business. 

More cautious inventory buying policies appear to have 
been adopted already in 1948 as uncertainty with respect to 


prices and sales developed in many lines of business. Hoy. ’ 


ever, partly owing to some involuntary accumulation of 
stocks in the hands of sellers, these restrictive buying policies 
were not reflected in the actual movement of inventories until 
the first quarter of the current year when smaller demand for 
inventories served to reduce the scale of productive opera- 
tions. 
the April Survey. 


Foreign Demand and the Role of Government 


Net foreign investment and government purchases of goods 
and services, which in combination measure net foreign and 
government purchases of American production, increased 
slightly from the fourth quarter of 1948 to the first quarter of 
1949—from $41 billion to $41% billion, at annual rates. As 
will become apparent from the subsequent discussion, their 
continued uptrend reflected the increasing impact of Federal 
Government demand, including export demand financed by 
U.S. Government aid. State and local government demand 
was an additional influence. Net export demand financed 
from sources other than U.S. Government aid has continued 
to contract, reflecting the earlier depletion of the gold and 





dollar resources of foreign countries, as well as the increased } 


availability of U. S. Government aid. 


Break-downs of foreign and Government demand 


In a discussion of the impact of foreign and government 
demand upon the economy the conventional break-down of 


this demand into net foreign investment and government , 


purchases of goods and services is insufficient at the present 
time. This break-down is influenced by shifts in the financing 
of the international transactions of the United States in a 
manner which obscures more basic economic relationships. 
Specifically, exports financed by U. S. Government loans 
are included in net foreign investment, whereas U.S. Govern- 


ment grants are counted as a part of government purchases. | 


The reason for this distinction is, of course, that the former 
type of transaction gives rise to U. S. claims on foreign 
countries and is therefore properly classified under net foreign 
investment, whereas the latter type of transaction does not, 
being essentially in the nature of a gift. Hence a shift from 
grants to loans, for instance, causes an increase in net foreign 
investment and a corresponding decline in government pur- 
chases, whether or not a change in total net exports or in total 
U.S. Government aid to foreign countries has occurred. The 
decline of Federal Government purchases in the first quarter 
and the increase in net foreign investment is the result of 
such a shift (see first panel of chart 3). 


It is true that shifts in the form of United States foreign aid 
are not without significance, and—for reasons which cannot) 


be detailed in this brief review—it is questionable whether 4 
more significant general purpose break-down of the gross 
national product than the present one can be devised. It 18 
also apparent, however, that for the purpose of discussing 
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’ many economic problems, such shifts are immaterial. Supple- 


mentary break-downs of government and foreign purchases, 
necessary for an adequate review of foreign and government 
transactions, are given in the second and third panels of 
art 3. 
othe second panel of this chart breaks down the total of net 
foreign and government purchases into total net exports, irre- 
spective of the manner of their financing, and Federal Gov- 
ernment purchases exclusive of all foreign aid—an item which 
might be termed Federal purchases for domestic purposes. It 
appears from the chart that the total of net exports has been 
relatively stable since the beginning of 1948, whereas Federal 
purchases for domestic purposes have been expanding rapidly. 


Chart 3.—Break-downs of Federal Government Purchases 
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Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


While this break-down is of some usefulness in discussing 
the actual international movement of goods and services and 
the amount of production available for domestic use, it would 
appear upon further reflection that its significance is subject 
to many qualifications. For instance—to take a hypo- 
thetical case—armaments transferred to foreign nations 
would appear under net exports in the above classification, 
whereas armaments used by the U. S. Government would be 
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classified as Federal purchases for domestic use. . Yet from 
the standpoint of national security these two uses of arma- 
ment production would be very similar, and the distinction 
between export and domestic use implied by the break-down 
would be of little significance. Moreover, this break-down 
does not yield a complete measure of the demand for national 
production that is attributable to the U. S. Government. 

Such a measure, which is of more immediate interest, is 
given in the third panel of chart 3. Here all foreign aid 
outlays—loans as well as grants—have been included in 
government purchases, and exports are measured net of all 
exports financed by U. S. Government aid. Although this 
break-down is a superior measure of Federal total demand, it, 
too, has limitations that must be noted. 

Net loans and cash grants are not necessarily an exact 
indication of the Government’s contribution to the ae 
of exports, owing to the possibility that proceeds may be use 
temporarily or permanently to replenish dollar balances or 
gold stocks, or to repay obligations previously incurred. 
Nor can it be deduced that in the absence of Government 
loans and grants to foreign nations there would have been a 
corresponding reduction in the total demand for American 
production. It is highly probable that the net reduction 
would have been smaller, since to some extent alternative 
means of financing—say a reduction in gold and dollar 
resources below levels considered as safe and adequate— 
would have been found. 


Federal purchases increase 


With due regard for these qualifications, it appears from 
the third panel of the chart that Federal purchases (including 
all foreign aid) have increased sharply during 1948 and that 
the increase has continued in the current quarter. Over the 
same period net exports, other than those financed by the 
U. S. Government, have contracted. 

Expenditures for foreign aid were the largest single element 
in the growth of Federal expenditures in the latter part of 
1948, and their increase continued through the first quarter. 
It represented a recovery from a temporary dip in foreign aid 
outlays which followed the exhaustion of the British loan 
early in 1948. Agricultural price support activities also 
contributed heavily to the expansion of Government expend- 
itures during 1948, and remained at a high level in the initial 
quarter of this year. Other factors in the 1948 expansion 
were the mid-year wage raise for Government employees, 
enlarged construction expenditures, and an increased national 
defense program. Purchases for national defense, which had 
not risen significantly until late last year, increased again 
in the first quarter. 


Recent rise of transfer payments 


In assessing the impact of the Federal Government with 
the aid of national income statistics, it is possible to go 
somewhat further than in the third panel of chart 3 by taking 
account of other Federal expenditures—mainly transfer and 
interest payments, subsidies, and grants-in-aid to State and 
local governments—as well as of Federal receipts. Summary 
information showing total Federal expenditures and receipts 
and the resulting surplus and deficit is presented in chart 4. 
which thus provides a more comprehensive picture of Federal 
Government operations. 

Needless to say the activities of the Federal Government 
that are summarized in this chart do not reflect all Federal 
operations that impinge upon the flow of income and pro- 
duction. To give only one example, monetary and credit 
conditions are of great importance in determining the course 
of economic activity. Yet they cannot be discussed pre- 
cisely within the framework of the national income accounts. 
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Chart 4.—Federal Government Receipts and 
Expenditures ' 
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ment enterprises. 
Source of data: U. S. Department of Commerce, Office of Business Economics. 


because, as presently constructed, these accounts do not 
include comprehensive information on changes in the 
financial assets and liabilities of the various sectors of the 
economy. Nevertheless, the series on Federal receipts and 
expenditures that are depicted in chart 4 do focus attention 
on those Federal operations that have recently had the most 
powerful single impact on the economy. 

As can be seen from the chart the recent course of total 
Federal expenditures did not differ greatly from that of 
Federal purchases of goods and services. ‘The former was 
dominated by the movement of the latter, and expenditures 
other, than for goods and services in general did not show 
large changes. A significant exception to this statement are 
transfer payments in the form of unemployment insurance 
which rose sharply in the first quarter. 


Federal receipts decline 


Chart 4 also shows that Federal receipts have declined 
from their peak in the first quarter of 1948. This decline 
reflected the reduction of income tax rates in the spring of 
1948. The aggregate of other taxes was higher. 

The effects of income-tax reduction have been felt only in 
a staggered. fashion, in a period beginning with the second 
quarter of 1948 and ending in the first quarter of the current 
year. Reduced rates of individual income tax became 
effective May 1, 1948, with respect to current withholdings, 
and were applicable to quarterly declaration payments filed 
in June. Most of the decrease in current payments was 
thus reflected in the second quarter of last year, but a full 
3 months of withholding at the new rates brought about a 
further decline in the third quarter. It was not until this 
year, however, that the reduction became applicable to 
most nonwithheld income taxes. Payment of both final 
settlements and January quarterly installments at rates 
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much below those effective for last year introduced an addi- 
tional sharp drop in seasonally adjusted Federal revenues 
for the first quarter. Moreover, this retarded impact of the 
tax cut was materially reinforced by an abnormally high 
volume of tax refunds attributable to overwithholding jn 
the first 4 months of 1948. 


Change in fiscal position of Federal Government 


As a result of the divergent movement of receipts and ex- 
penditures, the Federal surplus, which had been increasing 
in 1946 and 1947, showed a rapid contraction during 1948 
and (according to the definitions of receipts and expenditures 


adopted in this review) was converted into a small deficit 


in the current quarter. 

The change in Federal surplus and deficit as depicted in 
chart 4 illustrates the restrictive influence of Federal Govy- 
ernment in the earlier phases of the postwar boom, when 
the character of economic activity was dominated by infla- 
tionary pressures emanating from the private sectors of the 
economy. It also shows the expansionary influence of 


Federal Government fiscal operations during 1948 and the ’ 


first quarter of 1949. It may be noted that even though the 
shift in the Federal fiscal position compared with a year ago 
has been quite drastic, it was accompanied by the passing 
of postwar inflation and has not prevented a moderate 
decline in prices and also in the volume of total economic 
activity. 








The Federal revenue and expenditure program for the | 


fiscal year 1950 is now under discussion by Congress, and is 
subject also to other uncertainties, such as developments on 
the international scene. It is impossible therefore at this 
stage to make a definite statement about the future course of 
Federal expenditures. It is apparent, however, that Federal 
expenditures are still on the upgrade. 

The outstanding element in the prospective expansion is 
military purchases whose current level is still substantially 
below the one envisaged by the national defense program. 
The scope of this program will probably increase further in 
view of the commitments implied in the Atlantic Pact. 
Purchases of goods and services under other programs are 
also likely to increase, although the net increase on this score 
will be much more moderate. In addition, there is scheduled 
for the coming fiscal year a substantial though non-recurring 


increase in transfer payments in the form of dividends on | 


national life insurance policies. An extension and liberal- 
ization of social security benefits has also been proposed. 
Taking into account all these factors it is apparent that 
the uptrend of Federal expenditures will continue to be a 
powerful expansionary force although their increase will 
probably be smaller than that witnessed over the past year. 


The net effect on the economic situation cannot be predicted, | 


in view of the uncertainty surrounding the various Federal 
expenditure programs, as well as the supply and demand 
developments in the private sectors of the economy. Enact- 
ment of increased taxes and social security contributions 
would, of course, serve as an offset to the expansionary effect 
of increased expenditures. 


In considering the role of government in the present eco- | 


nomic situation account should also be taken of government 
operations that in themselves do not cause changes in eco- 
nomic activity, but tend to cushion declines that emanate 
from other sectors. On the expenditure side an automatic 
increase in unemployment insurance benefits and certaim 
other types of transfer payments results from declines in 
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economic activity. The working of agricultural price sup- 
port programs is similar in many respects. The effects of 
these forms of expenditure, which were absent or of smaller 
size in earlier periods, have already been traceable in recent 
economic developments. On the revenue side the automatic 
contraction of taxes which accompanies declines of economic 
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activity has a similar cushioning effect. As compared with 
proriane business cycles this effect is also more substantial, 

ecause of the increased proportion of national income that 
is currently absorbed by taxes, as well as the increase in the 
proportion of taxes that are collected on a current rather 
than a delayed basis. 





Trend of Manufactures 


INDUSTRIAL production continues to taper off from 
the peak rates attained in the fall months of 1948. This 
easing in total output reflects the successive readjustments 
of various industries from the high operating rates achieved 
during the period when backlogs were large. As _ these 
adjustments continue, a diminishing number of industries 
remain in the group reporting gains in output. However, 
there are still some important industries—in particular, 
automobiles and steel—where activity is either still moving 
up or is sustained at or close to capacity rates. 

The downward adjustments which have taken place so 
far have on the whole been widely spaced, moving from one 

roduct to another and then from industry to industry. 

he industries which reached peak operations relatively 
early in the postwar period have with few exceptions con- 
tinued to show declining trends in output (see table 3). 


Production edges lower 


Total industrial output for the first quarter of 1949, as 
measured by the Federal Reserve seasonally adjusted pro- 
duction index, was about 3 percent below the postwar peak 
rate attained in the fourth quarter of 1948 and it was under 
the corresponding quarter a year earlier. The larger part 
of the decline in production from the fourth quarter of 1948 
to the first quarter of 1949 occurred in nondurable manu- 
facturing. However, lower activity was reported for all 
major industries except iron and steel and transportation 
equipment which includes the important automobile industry. 

In March, the decline in the Federal Reserve production 


index was sharpened by the curtailment in minerals produc- 
tion as a result of the two weeks’ work stoppage in coal pro- 
duction and the reduced output of crude petroleum. 


Divergent movements in manufacturing 


Chart 5 presents the trends of production for 23 commod- 
ities which represent a broad cross section of total manu- 
facturing. The basic data for all of the individual products 
included in the chart represent physical volume of output— 
with the exception of aircraft and clay products which are 
based on man-hours—adjusted for seasonal variation where 
seasonal factors are available. 

The chart facilititates comparisons of the current position 
of these industries relative to their best postwar performance 
as well as to the prewar year of 1940, when the economy was 
in an expanding phase and when output was only moderately 
influenced by developing defense programs. 

The divergent movements among individual products and 
industries in the past two years is strikingly featured in the 
charts. Of the 23 manufactured products included, only 9 
have shown a generally consistent upward trend throughout 
the period covered. Included among these are some major 
durable manufactures—metals, automobiles, tractors, rail- 
road equipment—where backlogs have been large, and a 
non-durable-goods industry—refined petroleum products— 
where demand has continued strong. For some of these 
products, the current rate of output-is more than one-half 
again as large as in 1940. 

On the other hand, a somewhat larger group of com- 


Table 3.—Output of Semifinished and Finished Manufactured Products 
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NE CID, adn as 5ndennningn ooepenbns hen ternins 8 ee a ee II-48 391 379 295 214 54.7 56. 5 72. 5. 
NES bind anak nvutenacbesesscdidohesnthbsma sacar anetenns 8 eee Thy SEE > 5 II-48 132 130 130 12% 93. 2 94.6 94.6 
Rayon deliveries__----.---.-- Koniheciind abn att emdametacauede ST Santee dte~asoneiin III-+48 233 220 230 199 85. 4 90.5 86. 5. 
BUEPMNOTAROTG, GHROENIO. «2... = can ccdacaasegscusdesscenbeseedte Be ee A IV—48 377 514 377 376 99.7 119.7 99.7 
Refined petroleum products-.---.---.-------------------------- | eee IV-48 196 186 196 194 99.0 104.3 99. 0 
|, MPR EI ERTS ECS Ge Reo pres NOSE DIS A315 COREE ST EERE REE RS oki ncn nnnmis IV48 483 427 483 459 95.0 107.5 95. 0 
teat oe sakabasasimicialee simenanndatex aaa 1940=100-- I-49 145 143 141 145 100. 0 101.4 102. & 
ARES A REET IE TELE FF 1940=100_- I+49 175 165 161 175 100.0 106, 1 108.7 
TONE... <vnbasae< Thousands I+49 219 206 214 219 100.0 106.3 102.3 
I Gc nterurecdeke> 2 PAA WE OS FF Seeereen I-49 10. 5 9.0 9.5 10. 5 100.0 116.7 110.5 
EE MIE MINE...» cignciownu dure nadennbnp Uinta densi distin tern SONI. cencnigentnstenepey I+49 157 139 152 157 100.0 112.9 103.3 
































» Preliminary. 
Source: For explanation and sources of data see footnote to chart 5, page 10. 
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10 SURVEY OF CURRENT BUSINESS May 1949 
Chart 5.—Output of Selected Semifinished and Finished Manufactured Products 
ke . 
Total industrial output is tapering off, but these industries tended upward through the first quarter..... ‘dies 
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1 Basic data represent production or shipments. Data for truck trailers and apparel wool consumption for the first quarter of 1949 are an average of January and February. 


2 Include wheel and tracklaying types, but exclude garden type. 
5 Include brick, tile, pottery and related products. <a 
4 Include radio-phonograph combinations, but exclude television receivers. 


Sources of data: Indexes (1940=100) were computed by U. 8. Department of Commerce, Office of Business Economics, from indexes (1935-39=100) published by the Board of Governors of 


the Federal Reserve System and from basic data reported by various private agencies. 


modities—textiles, shoes, tires, paper, certain household 
appliances—have passed their best postwar marks and have 
receded to lower rates of output, although output generally 
has remained substantially above prewar volume. 

Through the fourth quarter of 1948, the rising industries, 
as represented by those in the upper panel, were more im- 
portant in terms of aggregate output than the declining in- 
dustries as caren by those in the lower panel. But 
during the first quarter of 1949, the balance shifted to the 
declining group. 


Steel rate slightly below March peak 


Steel mills turned out a record volume in the first quarter 
of 1949 although operations in the month of April declined 
about 4 percent below the March rate. Although the decline 
is moderate, it suggests some easing of the abnormal demand 
for steel products and a trend away from the unusual methods 
of obtaining steel through conversion and other arrangements 
which generally added to costs. However, the extent of the 
decline is limited by the high and, in some instances, expand- 
ing demand from important steel consuming industries. 


Automobile output expanding 


The automobile industry, with first quarter model changes 
over, assembled about 540,000 units in April—topping the 
half-million mark for the second consecutive month. The 


April performance was not only the best in the postwar period 
but the highest since June 1929. The increase in activity in 
aircraft manufacturing reflects to a large extent the stepped- 
up program for military procurement, 

In the case of freight cars, the current high volume of 
deliveries, with new orders continuing relatively small, has 
reduced the backlog of orders from 13 months’ shipments in 
April 1948 to 6 months’ shipments at the April 1949 rate. 
New orders averaged 600 cars per month in the January- 
April period of this year as compared with an average of 
nearly 7,000 units per month in the last half of 1948. 

Supplies of many building materials have improved con- 
siderably in the last year. The cement and clay products 
industries, where demand has remained strong, continue to 
operate at postwar peak rates. In the case of lumber, where 
prices have declined somewhat as a result of a general easing 
in over-all demand, output in the first quarter of 1949 was 
15 percent below the October-December 1948 period and 
almost 20 percent below the comparable quarter a year ago. 
Part of the first quarter decline, however, was attributable 
to unfavorable weather conditions, particularly in the Pacific 
Northwest. A sharp decline in unfilled orders for lumber 
has been accompanied by a moderate rebuilding of stocks. 


Readjustment in consumer durables 


The trends in output among the consumer durables other 
(Continued on p. 24) 
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By Joseph B. Epstein' s¢ 


Electric Power Output 


and Investment 





e@ The current secular growth in power consumption is 
about 5 to 6 percent per year. The actual increase since 
1946 has been much more than this secular growth 
because of the cyclical rise in industrial production, the 
extraordinarily high rate of acquisition of electrical 
equipment of all sorts, and other adjustments peculiar to 
the postwar period. 

The more than 4 million kilowatts of new capacity 
installed in 1948, well above any previous year, were 
just about enough to take care of normal secular growth. 
To meet the total increase in demand for power it has 
been necessary to operate existing capacity well above the 
optimum rate, leaving a margin of reserve capacity that 
is too small. How much additional capacity is required 
to relieve this situation is a matter of business judgment 
and therefore not subject to precise calculation. It is 
clear, however, that this requirement is large, amply 
justifying the industry’s plans to add around 6 million 
kilowatts per year over the next 3 years. 

The sluggish reaction of important elements of electric 
power demand to changes in business activity means 
that the growth trend will not be entirely offset except by 
a recession of major proportions and duration. Thus, 
the demand for this additional capacity is relatively firm. 











Tue electric power industry is undergoing a sharp ex- 
pansion in facilities and in output to meet postwar demands— 
demands which have been reinforced in this industry by the 


basic, strong upward trend in the consumption of power. 


The recent surveys of the capital expansion plans of business 
for 1949 ? revealed that, ‘‘while some industries were showing 
signs that the new facilities were catching up with the de- 
ferred demands arising from the war so that a tapering off 
is occurring, the trend in the power industry is still strongly 
upward.” 

The basic factors underlying this expansion are analyzed in 
this article which consists of two parts: (1) an analysis of 
the growth trend in electric power consumption and of its 
limited sensitivity to cyclical fluctuations; and (2) the extent 
of capital investment and growth of capacity in relation to 
current economic trends for the purpose of evaluating the 
strength of the demand for electric power plant and equip- 
ment as a factor in the current economic situation. 


The Consumption of Electric Power 


This analysis of power consumption covers the years 1922 
through 1948—a period for which relatively reliable statistics 
are available. During this span of a quarter century, which 

1Mr. Epstein is a member of the National Economics Division, Office of Business Eco- 


nomics. 
2 Survey, April 1949, p. 9. 





includes all phases of the business cycle, total generating 
capacity grew from less than 21 million kilowatts to more than 
69 million kilowatts. The war years 1942 through 1945, 
except as they are included in the secular growth trend, have 
been excluded because war production, consumer purchases, 
and general living conditions characterizing these years pro- 
duced a pattern of power demand that is not typical of a 
peacetime economy. 

Since the various uses of power have different growth trends 
and differing responses to cyclical variations in economic ac- 
tivity, it is helpful to break the total consumption, which 
according to preliminary data amounted to 294 billion kilo- 
watt hours in 1948, into four categories. They are: 

1. Large light and power consumption 
2. Domestic consumption 

3. Small light and power consumption 

4. Public service consumption 

These four classes represent the most workable division for 
our purposes. Data for each are presented for the years 1922 
through 1948 in table 1. As will be more explicitly stated in 
the following sections, the data within the classifications are 
not entirely homogeneous, a fact which, while it does not sig- 
nificantly alter the conclusions of this report concerning 
the aggregate consumption of power, does make the analysis 
of the various types of consumption less exact than would be 
desirable. 

Table 1.—Consumption of Electric Power 
[Millions of kilowatts-hours] 











Large De Small Public 
Year _= ant mestic — service | Total 

OE FR es Le 177, 697 57, 050 43, 125 16, 0650 293, 922 
. =e 3 Sere 49, 722 38, 379 15, 956 269, 241 
| ES Oe nas 145, 316 43, 002 33, 016 15, 892 237, 226 
| CRS SIE EST 2 Se: q 37, 852 , 438 17, 778 242, 327 
CC re re oe eae 166, 523 34, 639 29, 837 18, 498 249, 497 
a a ea aes are b 31, 617 28, 192 19, 423 235, 670 
RS ce PPO ROT 135, 545 29, 827 , 234 13, 969 206, 574 
ran ei want skating lle alc Cos utsecsivee Seaiai 119, 579 27, 476 24, 628 11, 896 183, 579 
|, _ RE Re ee oe mene meee 97, 627 , 309 22, 373 11, 404 156, 713 
| RE AN a 84, 775 22, 965 , 722 10, 972 139, 

, OA nena tales AY 1, 283 20, 948 19, 137 10, 505 121, 873 
1937_ ~ wceceel ae 19, 361 18, 075 10, 562 126, 921 
SORES tes oe ee ee 75, 345 17, 130 15, 612 8, 647 116, 734 
NOM in SS Atk he eee ug ae 64,512] 15,189 3, 588 7,955} 101, 244 
SS ist Le a eee ‘ 14, 091 12, 278 7, 770 94, 228 
[0 a er ee reas 54, 772 12, 991 11, 589 7,479 86, 831 
os 6.t0 ge eiweteane ckexarancs oleic acete ane 50, 931 13, 073 12, 106 7, 567 83, 677 
|. ester es var ae hee ae FS” 58, 960 13, 252 13, 544 8, 169 93, 925 
| RE ree Ne TOE Seema eee 63, 673 12, 492 13, 944 8, 322 98, 431 
WR ose nwetiaviddinntiscedimehiaadmawacniee 7, 538 11, 128 13, 106 8, 089 99, 861 
|) Sie eee Sey aH?! Fae Se Es 2, 990 , 807 11, 692 7, 774 92, 263 
) RS EE STE SS 60, 510 8, 399 10, 766 7, 546 87, 221 
PERERA SES EES AEE ER BRS 56, 861 7, 450 9, 485 7, 162 80, 958 
,. he ERS eS a St Fe 51, 511 5, 930 8, 850 7, 145 73, 436 
TO a dng n deat. Sai 47, 125 5, 070 7,010 7, 025 66, 230 
| ee ee eee 44, 835 4, 420 6, 380 6, 755 62, 390 
; REC Brea Sea © oS 37, 975 3, 670 5, 207 6, 542 53, 394 




















P Preliminary. 
1 Includes user-owned production. 


NotE.— Detail does not necessarily add to totals because of rounding. 
Source: Edison Electric Institute, 1922-27 and 1948 preliminary data, Electrical World 
Magazine; user-owned production, Federal Power Commission. 
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Industrial consumers take three-fifths of total 


The first category, consisti 
sumed for industrial purposes,’ is by far the largest amount 
of the four. It consists of the sales of power by utility com- 
panies to the large light and power users, to which has been 
added the production of electric power by the various user- 
owned plants. In 1948, the 124 billion kilowatt-hours of 
utility sales plus 54 billion kilowatt-hours of nonutility power 

roduction amounted to over 60 percent of the entire United 
tates power consumption. 

The consumption of electrical energy by the large light 
and power users is, as is the case with all other segments of 

ower consumption, determined by a growth trend modified 
cyclical fluctuations in the level of economic activity. 
The wth trend which seems best to fit this period is de- 
picted in the top panel of chart 1 by a dotted line. The level 


Chart 1.—Large Light and Power Consumption 
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1 Includes production of user-owned plants, published by the Federal Power Commission. 

2 Ratio of the Federal Reserve Board Index of Industrial Production for each year to the 
level for that year determined by a constant rate of increase between the years 1923 and 1947. 

Sources of data: Actual consumption, Edison Electric Institute, except for 1922-27 and 1948 
which are from Electrical World Magazine; calculated consumption, U. S. Department of 
Commerce, Office of Business Economics. 


of the line represents consumption at full employment levels. 
Since this is a straight line plotted on a semilogarithmic 
chart, it depicts a constant percentage increase amounting 
to a little over 5 percent annually. In absolute quantities, 
this secular growth is, of course, considerably larger now than 
it was in the early twenties, amounting currently to over 
9 billion kilowatt-hours per year.‘ 

:3 Large light and- tee consumers are those with a consumption usually in excess of 50 
kilowatts. While pr ily industrial, they include some large nonindustria!l business estab- 
lishments and even a few large residential developments. Also a few of the user-owned 
plants belong to nonindustrial users. 

* The fact that the data to which the trend is fitted are in terms of actual energy consump- 
tion rather than demand, and therefore may understate slightly the amount of energy which 


would be consumed currently if it were freely available, should not affect significantly the 
estimate of the secular growth in demand. 


SURVEY OF CURRENT BUSINESS 


primarily of electricity con- 





May 1949 


The growth in the use of industrial power has been more 
rapid than the corresponding secular growth in the physical] 
volume of total national output, which has been estimated 
at less than 3 percent per year, or the growth in industria] 
production as measured by the Federal Reserve Board index, 
which over the same time was less than 4 percent per year, 

Probably the most important single factor in the strong 
growth has been the trend toward increased mechanical power 
per worker, with most of the increase as well as part of the 
existing mechanization being electrified. A further influence 
contributing to increased use of electric energy for many 
purposes has been the development of low cost power, 
particularly in areas rich in resources but previously deficient 
in power capacity. 

The importance of these influences is indicated in the 
increased power consumption per unit of output in the three 
industries which are the largest consumers of power. In the 
short space of time between 1939 and 1946, the iron and steel 
industry increased its kilowatt-hour consumption per point in 
the Federal Reserve Board index for iron and steel by 20 percent, 
The chemical and paper-making industries increased their 
power usage by about 5 percent per index point. The 


increased use of power in producing the light metals is | 


particularly striking. The kilowatt-hour consumption by 
the combined nonferrous metals industries expanded 43 
percent per index point. 


Cyclical fluctuations important 


The difference between the estimated growth trend and the 
quantity actually consumed by industry can be seen in 
chart 1. The depression of the early 1930’s caused a large 
discrepancy between the trend line and actual consumption 
during those years. 
demand for power and changes in the level of economic 
activity is pictured in the middle of chart 1. More specif- 


ically, the country’s actual industrial consumption of power, | 


expressed as a percentage of the level determined by the 
secular trend, is compared with industrial production 
expressed as a percent of its secular trend. 

The fluctuations in power consumption associated with the 
cyclical fluctuations in production, while sharp and im- 
mediate, are not proportionate to changes in the latter. This 
is particularly noticeable in 1932 when the drop in production 
to approximately 50 percent of what could have been 
expected from a full employment economy was accompanied 
by a drop in industrial power demand to a point equal to 
about 65 percent of the full employment secular trend. 

This is not surprising, since certain overhead uses of power 
are relatively fixed even though the quantities used directly 
for production are not. Any reduction in the output of 
factories would immediately be reflected in less power used 
for machinery and equipment but would have much less effect 
upon that part used for lighting and other essential services 
within the plants. Furthermore, the large light and power 
category includes some nonindustrial consumption. 

In the bottom panel of chart 1, the secular and cyclical 
factors affecting consumption are combined, resulting in 
calculated quantities which have been reasonably close to 
actual power consumption over the period covered. The 
relationship is necessarily approximate. The Federal 
Reserve Board Index of Industrial Production used in the 
cyclical factor encounters various practical difficulties which 
make it a less than precise measure for this purpose. In 
particular, the components are not weighted according to 
power usage. 

The increase in large light and power consumption from 
1946 through 1948 exceeded the secular growth as depicted 
in chart 1. The difference is not entirely accounted for by 
the cyclical improvement in industrial production shown in 
the second section of chart 1. It seems reasonable to assume, 
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‘ay 1949| May 1949 
1 more | however, that the 8-percent increase from 1947 to 1948 is due 
hysical } jn part to the additional demands associated with the further 
mated | adjustment of the economy to a high peacetime level of 
ustria] | operations and that it does not at this stage warrant the 
index, | conclusion that the 5-percent growth trend evident in prewar 
r year, | years has been increased substantially. 

strong : : 

power Seven percent growth trend in domestic power 

! 


the } 
luence The domestic use of power consists chiefly of urban and 


many rural residential consumption although a small amount, not 
power, believed to exceed 5 percent of the total at present, is also 
ficient. ysed for rural nonresidential purposes. On the other hand 

other categories include some residential power consumption 
in the through the use of master-metering arrangements. The 
three ) aggregate consumption in the domestic category in 1948 was 
In the 57 billion kilowatt-hours or about 19 percent of the total for 
1 steel all categories. 





jintin The secular growth in domestic power consumption is 
srcent, shown by the dotted line in the first section of chart 3. This 
their isa curved line from 1922 through 1941, indicating that until 


The recently the percentage rate of growth was declining (although 
als is the absolute annual increments were becoming larger). For 
mn by reasons given below it is assumed that this decline did not 
xd 43 continue after 1941. At the present time this secular growth 

is estimated at a little less than 4 billion kilowatt-hours per 
year, or a little over 7 percent. In the early 1920’s it was 
almost 20 percent per year but less than 1 billion kilowatt- 

hours. 
id the | This growth in domestic power consumption is a combina- 
en lM / tion of three separate growth trends: (1) The number of 
arge occupied dwelling units, (2) the proportion of those homes 
ption § yired for electricity, and (3) the average consumption per 
°S_ I wired home. These three elements are shown in chart 2, 
1omie without, however, attempting to separate cyclical from 
pecil- | secular influences. The historical estimates are not entirely 


ae satisfactory but serve to indicate the approximate trends. 
| 


— Chart 2.—Occupied and Wired Dwelling Units, July 1, 
and Consumption per Occupied Wired Unit 
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hich Sources of data: Estimates by U. S. Department of Commerce, Office of Business Economics, 


In based upon data of Edison Electric Institute and U. 8. Bureau of the Census. 


x to 
: The secular growth in the total number of occupied dwelling 
rom Units has been, and remains, between 1 and 2 percent per 
cted | Year. 

‘by | These homes were being electrified at a rapid rate in the 
nin | 1920’s. It is apparent that this could not continue indefi- 


me, | litely, as saturation was approached, and that it was 
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Chart 3.—Domestic Power Consumption 
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1 Includes rural consumption. 

2 Ratio of a 4-year moving average of the current and preceding three years’ disposable 
personal income, roughly adjusted for price changes, to a 4-year moving average of the levels 
for the same years determined by a constant rate of increase between the years 1923 and 1947, 


Sources of data: Actual consumption, Edison Electric Institute, except for 1922-27 and 1948 
which are from Electrical World Magazine; calculated consumption, U. 8. Department of 
Commerce, Office of Business Economics. 


primarily responsible for the percentage rate of increase in 
domestic power consumption before the war. At the 
beginning of 1947 over 90 percent of the country’s occupied 
dwelling units were wired for electric power. This includes a 
higher degree of electrification for urban homes, and about 
65 percent electrification for the farm homes. 

On the other hand the average use per wired home has 
continued to grow at about the same percentage rate al- 
though the trend has been interrupted by cyclical fluctua- 
tions. Furthermore, there is every reason to expect this 
growth to continue. The market is still far from saturated. 

Of the more commonly used appliances, those in use by 
at least one-fifth of the wired homes, only the refrigerator is 
a large consumer of electricity. In contrast, the heaviest 
consumers of power are those which are not now commonly 
used, and which have been growing most rapidly during 
recent years. 
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This continuing growth in average use per wired home 
between 1929 and 1948 averaged over 5 percent per year. 
In addition, there is the continuing growth in the number of 
families as between 1 and 2 percent per year. Thus, there 
is little reason to expect any further flattening out of the 
secular trend in total domestic power consumption below 
the rate of over 7 percent per year shown in chart 3 even 
though the further increase in the proportion of wired homes 
will be comparatively small. 


Domestic consumption cyclically insensitive 


Chart 3 indicates the relative stability of consumption in 
this category in spite of economic declines. For example, 
the predepression peak year in domestic power consumption 
was not 1929 but 1931. The subsequent decline to the low 
point in 1933 was very slight. 

This tendency of domestic power consumption to level off 
rather than decline in the face of even a drastic shrinkage 
in consumer buying power is explained in part by the strong 
growth trend discussed previously and in part by the fact 
that the domestic use of electricity is closely related to the 
family’s ownership of electric appliances and lighting equip- 
ment. When incomes decline consumers reduce their pur- 
chases of additional equipment but typically they continue 
to use the equipment already owned. This is possible 
because the cost of operating most of these appliances is 
small relative to their purchase price, and relative to other 
elements of the family budget. Furthermore, once a house- 
hold service, such as refrigeration, has been converted to 
electricity a reconversion to nonelectric equipment is usually 
not a practical means of economizing. 

Since the purchase of additional electric equipment is 
closely related to consumer buying power it seems reasonable 
to expect that the consumer inventory of such equipment, 
and therefore the domestic use of electricity will be related 
to incomes in the preceding years. To express this relation- 
ship the middle panel of chart 3 shows a moving average of 
disposable personal income including:the current and the 
three previous years, and roughly corrected for price changes, 
as a percent of the moving average of the secular trend of 
income. The deviations from the secular trend of this 
average and of domestic power consumption were compara- 
tively mild in 1930 and 1931 and did not reach their greatest 
deviation until 1935. 

The 4-year moving average used in chart 3 for the postwar 
period excludes the wartime incomes and includes the imme- 
diate prewar incomes. This is necessary because the high 
wartime incomes could not be used at the time to buy 
additional equipment. It results, however, in some under- 

statement of the abnormal postwar purchases of such equip- 
ment. The inability to spend even the normal amount of 
abnormally high wartime incomes for appliances during 
those years has caused, at least in part, the tremendous pur- 
chases of these goods during the past two years. As a con- 
sequence, the increase in power consumption by households 
during the immediate postwar period has been more rapid 
than would be expected from the historical relationship. 

The combined effect of the growth trend and the cyclical 
factor is charted in the last panel of chart 3. The practical 

‘result of the mild cyclical sensitivity exhibited by domestic 
power consumption is to mitigate to some extent the risk of 
installing new generating and distribution facilities. 


Small light and power growth also important 


The sales of energy in the small light and power category 
are chiefly to commercial and institutional consumers.® 


* This is generally true, although the classification is not determined by the nature of the 
demand, but by its size. As a result there are included in these sales some quantities to 
small industrialists whose demand is less than 50 kilowatts and to residential developments 
falling in this category. Similarly, certain large commercial users such as the larger depart- 
ment stores whose consumption is recorded in the large light and power group are not included. 
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During 1948 these users took 43 billion kilowatts or about | p% 
15 percent of the entire United States consumption. exp 
The growth trend in this category, as depicted in the top of | 14 
chart 4, in the past was marked by a decreasing percentage 
increase but increasing absolute consumption. This chart | Mc 
assumes that the percentage increase has not declined further 
since 1941. This assumption and the underlying reasons are 1 
similar to those followed for domestic consumption. The #! 
present annual growth is between 5 and 6 percent per year in / The 
contrast with an annual rate of 12 to 13 percent during the °° 
1922-24 period. It has increased in absolute terms, however, dor 
from less than one billion kilowatt-hours to over 2 billion The 
kilwatt-hours. alth 
This growth at a decreasing percentage rate was due to the the 
leveling off of the growth in the number of commercial users F 1 
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as these establishments became fully electrified. It seems top. 
reasonable to assume that additional commercial customers | not 
are already restricted to new business units, since almost all | tho 
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are undoubtedly electrified. The per customer use is not) “ip 
easily reconciled with any concept of saturation in view of the | fyo 
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wer for commercial purposes. Thus there is reason to 
) expect a continuation of about the present percentage trend 
rate of growth. 


Moderate cyclical fluctuations 


The deviations between actual consumption and the growth 
trend also show similarities to those of domestic consumption. 
) The predepression peak in consumption lagged the business 
cycle turning-point of 1929 but not by so long a period as 
domestic consumption, occurring in 1930 rather than in 1931. 
The depression low was recorded in 1933 for both series 
although the cylindrical downturn was more pronounced in 
the sale of commercial power. 
The relative cyclical stability of these sales, like that of 
) domestic power, is based upon the continued operation of 
lights and appliances already owned despite economic de- 
clines, as well as the existence of the growth trend. Com- 
mercial power is used primarily for lighting and certain other 
overhead purposes such as air-conditioning and for office 
equipment whose use does not vary proportionately with the 
level of business activity. Hence, curtailed activity is not 
immediately reflected in reduced demand as in the case of 
industrial power consumption. Continued adverse economic 
conditions do eventually force some reduction in commercial 
power consumption, largely because of a decrease in the 
business population. 
This cyclical behavior is shown more clearly in chart 4 
which shows the percentage deviations of commercial power 
/ consumption from the secular trend line in the top panel. 
' These deviations are compared with a 3-year moving average 
of the gross national product, roughly adjusted for price 
changes, and expressed as a percent of its secular trend. 
It is also apparent that a shrinkage in the gross national 
product which is insufficient to bring about a decline in the 
average of the current and the two preceding years is not 
likely to reduce the small light and power consumption below 
current levels. Thus the recession of 1937-38 postponed the 

further cyclical recovery of consumption in this category but 
’ did not offset the normal secular growth. 

This characteristic again has practical implications with 
respect to the risk involved in the expenditures for new plant 
and equipment. The combined effect of both the secular 
trend and the cylical influences as measured by the ratio is 
indicated in the third panel of chart 4. 





) ° e 
Public service sales 


The sale of power for public service use constitutes the 
smallest and most heterogeneous category of the four groups 
_under consideration. It accounted for about 16 billion kilo- 
| watt-hours in 1948, or about 5 percent of total power con- 
/sumption. It includes sales by utility companies for pur- 
) poses of street and highway lighting, other public functions 
such as government office buildings, and street and inter- 
urban railways—these comprising about 85 percent of the 
total category—plus some other miscellaneous uses. 

This category suffers even more than do the others from the 
lack of hard and fast definitions of sales. This deficiency, 
and the possibility that the classification may not be con- 

| sistent over the years, make any analysis open to considerably 
more chance of error than the preceding categories. Over the 
past 26 years the secular growth seems to have been at the 
rate of about 3% percent per year. This is indicated in the 
top of chart 5. The increase from 1946 to 1948, however, did 
Fortunately the category is 
too small to make the question thus raised of any great 


The same limitations apply to the analysis of the cyclical 
fluctuations in chart 5. The chart also shows the average 
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of the gross national product for the current and the preceding 
year, roughly adjusted for price changes, and expressed as a 
percent of the secular trend. 


Aggregate annual growth 5-6 percent 


To recapitulate, that part of the current increase in demand 
which is the result of the normal long-term growth currently 


Chart 5.—Public Service Consumption 
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1 Ratio of a 2-year moving average of the current and preceding years’ gross national product, 
roughly adjusted for price changes, to a 2-year moving average of the levels for the same years 
determined by a constant rate of increase between the years 1923 and 1947. 


Sources of data: Actual consumption, Edison Electric Institute, except for 1922-27 and 1948 
which is from Electrical World Magazine; calculated consumption, U. S. Department of 
Commerce, Office of Business Economics. 


amounts to around 16 billion kilowatt-hours or 5 to 6 per- 


cent per year distributed as follows: 
Secular growth, 
1948 over 1947 





Billions of 
kw.-hrs. Percent 
Large light end TUR. «acu ae 4 aden acessd nc oa et 9.0 5. 4 
Demoste... . 3.00 +k kc sao a eee 4.0 7.4 
Small light and power. = <2. ...2- Soe cee 2.3 5. 5 
Public se¥wie®. < ac). 3 gt. 2 1a Se 6 3. 7 
fi. | a RRR Se EERE UPd 15.9 6.7 


The growth trend of 5-6 percent per year would result in 
almost 17 billion kilowatt-hours of additional consumption 
during 1949, or about one billion more than in 1948. Adjust- 
ing for losses between the production and consumption of 
electric power, this consumption would require almost 20 
billion kilowatt-hours of additional production.*® 


6 The difference is chiefly due to the power lost in the process of transmission and distribu 
tion, but it arises also from consumption by the utility systems during their own productive 
processes, which is excluded from the consumption data. The total of these losses is currently 
about 15 percent of utility production. Imports from Canada by the utility companies are 
excluded from production requirements. 

Production by the user-owned plants is assumed to be net of self-use losses, while their 
transmission losses are probably quite small since they commonly do not include extensive 
transmission and distribution systems. The adjustment for losses is applied against the 
entire secular increase in consumption because it is anticipated that the utility systems will be 
obliged to meet most of the additional demand for power. 








16. 
Analysis of recent changes in consumption 


The actual increase in power consumption from 1947 to 
1948 was 25 billion kilowatt-hours of which, as just indi- 
cated, 16 billion can be accounted for by trend growth. 
This leaves about 9 billion kilowatt-hours of the increase to 
be explained by the cyclical and other changes in economic 
activity and in the ownership of electrical devices. By 
deducting secular growth from the actual change in con- 
sumption (as shown in table 1) the following estimate of 
cyclical changes from 1947 to 1948 are obtained. 


Cyclical and 
other changes, 
1948 over 1947 
(billions of 
kilowatt-hours) 


Large light and power_-___--_-_______- Seiji 3. 5 
ESSE RE A oa ee 
SS 2. 5 
SRR an —.5 
Oy SS AI ES ie 8.8 


Only the cyclical increase can be accounted for by the 
historical relationship to the several indices discussed. The 
remainder must be explained by the adjustments peculiar to 
the postwar period. While it is possible that the 1949 
increase may also exceed the calculated growth trend, this 
part of the expansion of power demand is essentially non- 
recurring. 


Demand for Additional Generating Capacity 


Table 2 shows the total generating capacity at year-end by 
class of ownership for 1948 and previous years. The data 
indicate the very slight increase in capacity in user-owned 
plants since 1946 as well as the slow but significant increase 
in the proportion of total capacity owned by public authori- 
ties since 1922. 


Table 2.—Installed Generating Capacity by Class of Ownership 
Dec. 31, 1922-48 

















11,000 kilowatts] 
Total Electric utilities | 
4  <.. ai 
Year utility } owned 
and user- Total Privately Publicly | capacity 
owned owned | owned 
| 
nn IESE SR EE EES 69, 485 56, 464 (') 1) 13, 022 
TN calor 65, 151 52, 322 41, 986 10, 336 12, 829 
Ss I ir 2a RO ERS Ie aes! ere ee oe 63, 066 50, 317 40, 335 9, 982 12, 749 
SERRE ARSENE See ap ep arias Fa 62, 868 50, 111 40, 307 9, 804 12, 757 
De ele chddn LL ids ccddisdeen aucsede 62, 066 49, 189 39, 733 9, 456 12, 877 
ESTEE PE eee bers eo eae 60, 539 47, 951 39, 128 8, 823 12, 589 
RE SS 2 a oo ee 57, 237 45, 053 37, 442 7, 611 12, 184 
Bs ce gis ohh Bate emiiicnn cc muincwel 53, 995 42, 405 36, 041 6, 364 11, 590 
by VAAL Cacinosawiveccouws no 50, 962 39, 927 34, 399 5, 528 11,035 
GA ninkeletdbsedngtinmcinvewinin nes 9, 38, 863 33, 908 4, 955 10, 575 
ee eR ee oe 46, 873 37, 492 33, 246 4, 246 , 381 
Reich eg hea metininbirinceiin ina duih 44, 370 35, 620 31, 958 3, 662 8, 750 
SS aes poe ubdeakowbdninbined ond 43, 582 35, 082 31, 787 3, 295 8, 500 
ESE SR SE ERS ee eee oe Se eee: 34, 436 31, 820 hg, aaa 
iiss Ait die Ke tinitndea cn boocsdnwietie 34, 119 31, 547 lo ee eee 
RS a Sa eee oe ee 34, 587 32, 163 Xk  » ieee 
 SRARERIRG G2 EP EE SES eee 42, 849 34, 387 32, 033 2, 354 8, 463 
Ditech kpnannaticn oat vedienaretececlacsscosee 33, 698 31, 498 BE Exesouducas 
CN RS GS AS 6 os EO ein ae: RE e em 32, 384 30, 285 J } eae 
EASES Sear he Cec eeaeen MI , 839 27, 953 SS @ rae 
RE i eeecetratetnesaironnsopdaeecbepataan can acen , 805 25, 990 |S Speen tte 
| PRROS A FS CEE oe eee 34, 574 25, 079 23, 418 1, 661 9, 495 
ENE SRR git ATE ESET CAPES > 21,819 TM Miettinen nena 
RPGR S 245 FOG RCS RT 2 RE TOS PERSE ee 21, 472 20, 045 DS Witt wodécc 
MENSA PL ORS 2 SAE Dt TSM BER NM pe ed 17, 681 16, 740 eee 
SERIES PS Soe PR ESTES 5,643 | 14,787 Te 
SD intimin dhtacihaie wate bcthdb inpiaiense Ouseibiinienaia ane 20, 468 14, 192 13, 419 773 6, 276 




















1 Not available. 


Norte: Detail does not necessarily add to totals because of rounding. 
Source: Federal Power Commission. 


Translating the annual increases in production into the 
required additions to capacity is hazardous, not only because 
there is considerable latitude for business judgment in this 
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respect, but also because of uncertainties as to the ultimate 
effect of technical developments tending to change the 
capacity required to meet a given demand. Among thegs 
developments are the grid systems of interconnecting power 
lines, which tend to reduce the reserve capacity required to | 
levels below that believed necessary prior to World War II. 
The combination of these developments, and some volun- 
tary rescheduling of power loads for certain industrial and 
commercial purposes, enabled the industry to reach a com. ! 
bined plant factor, including user-owned facilities, of 57 
percent in 1948. In other words, the actual output was 57 
percent of the potential output if all of the installed capacity 
had been operated continuously throughout the year, without 





Table 3.—Annual Plant Factors by Type of Prime Mover 























[1937-48] 

Combined Utility Une 

Year — —— owned, 
user-owned| All Hydro | Fuel: | 2! types 
he RES RSLS Cee Lee Cope 57.0 ee Seat Re 47.7 
a 54.8 56.9 60.0 55.6 463 
Ee os awiichew catecedinddusctawss 48.9 50.7 60.2 46.8 41.7 
NSE ES Sas eee es 49.6 51.2 61.9 46.6 43.4 
(haces eagle aN AE ge ek alg Alfie 51.5 53.5 59.1 51.1 46.0 
OPES ES TES aie eee 2 ee ee Eee ee a 51.9 53.5 62.9 49.6 45.9 
Seo EES a ee 47.9 48.6 59.1 44.4 45.3 
1941 45.3 45.7 50. 4 43.9 43.9 
| at aera 40.9 41.0 48.5 38.0 40.9 
(Gaeta 38.2 38.2 45.9 35.1 385 
aL SR, Sa 35. 5 35.5 48.5 30.4 35.4 
ate Tee COR FEES a ee 38.0 38. 4 49.7 33.9 36.5 

| 











1 Includes steam and internal combustion. 


Source: Basic data, Federal Power Commission; combined and user-owned factors caleu- 
lated by Office of Business Economics. 


regard for the daily and seasonal fluctuations in demand or 

the adequacy of water for hydro-power or any necessary 

shut-downs for repairs. This plant factor compares with 55 

percent in 1947 when the margin of reserve capacity was 

already considered to be critically low. It compares with a 

prewar average of 38 percent for the years 1937 to 1940, in-. 
clusive, and a peak of only 52 percent during the war. Data 

for other years are shown in table 3. 

Since most of the anticipated future additions to capacity 
will be in the utility segment, the utility plant factor, shown 
in table 3, is also significant. This reached an all-time record 
of 59 in 1948 compared to 57 in 1947 and an average of 36 
for the years 1935-39. 


Normal growth in capacity 


The present utility plant factor of 59 percent is too high. 
The prewar ratio of less than 40 percent is unnecessarily low. 
Using the 1946 plant factor of less than 51 percent, which 
represents approximately the mid-point, the additional 
average capacity required each year to take care of the nor- 
mal secular growth in demand would range from a little over 
4 million kilowatts in 1948 to almost 5 million kilowatts in 
1951. Any reasonable deviation from the 1946 factor would 
not greatly affect this estimate. 


Replacements small 


Replacement of existing capacity has been and is likely to — 
be small. While the implied retirements in table 4 are 
derived from two sets of data which are not necessarily 
consistent, they suggest that replacements are around 200 
to 300 thousand kilowatts per year. This seems reasonable 
since a major portion of the capacity in this industry is 
relatively new. Furthermore, the need to meet peak-load 
demand for short periods requires that the older capacity, | 
although inefficient for continued operation, be kept in stand- | 
by status. 
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Backlog of demand 


The backlog in the sense of an unsatisfied current demand 
for power is probably small. It is, however, one more element 
strengthening the demand for additional capacity. More 
important is the deferred or backlog demand for the addi- 
tional capacity required to reduce the combined plant 
factor from 57 percent to a more adequate ratio. 

It is clear that this backlog is large. About 10 million 
kilowatts additional capacity would be required, for example, 
to reduce the plant factor to slightly above the 1946 level.’ 


Table 4.—Utility Generating Capacity, 1933-48 














[1,000 kilowatts] 
oO — —+* 
| | tmplie 
Kaus Capacity; Addi- es ag Capacity Net 
Jan. 1 tions ‘ent: | Dee. 31 change 

| | | Pk scree 
Ee See ae See ee nee 52, 322 | 4, 250 | 109 56, 464 | 4, 142 
Ne ek oc os ene a wee 50,317 | 2,177 | 172 52, 322 2, 005 
GSES Seen 50,111 | 361 | 155 | 50,317 206 
SSE 49, 189 | 887 | —35 | 50,111 922 
 . Se 47, 951 | 1, 546 | 308 | 49, 189 1, 238 
NE csi tins a Senin peace pee 45, 053 2, 924 | 26 47, 951 2, 898 
i Melt Ne ees 7 42, 405 2, 783 135 45, 053 2, 648 
RE names 3, 078 | 600 | 42, 405 2, 478 
ee. .....------- Scien 1, 693 | 629 | 39, 927 1, 064 
ee eee ee ee ee 37, 492 1, 285 —86 | 38, 863 1, 371 
a 35, 620 1, 696 | —176 37, 492 1, 872 
ES eee 2 35, 082 1,119 581 35, 620 538 
1936. . 34, 436 721 75 35, 082 646 
RE ee ae 34, 119 386 69 34, 436 317 
aR eee a 34, 587 95 563 | 34,119 —468 
de aie pa teed wigs 34, 387 346 146 | 34,587 200 
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NotE.—Detail does not necessarily add to totals because of rounding. 


Sources: Federal Power Commission, utility capacity and 1948 additions; Electrical World 
Magazine, additions. 


There is considerable latitude for business judgment, how- 
ever, as to what is the optimum plant factor. Hence no 
precise estimate of the backlog is possible. 

Net additions to generating capacity in 1948 were over 
4 million kilowatts, more than in any previous year. They 
were barely sufficient, however, to take care of the present 
secular growth in use of electricity. They were far short of 
proportional to the total increase in power consumption last 
year. The actual increase in output to meet the additional 
demand was achieved by the further increase in the plant 
factor described above. The‘‘required” additions to capacity 
in the following table are in terms of total production for the 
year and average generating capacity. Thus the comparison 
with the additions during the year understates the increase 


Millions of kilo- 

watts 

1947 1948 
Additional average generating capacity required if com- 

bined plant factor had remained at 1946 ratio of 48.9 . 
percent (utility factor= 50.7; user-owned factor= 41.7): 


To provide for normal growth in consumption of 








Ee RR NE A Rh a ee. Pea alee 2 4.0 4.3 

To provide for the cyclical and other postwar in- 
creases in consumption of power- -------------- 4.7 2. 4 
fi f1 | Sa ea Ae Se een See eet, 8. 7 6. 7 

Gross additions to electric utility capacity during the 
NN dt ae eta ee de 2h 8 St ee tin oc pee 4.2 
Utility retirements. -............-.-- yrs 3 1 
Net additions to electric utility capacity. ____._.___-- 2. 0 4.1 
Net additions to user-owned capacity____------------ od .3 
Net additions to combined capacity ___-_------------ 2. 1 4.4 


’ The seasonally adjusted 1918 year-end annual rate of power production, including user- 
owned plants, was about 350 billion kilowatt-hours. To reach the 1946 combined plant factor 
of 49 percent would have required almost 82 million kilowatts of capacity as compared with the 
actual 69.5 million installed. Using a plant factor of 50 percent, the additional required capac- 
ity would be a little over 10 million kilowatts. While the difference between 49 and 50 percent 
is important in the backlog calculation, it makes only a negligible difference in the calculation 
of the required annual increase in capacity. 
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in the backlog during the year. It does serve to illustrate, 
however, that the increase in capacity did not keep up with 
the increase in consumption. 


Capacity and peak-load demand 


An alternative method of appraising the backlog utilizes 
the concepts of utility peak-load demand and net dependable 
capacity as calculated by the Federal Power Commission 
for the seasonal peak month of December together with the 
reserve margin of 15 percent over peak-load which is generally 
accepted as desirable. 


[Millions of kilo- 
U. S. peak-load wats 
demand plus 15 U. S. net de- Calculated 
Year percent pendable capacity deficiency 
1948 62. 20 54.9 73 


Source: Calculated by U. S. Department of Commerce, Office of Business Economics: 
from data of Federal Power Commission. 


The peak-load represents only.the aggregate of actual 
deliveries. It excludes that portion of demand both volun- 
tarily curtailed as the result of contract provisions and that 
involuntarily curtailed during the peak period in order to 
bring demand in line with supply. 

Furthermore, this calculated deficiency is for utilities 
only and does not allow for any inadequacy of user-owned 
capacity. A rough adjustment for these two factors would 
raise the 7 million to nearer the 10 million kilowatts calcu- 
lated above. It must be recognized, however, that no pre- 
cise estimate of the backlog is possible. 


Table 5.—Steam and Hydro Generating Capacity on Order and 
Scheduled for Shipment (As of Oct. 1, 1948) 


[1,000 kilowatts] 




















1949 1950 1951 
Continental United States utilities. .....................---.-.... | 5, 97' 6, 123 3, 107 
Continental United States industrial. _._......-...-..-.---------- 434 40 80 
Outside Continental United States_..............-..-.-.-.------- | 380 408 62 
} 
| ee ec Oe TRL Peet me! me hemes CEES TE | 6,793 | 6, 571 3, 248 





Note: Detail does not necessarily add to totals because of rounding. 
Source: National Security Resources Board. 


Table 6.—Scheduled Gross Total United States Utility Capacity 
Installations, 1949-51 ! 


[1,000 kilowatts] 























Government | Private Total 
ro . Other public Grand 
Year Federal agencies Gidea: Total 
ees S Hydro} Fuel ment | Private 
Hydro | Fuel | Hydro| Fuel 
es —pomncnes ome 
SS, 783 | 0 9 410 303 | 4,783 1, 202 5, 086 6, 288 
WOOP eacen 681 0 20 100 335 | 4,241 801 4, 576 5, 377 
1951 448 0 189 130 0 3, 905 767 3, 905 4, 672 























1 Scheduled retirements do not exceed 33 thousand kilowatts in any year. 
Source: Federal Power Commission. 


That the requirement for new capacity is large is con- 
firmed by the expansion plans of the industry. According 
to the compilation in the 1949 Annual Statistical number of 
the Electrical World, the electric utilities expect to add 
roughly 6 million kilowatts of new capacity in each of the 
next 3 years. This does not necessarily conflict with 
Federal Power Commission statistics cited in table 6, which 
indicate lesser quantities for the years 1950 and 1951. The 
latter cover only firm expansion plans officially reported to 
the Commission, and reflect the incompleteness of plans for 
the later years. 

(Continued on p. 23) 














By C. E. Shepler ake 


Foreign Transactions of the 


U. S. Government in 1948 


Tue European Recovery Program in the first 9 months of 
operation furnished $1.9 billion of goods, services, and funds 
to foreign areas on a grant or long-term credit basis, or about 
one-third of the aggregate amount of foreign assistance pro- 
vided by the U. S. Government in calendar year 1948. 
However, by the last quarter of the year this program, which 
is replacing several of the earlier government aid programs, 
provided two-thirds of the aid total. 

The aid extended through other grants and credits author- 
ized by Congress to provide relief and to assist in the re- 
habilitation of foreign countries reached $3.6 billion in 1948. 
An additional amount of about $1.6 billion was expanded 
abroad for goods and services. Although the latter outlays 
were not grants or credits, but were similar to private pur- 
chases of goods and services, they also provided an important 
source of dollars to areas abroad. 

U. S. Government receipts from foreign areas were also 
significant. Even with the exclusion of certain items netted 
against outlays for the purpose of summarization, receipts 
in this year aggregated $1.2 billion. Summary data covering 
the various types of foreign transactions by program for 
calendar years 1948 and 1947 are made available in table 1. 


Foreign Aid Totaled $5.5 Billion 


Foreign aid amounted to $5.5 billion in 1948, a decline of 
$.9 billion from the total provided in the previous year. 
During the first 3 months of 1948, aid was sustained at about 
the average quarterly rate prevailing in 1947 ($1.6 billion), 
but, in the second quarter, assistance decline to $1 billion. 
However, the uptrend of aid as the European Recovery 
Program accelerated brought the third quarter to $1.3 billion 
and the final quarter again to $1.6 billion. Chart 1 illus- 
trates the fluctuation in the amounts and types of aid pro- 
vided during the period. 

The European countries and their dependent areas now 
participating in the European Recovery Program received 
$4,229 million of aid in 1948, and $4,861 million in 1947, a 
little over three-fourths of the aid provided to all foreign 
areas in each year. Other European countries received only 
$52 million in 1948 as compared with $328 million in 1947. 

The United Kingdom, which benefited by $1,017 million 
of U. S. Government foreign grants and credits in 1948, 
ranked first among recipients in both years. However, the 
share of this country in the total aid rendered declined from 
45 percent in 1947 to 18 percent in 1948. The western zones 
of Germany ranked second in 1948 with $990 million. Table 
2 provides data on the utilization of U.S. foreign grants and 
credits by ERP and other major countries. 


Grants Are the Principal Aid Medium 


Aid rendered on the basis of gifts and other grants where 
repayment is not required or is left for future determination 


_NoTE.—Mrs. —— is a member of the staff of the Clearing Office for Foreign Transac- 
tions, Office of Business Economics. This article is based upon a summarization of data 
compiled and published in detail each quarter by that office. 
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totaled $3.9 billion in 1948, almost double the amount pro- 
vided on this basis in 1947. The utilization of loans and 


other credits with specified terms of repayment declined to | 


$1.6 billion from the 1947 total of $4.2 billion. 


Chart 1.—U. S. Government Foreign Aid: Grants and 
Credits Utilized 
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This change resulted largely from the appraisal accorded 
during the last half of 1947 to the foreign economic situation 
| and to repayment prospects for further U. S. foreign aid. 
' Another result of this appraisal was the shift from programs 
| intended to assist individual countries to a coordinated plan 
based, in the case of Europe, upon the self-help and mutual- 
aid measures of recipient nations. 

In the early postwar period it was believed that emergency 
reconstruction aid sufficient to rehabilitate war-damaged 
areas of Europe and Asia could be provided largely through 
foreign credits. With the exception of certain post-VJ-day 
lend-lease shipments, grant aid prior to 1948 was extended 
through programs primarily of a relief nature such as the 
United Nations Relief and Rehabilitation Administration 
program and the so-called post-UNRRA and civilian-supply 
programs of the U. S. Government. 

However, several of the earlier grant programs, in particu- 
lar the Philippine rehabilitation program authorized in March 
1946 and the Greek-Turkish assistance program established 
in May 1947, included provisions for economic aid. Such 
provisions constituted an approach to the measures for re- 
covery and financial stability incorporated into the economic- 
cooperation programs for European recovery and Chinese 
aid authorized by Congress in April 1948. During the period 
immediately preceding the inauguration of the latter pro- 
grams, additional grants, primarily of a relief nature, were 
extended under an interim-aid program established in De- 
cember 1947. 





ERP emphasizes economic cooperation 


On April 16, 1948, 16 European nations and the military 
governments of the Anglo-American bizone and French zone 
of Germany signed an agreement establishing the Oganiza- 
tion for European Economic Cooperation for the purpose of 
guiding recovery efforts within the framework of the Euro- 
pean Recovery Program and recommending the division of 
U.S. aid among member countries. Although the zones of 
Trieste administered by the United States and the United 
Kingdom were eligible for aid under the program, these zones 
were not admitted to membership in the organization until 
October. 

Bilateral agreements between the United States and each 
member country receiving aid provide, in general, that ERP 
countries balance their national budgets as soon as practi- 
cable, stabilize currencies, establish and maintain valid rates 
of exchange, lower trade barriers, discourage cartels, and 
make strategic materials available to this country on reason- 
able terms. Each country is committed to a sustained effort, 
in common with other participating countries, to accomplish 
the recovery-program objective of making itself independent 
of extraordinary dollar assistance within the 4-year span of 
the program. 

An appropriation of $4 billion was approved for the pro- 
gram for the provision of grants or credits in the 15-month 
period ending June 30, 1949. However, Congress stipulated 
that, under certain conditions, the entire amount might be 
utilized in 12 months. In October 1948, the Economic 
Cooperation Administration, which administers the program, 
recommended that appropriated funds be used in the shorter 
period and the President so authorized. Subsequently this 
entire amount was allocated for grant aid. An additional 
$1 billion, to be provided by the sale of notes to the Treasury 
Department, was authorized for the extension of loans and 
for certain guaranties to U. S. private investors in partici- 
pating countries. 

By December 31, ECA had authorized the procurement of 
over $4 billion of goods and services for participating coun- 
tries and their dependent areas. Thus four-fifths of the 
amount made available for grants and loans was obligated 
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by the end of the calendar year. Food and agricultural 
commodities comprised 49 percent of the $3.7 billion author- 
ized for commodity procurement. Authorizations for pro- 
curement from the United States comprised 62 percent of 
this total, from Canada 16 percent, from Latin America 9 
percent, from ERP countries 7 percent, and from all other 
countries 6 percent. 


Chart 2.—European Recovery Program: Procurement 
Authorized and Aid Extended on a Grant and Credit 
Basis From April 3 Through December 31, 1948, by 


Countries 
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1 Includes Eire (Ireland), Sweden, Trieste, Iceland, and Turkey; data also include adminis- 
trative costs and other aid for which procurement authorizations are not required. 


Source of data: U. S. Department of Commerce, Office of Business Economics, 


Aid has been extended by ECA primarily in the form of 
shipments of commodities procured by U. S. Government 
agencies against funds allocated by ECA, reimbursements to 
participating governments for procurement made by such 
governments and their agents, and reimbursements to U. S. 
banks for payments made on letters of credit authorized by 
ECA. ECA also pays for the ocean transport charges on 
relief parcels mailed by private citizens or shipped by volun- 
tary relief agencies. 

With the inclusion of administrative expenses, the total 
aid rendered through these various methods reached $1,871 
million by December 31. Assistance was generally furnished 
on an indeterminate basis through this date, since, with only 
one exception, no bilateral loan agreements were concluded 
prior to the last quarter of the year. However, it has since 
been determined that $486 million of the above total repre- 
sents aid extended under the terms of the loan agreements 
and such aid is considered as having been provided on a 
credit basis. 

An estimated $300 million of additional shipments through 
December 31 were financed by participating countries from 
their dollar balances or through letters of credit. These 
shipments were subsequently recorded as aid when ECA 
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Table 1.—Summary of Foreign Transactions of the U. S. Govern- 
ment, by Type of Transaction 









































[Millions of dollars] 

Calendar | Calendar 

Type of transaction year 1947 | year 1948 
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OSE En 1, 385 
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EEE I ee ee 12 546 
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8 ES ES 42411 1,563 
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Economic cooperation (European recovery) - - ---.----- aiken 486 
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eT LS Ee ee 70 3 
EE SEES EEE a rey eae ie 497 nn 
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Net military payments to personnel--___-.........-.----------- 295 425 
Net payments for special currency --_----------.---------------- ip weenie = 5 
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ce en *;. ‘31 8 |. acs yh d Lim 
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Cash from surplus-property sales_..........-.-------------- si 541 109 
il ca eS Se ea 936 334 
eines anne ies calle A a Ae aE 57 179 








Source: U. 8. Department of Commerce, Office of Business Economics. 


reimbursed the foreign governments or U. S. banks for 
expenditures made for such shipments. 

Chart 2 compares the total procurement authorized by 
ECA for each major recipient country with the aid rendered 
in 1948 on a grant and credit basis as a result of such author- 
izations. 


Counterpart funds aid recovery 


ERP countries are required to deposit in special accounts 
the local-currency equivalent of aid received on a direct 
grant basis. However, certain countries have received addi- 
tional grant aid on the condition that they provide commen- 
surate grants to other countries participating in the program. 
In the latter case the counterpart amount must be deposited 
by the ultimate beneficiary. 

Not less than 5 percent of all counterpart funds must be 
made available for local-currency expenditures of the U. S. 
Government and for purchases of materials for U. S. stock 
piles. The balance, including the unencumbered portions 
of similar deposits made under the post-UNRRA and 
interim-aid programs, may be withdrawn only for purposes 
agreed upon between the United States and the participating 
country. 


By December 31 counterpart-fund deposits totaled the 
equivalent of $1,152 million, including $58 million reserved 
for the use of the United States. Over three-fifths of the 
amounts available for use by ERP countries had been with. 


drawn for authorized purposes, including debt retirement, | 


the promotion of production, the development of strategic 
material sources, and other projects. The use of such funds 
constitutes a very important segment of the program and a 
recovery measure second only in importance to the actual 
dollar aid provided by the United States. 


Economic aid to China is handicapped 


ECA also administers a $275-million aid program for 





China, which was authorized at the same time as the Euro. | 


pean Recovery Program and resembles it in some aspects, 
However, as a result of the civil war, the aid provided through 
the end of the year was largely of a relief nature. In Decem- 
ber, because of the uncertain military situation, ECA sus- 
pended, except for certain engineering surveys, a reconstruc. 
tion and replacement program for which $70 million had been 
set aside. 

As measured on the same basis used for recording ERP 
aid, the assistance reported for this program totaled $96 
million in 1948. However, authorizations issued by ECA 
for procurement aggregated more than twice this amount. 


Table 2.—Foreign Grants and Credits of the U. S. Government 


Utilized, by Major Country 


[Millions of dollars] 






























































Calendar year 1947 | Calendar year 1948 
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| | 
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1 Less than $500,000. 
Source: U.S. Department of Commerce, Office of Business Economics. 
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Civilian-supply program is maintained for oc- 
cupied areas 


Over one-fifth of the total foreign aid provided by the 
Government in 1948 was in the form of civilian supplies fur- 
nished by military agencies to occupied areas. This pro- 

m, initiated in the war period for the purpose of prevent- 
ing civilian disease and unrest prejudicial to our forces 
abroad, has been maintained at an average yearly rate of 
$953 million in the three postwar callendar years. 

The value of supplies provided through the program in- 
creased from $1,063 million in 1947 to $1,180 million in 1948. 
Recipients in the later year were limited to the bizone of 
Germany, Japan, Korea (southern), the Ryukyu Islands, 
and Austria. 

Authority to extend recovery assistance as well as relief 
supplies to Japan and Korea was provided in the appro- 
priation to the Army Department for government and relief 
in occupied areas for fiscal year 1949. The German bizone, 
as a participant in the European Recovery Program, has 
been provided with recovery aid by ECA. 


Relief programs are terminating 


The major postwar foreign relief programs were largely 
completed or in the process of termination by December 31, 
1948. These programs furnished less than one-seventh of 
the 1948 aid total. Although the assistance rendered aggre- 
gated $730 million in 1948, it declined by $186 million from 


' the 1947 total. 
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, and the International Children’s Emergency Fund. 


UNRRA received the last U. S. contribution in July 1947. 
Over $640 million was contributed in that year, almost one- 
fourth of the total U. S. contribution. In May 1947 Con- 
gress authorized a post-UNRRA program for Austria, 
Greece, Italy, Trieste, and China to enable these countries to 
maintain their recovery progress. The program was largely 
completed by the end of 1947. No more than $68 million of 
relief was extended through this medium in 1948, as com- 
pared with $230 million in 1947. 

By the last quarter of 1947 it became evident that further 
assistance was necessary for Austria and Italy to prevent the 
deterioration of their economies prior to the initiation of the 
European Recovery Program. In December, Congress es- 
tablished an interim-aid program for these countries and for 
France. Over $12 million of aid was provided by the end 
of the month and an additional $546 million in 1948. The 
latter was furnished largely in the first 6 months of the year. 

Although the above relief programs are being supplanted 
by the economic-cooperation programs for Europe and China, 
the U.S. Government continues to provide relief assistance on 
a smaller scale through contributions to two international 
agencies, namely, the International Refugee Organization 
IRO, 
together with other refugee organizations, received a total of 
$89 million of contributions in 1948 as compared with $19 
million in 1947. Contributions to ICEF totaled $27 million 
in 1948 and $15 million in 1947. 


Philippines and American Republics receive 
economic aid 


_ The United States is rendering assistance of vital economic 
importance to the Philippines under a 4-year program author- 
ized in 1946. Through the payment of claims for compensa- 
tion of war damage to public and private property, the 
transfer of U. S. surplus property, and other services and 
training furnished the Philippines, this Government extended 
$249 million of aid to the new Republic through December 
31, 1948. Over one-half of this amount ($130 million) was 


furnished in 1948, 
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Aid totaling $6 million in 1948 and $7 million in 1947 was 
furnished to the American Republics under cultural and eco- 
nomic programs currently administered by the Institute of 
Inter-American Affairs. These grants are provided under 
agreements signed with the republics. 


Other grants include military aid 


The Greek-Turkish assistance program, which has been in 
operation since May 1947, has become an important element 
in the maintenance of the military security of these countries. 
In addition to military aid provided under the program, 
Greece received civilian and reconstruction assistance under 
the initial appropriation of $400 million. The $225 million 
appropriated for the fiscal year ending June 30, 1949, is 
limited entirely to military aid since these countries are 
eligible for economic aid under the European Recovery 
Program. . Over $348 million of grants were provided under 
the Greek-Turkish program in 1948 as compared with $74 
million in 1947. 

Military assistance of $125 million was authorized for 
China at the same time the Chinese economic-cooperation 
program was established. As a result, $72 million of mili- 
tary aid was reported for China from April through December 
1948. 


Credit Utilizations Decline 


As previously indicated, the utilization of foreign loans 
and other long-term credits of the U. S. Government fell 
from $4,241 million in 1947, when credit use reached a post- 
war high, to $1,563 million in 1948. In the first quarter of 
1948 only $725 million of credits was used as compared with 
an average quarterly rate of $1,060 million in 1947. Utiliza- 
tions continued to decline abruptly during the second and 
third quarters, totaling $222 million and $68 million respec- 
tively. However, as reflected in chart 1, a sharp upward 
trend took place in the final quarter when $547 million of 
credit aid was provided, largely as a result of the ERP loans. 
Nevertheless, credit utilizations for the entire year com- 
prised only 28 percent of the aid extended. 

Two factors were mainly responsible for this decline. The 
first was the unexpectedly rapid exhaustion of the $3,750- 
million special British loan authorized by Congress in July 
1946. Although disbursements were originally expected to 
continue over a period of 3 years, the final $300 million of 
this loan was withdrawn by the United Kingdom in March 
1948. The second factor was the allocation for loans of not 
more than one-fifth of the funds available for ERP. 

Although loan disbursements of the Export-Import Bank 
(including agent bank funds guaranteed by the Export- 
Import Bank) totaled $429 milkon in 1948, this sum repre- 
sented a decline of $396 million from the 1947 total. These 
loans have played a major part in foreign aid since July 1945 
when Congress increased the lending authority of this agency 
from $700 million to $3,500 million. 

Another important contribution to foreign postwar recov- 
ery has been made through property credits extended by the 
Office of the Foreign Liquidation Commissioner, the War 
Assets Administration, and the Maritime Commission in the 
liquidation of U. S. surplus property. Utilization of such 
credits increased from $234 million in 1947 to $311 million 
in 1948. This increase was more than offset, however, by a 
decline of $148 million in the utilization of credits extended 
during the postwar period for goods furnished through lend- 
lease channels. The latter totaled less than $29 million in 
1948. Raw cotton and other materials provided to occupied 
areas as a result of commodity credits extended to these 
areas in connection with certain rehabilitation programs 
accounted for $7 million of the credits used in 1948 as against 
$86 million in 1947. 
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Table 3.—Foreign Credits of the U. S. Government Unutilized and 
Outstanding, by Major Country 















































[Millions of dollars] 
As of Dec. 31, 1948 
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1 Represents unutilized credit commitments or authorizations. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


Countries participating in the European Recovery Program 
received 79 percent of the credit aid rendered in 1948 and 90 
percent of the 1947 total. However, the amount provided 
to these areas in 1948 was less than one-third of the prior 
year’s aggregate. Utilizations declined by $2,570 million to 
$1,231 million. Other European countries received $52 
million of aid in 1948, all on a credit basis (see table 2). 

Although credit utilizations declined, net credit commit- 
ments and authorizations increased by $1,285 million from 
the 1947 total to reach $1,665 million in 1948. Cancella- 
tions, expirations, and downward adjustments during the 
latter year amounted to $515 million. 

Gross loan commitments and authorizations in 1948 
totaled $1,670 million including the $1,000 million authorized 
by Congress for ERP loans and guaranties. Under this 
authorization the U. S. Government had concluded agree- 
ments with ERP countries covering $837 million of loans by 
December 31. The Congress also authorized in 1948 an 
interest-free loan of $65 million for the construction of the 
United Nations Headquarters in New York City. 

New loan commitments of the Export-Import Bank 
amounted to only $135 million in 1948. Since repayments 
and cancellations were in excess of new loan commitments, 
the uncommitted lending authority of this agency increased 
by $470 million from December 31, 1947, to the same data 
a year later. 

Gross commitments and authorizations for property credits 
totaled $510 million in 1948. The only new congressional 
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authorization for property credits during the year was for a\ 1 


$150-million revolving fund for the purchase of cotton and 
other textile fibers for the occupied areas. 


Unutilized credits totaled $2 billion 


On December 31, 1948, the amounts available for the 
provision of credits aggregated $2,347 million, with the 
inclusion of $1,302 million of funds unallocated by country, 
Unutilized loan funds comprised 84 percent of the total credit 
availabilities. 

Over one-third of the unutilized credit total was available 
exclusively to ERP areas. As shown in table 3, unused 
credits were quite widely dispersed among the participati 
countries. The $182 million of funds not allocated by 
country for this area included $163 million representing the 
balance of the fund authorized for ECA loans and guaranties, 
Such guaranties cover the convertibility of profits, or the 
return of principal, up to the extent of the paid-in invest- 
ment of U. S. private investors. As of December 31, less 
than $2 million had been earmarked to cover approved 
guaranties. Also included is $19 million representing the 


unallocated balance available to ERP countries of a credit . 


line of $100 million set up by the Export-Import Bank in 1945 
for the purpose of financing exports of raw cotton. 


Table 4.—Foreign Cash Disbursements and Receipts of the U, §, 
Government, by Major Country 


[Millions of dollars] 











| Calendar year 1948 


Calendar year 1947 





—_—— es 




















Country | | | 
Disburse- ote | Disburse- | 5 
ments Receipts ments | Receipts 
Total 9, 651 2, 534 | 4, 634 1,420 
European Recovery Program partici- | | 
pants (including dependent areas) 4,492 1, 436 | 3, 004 | 543 
Austria _-____- bee hes oes | 25 5 105 | 7 
Belgium and Luxembourg ” 75 60 135 30 
Denmark aise ooze 12 16 | 52 1 
Eire (Ireland) Bee ode caddies 1 6 1 3 
_ __ See aS we, 724 160 766 8 
Lo a es : 209 154 201 192 
ID oc ccuncacnnvanccewarcenccns 39 23 85 19 
a eer ae | 6 2 20 2 
pele... a 192 46 260 Y.] 
Netherlands aha sea tete | 131 145 163 4 
Norway. - te ee | 13 56 | 56 v1) 
Portugal. -.- ee | 5 14 | 3 21 
Sweden__. 4 13 5 3 
Switzerland____________- | 7 16 8 14 
Trieste_______- A . (1) 1 11 3 
Turkey - cee 4 19 | 14 4 
United Kingdom 3, 045 701 | 1,118 74 
Other Europe | 70 41 45 30 
Czechoslovakia 8 | 2 6 2 
Finland Sapte 29 23 | 12 4 
Housgery..............- 1 1 1 1 
Poland 1 ee 21 7 18 2 
[-. SA [ea 7 6 5 a 
Yugoslavia ; 1 (1) 1 i ’ 
{= Sea 3 3 1 2 1 
American Republics. .__._--- 871 391 360 | 206 
Bahrein__-- ewe | 1 13 )” | Lscwooee 
cepeos........- 45 42 161 151 
| =a 47 34 148 4 
Beypt............ 6 4 14 16 
India } 3 55 3 49 
baie Stn nadebacches 2 2 1 3 
SR 283 173 155 248 
Kerea___--- 55 33 82 28 
Liberia------ | 10 (1) (1) () 
Newfoundland and Labrador - - ; | 8 2 13 3 
Pakistan. ney : bles: (1) io ; 1 l 
SE as ee ee eae -—3 406 131 376 5 
Ryukyu Islands_...........-..--- 16 10 17 9 
4 Oe eee 31 3 4 3 
ee ee. cadens Sata od 3 22 6 45 (4) 
Union of South Africa___.........-_____- 3 106 1 7 
mar epuer eermiries....................... 22 31 22 2 
International organizations____..._.____- 3, 209 (4) 138 30 
WII Sb scott cans ccccuendeoc ce 48 19 44 3 




















1 Less than $500,000. 
Source: U. S. Department of Commerce, Office of Business Economics. 
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us fora} The uncommitted lending authority of the Export-Import 

on and‘ Bank as of December 31, 1948 ($967 million), comprised 86 

| percent of the $1,120 million of unused credits not allocable 

to any area. The latter also includes the $150 million 
occupied area revolving fund mentioned previously. 


for the Qutstanding credits reach $9 billion 


th the 
yuntry,) During the 12 months ended December 31, 1948, outstand- 


leredit ing credits increased by $1,108 million as the result of a net 
increase Of utilizations over principal repayments, to reach a 
ailable peak of $9,331 million. However, this increase was only a 
unused little over one-fourth of the increase during the prior year. 
ipating § The indebtedness of countries participating in the Euro- 
ed by pean Recovery Program accounted for 87 percent, or $8,108 
ng the ) million, of the amount outstanding at the end of 1948, with 
anties, the United Kingdom ($4,735 million) and France ($2,042 
or the million) in leading positions (see table 3). 
invest- § Payments on credits in 1948 amounted to $556 million, 
1, less with the inclusion of $100 million of interest payments. 
roved However, over one-fourth of this total represents a $141- 
1g the million payment received from Canada for amounts utilized 
credit . under a $300-million loan authorized in November 1947 and 
n1945 disbursed in the first 6 months of 1948. Repayment was 
effected in August through a $150-million loan placed with 
three U. S. insurance companies. The unutilized balance of 
this loan was canceled in October 1948 at the request of 


Canada. 


2 U.S, 


Cash Transactions Reviewed 








phe The foreign grant and credit transactions of the U. S. 
Government, which have been discussed previously, fre- 
eceipts quently take the form of cash disbursements and receipts. 
Thus the gross cash-transaction data provided by country in 
14% table 4 for 1948 and 1947 are included in other tables of this 
article when they apply to grants and credits. Table 1 














ment abroad in 1948 declined to 48 and 56 percent, respec- 
tively, of the comparable amounts in 1947. Disbursements 
fell by $5 billion to a total of $4.6 billion, and receipts by $1.1 
billion to $1.4 billion. 

The decrease in disbursements is attributable primarily to 
the decline in loan disbursements previously discussed and to 
a still greater decline in cash contributions to international 
agencies. The disbursement in 1947 of $2,745 million to the 
International Monetary Fund and $318 million to Inter- 
national Bank for Reconstruction and Development com- 
pleted U.S. contributions of $2,750 million and $635 million 
to the Fund and the Bank. However, such decreases were 
partially offset by the sizable increase in direct financial aid 
resulting from ECA cash grants. Financial aid payments 
comprise one-third, disbursements on loans one-fourth, and 
disbursements for supplies and materials almost one-eighth of 
the total amount expended abroad in 1948. 

The decline in cash receipts in 1948 was caused primarily 
by a sharp decrease in the cash sales of surplus and other 
property abroad. Cash repayments on foreign credits and 
receipts from cash sales each comprised about 40 percent of 
total 1948 receipts. 

All cash-transaction data are exclusive of special currencies 
used in occupied areas, but include military payment certif- 
icates issued by the armed forces for use only within the 
U. S. military economy in foreign areas. 

Cash-transaction data also exclude the U. S. Govern- 
ment’s purchases and sales of gold which totaled $1,687 
million and $182 million, respectively, in 1948. The excess 
of gold purchases over sales resulted principally from the 
high level of foreign demand for U. S. goods and the dollar 
shortage abroad relative to that demand. 

Net purchases of gold from the United Kingdom ($734 
million) and the Union of South Africa ($495 million) 
comprise 82 percent of total net purchases. ERP countries, 
excluding the United Kingdom, comprised 14 percent of the 
total net. Sales to Venezuela were about 60 percent of all 









































*" provides a consolidated statement of net foreign transactions. 
x Gross cash disbursements and receipts of the U.S. Govern- __ sales. 
1? 
3 
8 e . _ ” . ‘ . . 
th Electric Power Output and Investment line.” Again the lower figure for 1951 indicates that the 
1 orders have not yet been placed rather than the existence 
3 (Continued from p. 17) of any present intentions to curtail —— in that year. 
“ At that time (October 1948) the utilities were already 
2. An expansion of the magnitude of 6 million kilowatts per committed to take virtually the full output of the larger 
3 : “xX ars would be almost 50 percent more 
«1 ’ year for the next 3 years would be almos p . : . me 
. : e 3 able 7.—Expenditures by Private Utility Companies Compared to 
’ than in 1948 and would be much more than enough to take Total Private Plant qui Meeeisennnt assiedieea 
a care of the normal secular growth in the demand for elec- [Miltions of dollars] 
» tricity. It would not suffice to eliminate the backlog. If 
- the growth in the use of power is not affected by a substantial Private |ngtat private! Utility ex- 
‘ cyclical downturn, the combined plant factor at the end of a yatility |, | plant? and | Penditures 
| the 3 years (1951) would still be well above any year is fquipment | ©aipment | “(Ptttsr 
) years (1951) would still be well above any y auipment | expenditures | ._ of total 
{, prior to 1947. ADS aie’ ee 
1 
WOODS «occ cncinensdandesancedintene Ay SSR rN ter a SY 
*®  Shippi hedule for generating equipment TREE SEE 1,225 23; 903 Biz 
ar Pe See yer § err + aRRORINEROMRRDNR IETS S| = IR ur 3.66 
4h FUG on ccc cnenssncuscneakatnteeneeeeee - 9, | ‘ - 
. FIR 3 oc cncnnnccvessavoduendagenaaeaaal 2 6, 5 
x Further confirmation of the strength of demand can be  jg43) 97277272222 4, 936 5. 27 
»{ gained from table 5 which shows, a6 of October 1046, the .. =... > 3a ens 4, 455 * 
, 2%; Unfilled orders for generating equipment by date of scheduled 341 ic| St am6 has 
) shipment. SUR... ....-anone-nmecaqnanseliaeeenaaanan 433 6, 320 6. 84 
This is based on reports by manufacturers to an industry —— jg7---2--202--7ciciccicicccicin 123 76a He 
% committee set up by the National Security Resources Board. 
g These totals do not coincide with the quantities indicated 1 Federal Power Commission data adjusted by Department of Commerce. These are only 
3 ° : : 7 . r crude estimates of all new private utility capital expenditures, except land purchases, and 
1) in table 6, or the previously cited Electrical World data. are subject to revision by the Department of Commerce. They represent value of property 
7 “WR. = eS: put in place, not of that put in service. Totals for 1948 and 1949 are based on the movement 
2) This 1S due in part to the fact that they represent shipping in the total expected plant and equipment expenditures as compiled by the Electrical World 
dates, whereas the Federal Power Commission and Electrical Magazine for the utility industry including municipal and State-owned systems, excluding 
Rural Electrification Administration cooperatives, and Federal projects. 


World statistics are based on in-service dates. The difference 
arises from the time required to install the equipment and 
make the necessary adjustments prior to “putting it on the 


| 


2 Includes all private producers’ durable and construction expenditures less all private 
residential construction. 

Sources: U. 8. Department of Commerce, Office of Business Economics; Federal Power 
Commission, Electrical World Magazine. 
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enerators for the next 2 years. Deliveries of a few more 
ee generator units (over 10,000 kilowatts) could be 
accomplished in 1950 but substantial open capacity existed 
for only 1951 and later. The smaller units, not typically 
bought by utilities, were represented as being capable of 
substantial deliveries during the last quarter of 1949. The 
user-owned capacity is not scheduled to receive any signifi- 
cant quantity of the a supporting the thesis that 
the utility companies will have the primary responsibility 
for meeting the increased demand for power. 


Private Utility Outlays 


The total demand for power, and the requisite capacity 
necessary to satisfy this demand, have thus far been dis- 
cussed in terms of aggregates which, because of the size of 
government operations in this field, are inappropriate for an 
appraisal of the magnitude of investment in the privately 
owned segment alone. To evaluate the size and relative 
importance of further private utility capital formation pro- 
posed, publicly owned installations must be distinguished 
from those proposed by the private companies. 

In table 6, this distinction has been made for the years 
1949-51. The table also distinguishes between the types 
of prime movers for both the government and private sectors. 
It can be seen that the planned hydro-generating capacity 
is in large part for government installation, whereas the 
great preponderance of the planned fuel driven generators 
are privately owned. 
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From table 6, it will be noted that the privately owned } 
utilities have reported about 5 million kilowatts of additional [ 
capacity to be installed and placed in operation during 1949 | 
This represents an investment outlay of roughly $1 billion 
and is less than one-half of the estimated total value of gl] | 
installations, including the related transmission, distribution 
and general construction facilities. 

The 5 million kilowatts capacity installation by the private | 
utilities is almost half again as much as was installed by 
them during 1948. This does not mean a correspondi 
increase in total outlays for plant and equipment. The 
1949 increase over 1948 in the dollar value of the installed 
units will be greater than the increase in construction and 
equipment put in place because much of the expenditure 
for the 1949 installations occurred in 1948. Further, there 
is no fixed short-term relationship between outlays fo, | 
additional capacity investment and outlays for additional 
transmission and distribution facilities. Thus there is no 
reason to suppose that the total of capital goods put-in. 
place, estimated in table 7 at slightly more than $2 billion, 
should increase proportionately with the value of installed 
capacity. 

The increase in outlays for 1949 brings the total to about 
four times the annual utility expenditures during the prewar 
period. The present level as a percent of total business 
capital expenditures is not out of line with the prewar 
experience. 





Trend of Manufacturers 
(Continued from p. 10) 


than automobiles provide numerous examples of adjustments 
to easier supply-demand relationships. The downward ad- 
justment in a few appliance lines have been quite severe and 
have been followed by lower factory employment and prices. 
The status of backlog demands for two of these—washing 
machines and vacuum cleaners—as well as refrigerators and 
automobiles, was reviewed in some detail in the April 1949 
issue of the SuRVEY. 

In contrast with refrigerators, where sales have shown 
consistent gains, manufacturers’ shipments for other ap- 
pliances began to decline in some instances as early as 1947 
with volume in the most recent period generally at the 
lowest rate since the downturn began. The drop, although 
from a very high rate, ranged from one-third for vacuum 
cleaners to about one-half for washing machines and radios. 

In the radio and television industry as a whole, however, 
activity has declined only moderately. The sharp drop in 
the number of radious produced has been partially offset 
by a substantial expansion in the output of television 
receivers—from an annual rate of less than 500,000 in the 
first quarter of 1948 to 1.7 million sets in the quarter just 
ended. Despite the downtrend in most of these products, 
output in the first quarter of 1949 remained substantially 
above prewar tops. 


Textile manufacturing lower ' 


In the textile industries, total activity was maintained at 
a high rate throughout 1947 and 1948 owing chiefly to the 
continued uptrend in the rate of deliveries of rayon and 
nylon synthetic fibers. But the downward adjustment 
which has been underway for more than a year in cotton and 
wool, has now commenced in rayon. In the first quarter 
of 1949 textile manufacturing fell over 5 percent below the 
cies gp quarter rate and almost 15 percent below the postwar 
peak. 

Cotton consumption in the first quarter of 1949 was back 


close to the prewar level, dropping about one-fourth from 
the postwar peak. Mills consumed an average of about 
680,000 bales during this period, which was about the same 
as the two previous quarters, but about 20 percent less than 
in the corresponding period of 1948. The decline in wool 
consumption from its postwar peak was even more pro- 
nounced, although demand was still somewhat above prewar | 
years. 

Rayon producers curtailed output in the first quarter of 
1949 following 2 years of rapid expansion of productive 
facilities and of output. Deliveries to domestic consumers 
dropped to 231 million pounds, 18 percent below the previous 
quarter apd 13 percent below the corresponding period in 
1948. The bulk of the decline in producers’ shipments 
occurred in staple yarn which in 1948 accounted for about 
one-fourth of total rayon consumption, and where plant 
expansion since prewar has been especially large. In mid- 
March, plants producing staple yarn operated at 70 percent 
of the November 1948 capacity as compared with 91 percent 
in the fourth quarter of 1948. In mid-April, the rate of 
operations in these same plants was further reduced to 50 
percent. 

Rayon manufacturers have built up their inventories from 
about 16 million pounds at the end of 1948 to a total of 48 
million pounds at the end of March 1949. Stocks held by 
producers at that time were the highest on record and 
represented about three-fourths of the March rate of ship- 
ments, whereas in 1940 the ratio was somewhat less than 
one-half. 

The shoe industry, which was the earliest of the industries 
shown in table 3 to reach its postwar high, curtailed output 
about a fourth from that level. The 5 percent increase in 
production in the first quarter of 1949 was compared with 
the previous period was somwehat less than usual on the 
basis of the seasonal pattern of prewar years. It will be | 
noted that production has shown a gradually declining | 
trend—aside from seasonal influences—over the past two | 
years, with output in the first quarter of 1949 about 7 percent | 
below the corresponding period a year ago, and only mod- 
erately above the prewar year. 
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od, Tre DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or Current Business. 
The That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 

P provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the 


talled 1947 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and 


hea a descriptive note may be found. The terms “unadjusted” and ‘adjusted’ used to designate index numbers refer to adjustment of monthly 





figures for seasonal variation. 
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be } Data subsequent to March for selected series will be found in the Weekly Supplement to the Survey. 
or 
i 1 
tional Unless otherwise stated, paren “od panto — = 
1 1946 and descriptive notes may be found in s F Septem- - | Decem- Febru- 
ie a the 1947 Supplement to the Survey March | April May June July | August | “°P°™ | October ee ber | January ry March 
illion, GENERAL BUSINESS INDICATORS 
talled r 
} NATIONAL INCOME AND PRODUCTt 
Seasonally adjusted quarterly totals at annual rates: | 
rbout National income, total__.-.-.-.-.-.--- bil. of dol_- | REED | PS eee. SF t..... | eee a , | | en Mee Lee > | 2 1 eee ae eee 
rewar Compensation of employees, total_...__- re 1546) 42-.-. eRe | 2 EY S| RS Sor Sake 1447 1.2...) See 141.9 
Z Wages and salaries, total___._......._-- a . 9) | ORS Oe 1% { Sas eB OY Sa eS Pee te nibs WES t........- ee 136.8 
31ness — ee hae Soctaene os 1 A, |) RRS | cee ee = _ ae Ee | ees Lig ag eee eee oe 7° 
SERS ee aa ee eee. —_— >) SRY | Coe 5 | CS ESE ae: 5 | ns oe 4 |) eee iF 
rewar Government civilian____--_- NK ee ee ee a... | 3 SRE Ra Ser ss 16:3 ba ee 16.2 
Supplements to wages and salaries__...do__.- Oo a «aS aS, era Sy ae Bo ee SG eee ee 5.1 
Proprietors’ and rental income, total__.-- i Pega miiesid i) Gated Tg SS Seer: 2) See ae 50.0 
— and professional _-.-.....----- > an tf atid doin , i ) as eee yy ey SOs - : ees PS 24.9 
ame | EE washed aed aaeaen awe nh main  ——- i. 5, || er a 72e (|) STII, Sater par: TI. Pew nccona dhecetbasune ee ee 17.7 
Rental income of persons__..-...-...--- a 75 ein Rae aaa (ot oS +S pS SA: (cuss Oi bance ae 7.4 
Corporate profits and inventory valuation ad- | 
from justment, total_...........---..- il. of dol.- Pos Sa, COED | Ee | ees: Cae | ene iii: Poh 
tb t Corporate profits before tax, total__....do___- SS EOS , aa SAPS kf ARERR Ae Se 2 aa Ses ee 
ou Corporate profits tax liability_.._._.- ae S| re HEP SE | See , & tS: Se Spe . | t Oe igen, )S SES Pre 
same Corporate profits after tax___.......-.do_..- (os | RES SRS | | ES ences , eR at! Soe eg ean HaRET Ie So ie sae 
Inventory valuation adjustment _-_-....do__.- —5.3 |... RE Ce a) ratacdasiaes ek | nt: ERP Lea Sr ay) Re aae, BARC 1.9 
than 0 ES Lia TNR do... | IR (SRY PN TS RT at) Bena Pack Pit) PART BI 5.3 
wool Gross national product, total___._......._-- a | ee Cn ee | Gta BE 255.9 
pro- Personal consumption expenditures,total_-_do-__-- cs | | Deters iL || eae ees Ss :  $ aes Se Sid 176.6 
Co a ie ee SSNs Ginas BAD lavexacaenalaserenoads , i | er ne; Se Se 5 et... skdtaekeee 21.5 
ewar | Nondurable 0 REO do... cy | ER REE . | ee ee 1 2 Re SETS 101.4 
he kia aGde anathmnnset “i | EE RES | ERE Lee ’ Co 4 Sia PEs 53.7 
} Gross private domestic investment----_-- de.... | ree Rs of Sea . vy Y eas ees 37.7 
er of New construction............---------- | IR Sec a i EES PAR es ; ee apes AIOE SS 13.5 
: Producers’ durable equipment ---......do-_-_.- Se: heer | Nee, cae siteier Ss ’ >, 2 Re ee 22.0 
ctive Change in business inventories__-_---.- a | AEE || ERS F oa BES 8 ER: HRS RS oS ees Ue 2.2 
mers Net foreign investment_______- a Rt me | SRS | ABS | Da aan. rt SY FASS pear] Se WI 1.5 
. Government purchases of goods and services, | 
710Us eT fe | | ae, ee | eoxntite | aS Seen rN | eR. Wen 40.1 
d : Federal] (less Government sales) ___-.--- |g aS , , | SS SR . 9 | Ae ON. ois Pes Maa Seis iss 23.5 
dad 10 ON SES RET * OE |. | IRS eREE CS. as & es. | aa pores T° C4 SI PET 16.7 
ents Personal income, total. ...........--------- a 207.0 |--- | scutes Sl) wen Sf Seeks Ct ea eee 216.6 
bout Less: Personal tax and nontax payments...do__-_ 23. 0 Pai ee se , meee 0 SRS Sa ese ,  ' SSSR, Pree 18.8 
] } Equals: Disposable personal income- -.---.. | ee ) ee amnesia a ask . . at eninge eee WRG A. 2 2c dnccakwasenm 197.8 
lant Personal savings§.........-.-..--------- ey * Gee yt OR: Raines | ESE = ER | | er RS eS RE SORES 21.2 
e 
ae PERSONAL INCOME BY SOURCEft 
t Seasonally adjusted, at annual rates: 
cen Total personal income......-.-.----- bil. of dol_.| 205.7 208. 6 209. 2 214. 4 214.8 216.7 217.3 218. 5 219.9 221.0} +2192] 7216.3 214.3 
e of Wage and salary receipts, total__....._._- oo... 126. 6 126.8 129.0 131.4 133. 4 135.9 136. 7 137.5 138.0 137.7 136.3 * 134.7 132.4 
Employer disbursements, total___._....do__-_- 128.7 128.8 131.0 133. 6 135. 6 138. 0 138. 9 139. 6 140. 1 139. 9 138. 6 r 136.9 134. 6 
o 50 Commodity-producing industries... _do___- 57.7 57.3 58.5 60. 4 60.9 62.3 63.0 63.0 63. 8 63. 6 62.1} 61.5 59.3 
' Distributive industries_._.......-- ee 37.6 37.8 38. 6 38.8 39. 5 40.0 40.0 40. 2 39.7 39.8 39.9 r 39.0 38. 8 
Service industries .................... do... 15.6 15.9 15.9 16. 1 16.4 16.5 16. 4 16.6 - 6 He 16.6 16.5 => 
} Se ea ae a eo 17.8 17.8 18.0 18.3 18.8 19. 2 19.5 19.8 .0 19. 20.0 19.9 : 
rom Less employee contributions for social insur- 
yf 48 0 a. , FE: Se eee bil. of do}_- 2.1 2.0 2.0 os Hy 2.1 =F =: :t- } 2.3 =? 2? 
er See Tn... on catcdnncccccad do___- 1.9 2.0 2.0 0 3 2} 1 a .1 2.1 ‘ c 
1 by Proprietors’ and rental income___-_--_---- do... 48.4 51.2 50. 4 53.0 51.7 50.3 50. 4 50.7 51.4 52.1 51.4 + 49.7 49.0 
and Personal interest income and dividends___do-__- 16.6 16.7 16.8 16.8 17.0 7.3 17.5 17.8 18.1 18. 4 18.3 718.3 18.3 
hh’ Total transfer payments. -__----- iaiical gatas ice 12.2 11.9 11.0 11.1 11.1 11.1 10. 6 10.4 10.3 10.7 11.1 11.5 12.5 
hip- 
han i Total nonagricultural income---_--.-- ae ae do___- 185. 1 185.3 186. 6 189. 7 191.3 193. 8 195. 0 195. 6 196.3 197.4 r 195.4 7194.1 192. 6 
NEW PLANT AND EQUIPMENT EXPENDI- 
‘ TURES 
tries 
tput Ail industries, total_...............-... mil. of dol_- el iiioacdaess Ret eepeness Pewee Od en Meera ef es ae Sie 4, 680 
pl Electric and gas utilities...-.-.-.---------- do... 500 |--.-. wiih pret | SRL PANETT | PORE: Relates: ARE Fie 720 
e in Manufacturing EL SETS te. ca do___. | ae SaaS ee YAP ee Fee _. | ere Seagate Sane 2, 320 Seem, 6's. 8. Bs 1 
; Ee et eS dt do... | } es ee ae | | a ACP ESRD: see: eieba > PISS: when eS 
vith i ae ae eRe pat soe Ob ee ‘Sseciaateet 9 SSR ea  eegea we pe y ebeR, he 390 
the Other transportation.....................-.d0.... Eee IS Soe i, CRE FOCRRE if Ee: SMP: | ao 160 
Commercial and miscellaneous.---_-.------ do._.- fae eae it" SESRERASS lesen ets A SEG treet. we 5): it... Dyers 1, 290 
| be * Revised. 
ling i Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
twa { Revised series. Estimates of national income, gross national product, and personal income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey for the revised figures, 
° S-1 
ent | 834381°—49——-4 
.0d- 
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 _— 
ates ater sg athetios Mitoveh 1948 ee SE, ee, tree 1949 = 
1 and ptive notes may found in aE os al 
the 1947 Supplement to the Survey March | April May June July August | S¢ ee October ms D a January — March a 
me A 
GENERAL BUSINESS INDICATORS—Continued — 
FARM INCOME AND MARKETINGS es 
Cash receipts from farming, including Government 
Reine, totalt_ EES ies --mil. of dol_- 1, 932 2, 075 2,119 2, 437 2, 693 2, 722 3, 132 3, 714 3, 314 2, 740 2, 383 1, 783 1,971 aj 
From marketings and CCC loans, total__..do___- 1, 892 2, 006 2, 081 2, 394 2, 683 2, 716 3, 127 3, 707 3, 304 2, 730 2, 367 1, 768 1 944 A ay 
Crops._.... al anette id nite pitatiensescte ee 629 629 618 781 1, 203 1, 235 1, 583 2, 135 1, 725 1, 309 1, 080 689 "675 
Livestock and products, total_-.........- do... 1, 263 1,377 1, 463 1,613 1, 480 1, 481 1, 544 1, 572 1.579 1 421 1, 287 1,079 + 
a3 oo eecencnse ee 373 392 460 468 * 447 430 367 333 296 295 305 983 "307 
ie einen ndiccanonel isensie 645 720 725 873 744 783 902 936 937 816 752 589 802 
Peay one Oe__-...........-....--.- do__.- 237 250 255 243 259 246 254 282 330 298 223 200 249 
Indexes of cash receipts from marketings and CCC M 
loans, unadjusted:t 
All commodities_____......-- ebewcicd 1935-39 =100-- 285 308 313 360 404 409 471 558 497 411 356 266 - 
_ Ap oe ih is is 220 235 216 274 421 433 554 747 604 458 37 241 26 ' BI 
Livestock and products... F do. . 333 364 386 426 391 391 407 415 417 375 340 285 335 
of volume of farm marketings, unadjusted: 7 
iy coscmetttios Se vesiity sn 1985-80= 100. 109 113 118 130 144 146 170 206 176 160 145 113 a | 
SES SS a eect ie pe __ ee 82 76 76 98 153 163 215 286 209 186 160 103 % 
Livestock and products.__-----------.-.. do... 129 141 150 154 137 133 135 146 150 140 135 120 is 
INDUSTRIAL PRODUCTION W 
Federal Reserve Index = 
Unadjusted, combined index--__..... 1935-39= 100. 188 186 192 193 187 194 197 199 195 190 187 185 181 Bus 
roe te a Se a do... 197 193 197 199 193 200 203 205 202 197 195 193] sig | yf 
a eae ee do___- 228 217 222 223 220 224 227 232 229 229 225 224 * 
— ———— OE BEER TT do__-- 207 177 208 208 201 207 214 221 224 223 208 r 939 = . 
Lumber and products_-_----.-..-------- ee . 143 144 144 148 151 158 153 154 142 132 118 ris oa 
se eB SES Seat i ak 178 169 163 161 157 163 165 170 169 168 154 r 154 » 149 
Lumber - - ....---------------------- do... 125 131 134 141 148 156 147 145 128 113 100 +96 stn 
Machinery Lo i al RT RS PIR ities es 283 275 273 277 269 271 273 277 276 277 268 * 262 ? 251 Ww 
Nonferrous metals and products---__...do_-_- 201 200 196 193 185 186 192 192 188 184 183 r 186 > 186 | 
 ~ > aS aa a0... 204 199 194 193 184 185 192 192 192 185 182 r 180 7 
Smelting and refining_________._-___- ead 193 203 203 193 187 190 193 191 176 183 186 r 200 » 28 Re 
Stone, clay, and glass products____-___- do___- 201 208 211 209 201 218 216 » 220 P 208 P 200 » 192 p 188 > 186 
SS See ee ee 160 183 196 203 207 210 213 214 211 193 169 168 im | oMpal 
| TESS RRS Seana _ Se 169 168 171 175 168 180 175 180 178 178 ¥ 167 r 168 > 166 
ie thee te ETT Oa G0-—.. 219 227 233 206 198 227 231 230 191 171 r 185 179 in 
Transportation equipment____.....__-- do-__.- 240 7 218 222 233 230 231 243 238 246 244 r 242 » 24t Sale: 
Automobiles (incl. parts)_........-.- See 202 197 179 185 202 198 197 209 203 208 209 + ona > 208 7 
] 
Tondurable manufactures___...---_-___- do... 173 174 177 179 171 180 185 183 179 171 170 169 , 
gf oo pe do| 172] 12 173| 186] 1ss| 184 105] 23 z2| im] i| io} "4 1 
> Ak i RA aa aay do__.- 252 251 249) . 253 247 256 257 258 258 258 256 r 251 » 244 } 
Industrial chemicals__---....-------- do...- 433 439 436 449 433 450 448 446 | 449 450 447 r 434 » 421 y 
Leather and products__...-......------ ae 114 110 108 108 94 112 118 114 104 99 108 "116 )| ooo r 
Leather tanning----- a “ones 101 105 109 "104 r 91 103 106 109 103 102 104 115 a 
ie. 2 gl | S| Bt | Bl S| SB) gl. 8) | 
tured food products._..._...__- me. 5: 41 1 7 : 6 148 r Pa 
"ee nano ns mana oF do..-.| 7119} *155/ »201| »224 7223} »198| 158] »122 » 95 » 92 992| 104] piss 
| ARES Are RES ES * ae 121 116 127 151 126 111 124 142 173 181 179 149 141 E 
Processed fruits and vegetables-.----- es 85 90 97 122 184 203 317 197 129 111 90 r 86 » 88 No 
Paper and products_____.....-..------- ee 167 169 170 165 149 ° 166 165 172 °170 153 163 159 151 I 
Paver ES SES ee 160 163 164 160 145 160 160 167 163 149 158 155 147 I 
Petroleum and coal products. __...-__-- do___- ? 211 ? 213 » 220 » 220 » 217 » 221 » 207 » 217 » 227 » 231 P 228 r 222 » 219 7 
Printing oud pablahing2-777—_277 S| im] te| «| ie] Sst | ster | ss es| ster] ous | ee] aT] me od 
ere Rete RES, do___- 7 5 is 7149 154 ‘¢ 
lane | + gga neaNRaRaRER do..| 205 200 201 205 200 207 205 205 23} +20] ri93| iss} ie I 
Textiles and products____.__._..___---- | aes 175 175 177 174 154 166 168 167 164 156 160 1157 +142 C 
Cotton consumption.____-....--.----- ae 147 147 147 140 115 127 132 129 122 114 123 125 120 P 
Rayon deliveries. __...........-...-.- do___- 308 298 308 313 324 318 322 319 322 317 313 r 305 275 R 
Wool textile production. __......-...- i a 177 179 179 176 137 168 166 168 162 151 150 143 | oe T 
oe eae REE 155 173 163 173 154 184 178 180 173 136 158 153 163 0 
Inver 
"SR pelea Ep roma es 136 145 164 163 158 164 160 161 160 151 143 7143 219 
aaa do..-| 6} 9} 68} toa] ico | 6s | = toe} =a] ster | ta] tae | rss | 3 Du 
SA ee ee do._.- 108 105 116 105 100 117 119 118 116 103 88 74 » 52 N 
Bituminous coal__.......-------------- a0... 97 102 171 157 143 158 156 152 155 145 145 142 » 93 E 
Crade petroleum ......................- ae 169 171 172 173 172 174 170 176 177 177 167 168 > 161 y 
| a a eS ar See 0.20: 82 126 144 153 147 149 148 132 114 77 F 68 "75 » 89 A 
Adjusted, combined index{.............------ do.-.- 191 188 192 192 136 191 192 195 195 192 191 189| ys ag4 T 
RES EO es do....| 200 195 197 198 192 197 199 202 201 199 198 19% | 9493 H 
r?) 
Durable manufactures_.__.........--_-_- _ 217 221 222 219 223 225 231 229 231 227 226 Py) 
Lauber ond Ee a. go... 151 145 142 140 142 148 143 147 145 143 129 * 123 719 No! 
Bh ey do____ 137 | 132 131 129 135 140 132 135 133 131 117 7107 » 119 Fi 
Nonferrous metals_-_................--- ee 201 200 196 194 185 186 192 192 187 184 183 186 » 186 B 
Smelting and refining._.__.._..----.- ..-; 192 203 203 194 188 190 193 191 175 183 186 r 200 » 208 T 
Stone, clay, and glass products-_____--_- a5: 211 211 206 207 200 210 207 » 210 » 203 ? 205 » 204 r 203 » 196 Le 
| St do. _.- 196 193 187 190 188 186 183 184 195 212 208 222 208 P; 
J) "2 ea | See 176 173 172 176 168 175 169 171 172 173 180 *177 173 Pr 
ise wemtainers. . 5 .-...-.. | ae 219 227 218 208 206 218 226 224 189 * 184 189 184 177 
Nondurable manufactures___....._--._-- do... 177 177 178 179 169 177 178 179 178 173 175 173 » 168 Ri 
Alcoholic beverages...............-.-.- do__.. 191 182 167 170 173 179 189 186 217 197 181 177 187 Te 
Oe ES Se 250 249 249 256 251 259 257 255 257 257 257 r 250 9 249 0} 
Leather and products.___.........____- | ene 115 110 108 109 96 113 119 113 102 100 108 113 |... ae New c 
Leather tanning. --...._............. do--_- 102 | 105 | 109 107 95 105 108 108 100 103 103 108 | oe Ser 
Manufactured food products......-.._- ee 158 | 157 159 163 160 156 163 161 159 158 159 * 162 > 163 Tn 
ee GEOR ae » 145 | » 149 ? 151 » 152 ? 152 ? 154 > 150 ? 148 ?144 > 144 ? 144 ? 145 Pali M 
3... eee eee ioc. 131 | 125 | 127 152 135 126 133 141 155 154 152 156 153 Ot 
Processed fruits and vegetables__.___- do-__.- 155 147 150 159 142 107 162 152 140 142 * 138 ° 137 > 160 { 
Paper and products_._.._....-.....---- ae ” 167 "169 170 165 150 165 166 172 169 153 163 r 159 150 Non 
Paper and pulp. ee 160 163 | 164 * 160 146 161 160 167 163 150 * 158 ° 155 147 a 
* Revised. _»Preliminary. 4 Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series, 7 
t Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1946-June 1947 will be published | ] 
later. Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement, are published in the table on the I 


back cover of the February 1949 Survey. These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have not been incorporated in the | retails 


monthly indexes for these years; data for 1940-44 for all series, and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to adjust the series to Census data —explan: 
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Unless otherwise stated, ateeietion pene. 2 : ee PEs es 1948 i 1949 

and descriptive notes may ‘ound in ‘ 
i 1947 Supplement to the Survey March | April May | June July | August | 5¢ - October — = January = March 
es 
GENERAL BUSINESS INDICATORS—Continued 

ae 

' INDUSTRIAL PRODUCTION—Continued 
stedf—C ontinued 
Adimnufactures—Continued 
Nondurable manufactures—Continued 

Petroleum and coal products _ - _1935-39=100_- » 211 » 213 » 220 » 220 » 217 » 221 » 207 » 217 » 227 » 231 » 228 » 222 7219 

Printing and publishing. _._....._......do__-- 150 154 156 157 147 155 154 164 156 154 155 155 152 

Textiles and products___._____- ee SEY. es 175 175 177 174 154 166 168 167 164 156 160 r 157 » 142 

Tobacco products. .................-...d0..... 164 183 163 166 148 178 168 174 170 146 159 160 ? 172 

Sal EE eae ee ae 142 147 162 159 153 159 156 158 161 156 149 148 ? 134 
EE sca raerickannnsccuincecksemerks Ce 118 137 128 128 113 115 119 113 121 110 r 104 Pill ? 124 
BUSINESS SALES AND INVENTORIES t 
Business sales, total_-......----.------ mil. ofdol__| 36, 577 35, 586 34, 948 36, 511 34, 937 37, 004 38, 125 38, 725 37, 248 520 | 33,270 | 32,147 35, 994 
Manufacturing, total_____.-- REY LIA, 3 = See 18, 117 17, 229 16, 777 17, 871 16, 403 18, 169 18, 781 18, 807 17, 987 18,130 | 716,691 | *16, 427 17, 990 
Durable goods industries______---__- ns 7, 381 6, 865 6, 613 7, 184 6, 473 7, 159 7, 566 7, 750 7,472 7, 696 6,941 | + 6,960 7 704 
Nondurable goods industries____--____- os. ees 10, 736 10. 364 10, 164 10, 687 9, 930 11, 010 11, 215 11, 057 10, 515 10, 434 * 9, 750 ° 9, 467 10, 286 
NE oan astilactoninha menos nok san ete 7, 726 7, 652 7, 389 on 7, 796 8, 161 8, 286 8,376 8, 242 8, 196 r 7, 163 r 6, 802 7, 483 
Durable goods establishments__-_-_-__....do__- 2, 176 2, 225 2, 076 2, 145 2, 088 2, 254 2, 290 2, 321 2, 178 2, 134 1, 769 1, 776 2, 009 
Nondurable goods establishments___-_-..-do___- , 550 5, 427 5, 313 5, 621 5, 708 5, 907 5, 996 6, 055 6, 064 6, 062 * 5,494 5, 029 5, 474 
cn tain nnmos adbvadedemcinois do__..} 10, 734 10, 705 10, 782 10, 874 , 10, 674 11, 058 11, 542 11,019 13, 194 9, 416 r 8,918 10, 522 
Business inventories, book value, end of month, 
Senne mil. of dol_.| 51,213 | 51,102 | 51,230] 51,317} 51,664) 52, 501 53,648 | 54,532] 55,384] 54,019] *54,106| 54,484] 54,533 
Manufacturing, total f -oo-----G0....| 20,064 29, 161 29, 437 29, 727 30, 236 30, 429 30,710 | * 30, 849 31, 225 31,713 | * 32,062 | * 32,065 31, 728 

Durable goods industries___________.._.do__- 13, 566 13, 692 13, 780 13, 849 13, 967 14, 032 14, 252 14, 334 14, 580 14, 835 15,142 | *15,279 15, 236 

Nondurable goods industries____.......do__- 15, 498 15, 469 15, 657 15, 878 16, 269 16, 397 16, 458 16, 514 16, 645 16,878 | * 16,920 | * 16,786 16, 492 
By stages of fabrication: 

Purchased materials CE NES, fet. 12, 149 12, 197 12, 205 12,473 | *12,711 | * 12,779 12, 779 12,855 | + 12,900 12,972 | 12,831 | + 12,651 12, 225 

SE eee ae i 7, 874 7, 882 7, 918 7, 726 * 7,877 r 8,009 8, 103 8, 064 r 8,081 8, 104 r8 321 8 368 8, 214 

| REE A aes 9, 041 9, 082 9, 314 9, 528 r 9, 648 r 9, 641 9, 828 9,930 | + 10,244 10, 637 10,910 | * 11,047 11, 289 

PR ech ce cccaes eae «5a 7, 869 7,777 7, 801 7, 953 7, 930 8, 100 8, 243 8,400 | 78,517 8315 | *8,527| °8 567 8, 453 
Durable goods establishments _-- - _ - _-do__- 2, 751 2, 803 2, 810 2, 848 2, 836 2, 818 2, 853 2, 881 2, 957 2, 980 3, 128 3, 226 3, 274 
Nondurable goods establishments_____._.do__- 5, 118 4, 97 4, 991 5. 105 5, 094 5, 282 5, 390 5, 519 5, 560 5, 335 5,399 * 5, 341 5,179 

Bo ocboocceengivasccsap teens a do__..| 14, 280 14, 164 18, 992 13, 637 13, 498 13, 972 14, 695 15, 284 15, 652 13, 938 13,517 | * 13, 852 14, 352 

MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—INDEXES OF VALUE t¢ 
Sales, total.......----- ..-average month 1939= 100_ 326 324 328 336 309 342 367 354 352 341 326 r 335 326 

Durable goods industries__.-......----.-_- a0... 365 353 353 369 333 368 404 398 399 396 371 + 387 381 
Iron, steel, and products. ._..--.--..--.- do__- 345 325 338 341 301 362 391 393 386 385 374 376 371 
Nonferrous metals and products-__-_..-.--- do. _- 410 415 419 422 350 421 487 456 503 461 417 426 361 
Electrical machinery and equipment----- ae 442 440 431 452 410 414 489 472 495 499 449 r 483 487 
Machinery, except electrical___.......-...do.--- 363 350 356 381 317 347 376 359 348 365 329 r 349 350 
Automobiles and equipment-------..---- a6... 435 413 401 433 438 437 488 503 503 507 486 519 501 
Transportation equipment, except automo- 

Eo a ha average month 1939=100_- 524 500 486 540 457 503 553 540 579 611 572 r 649 690 
Furniture and finished umber products_..do___- 273 256 248 264 226 259 290 270 257 237 224 237 234 
Stone, clay, and glass products____.......do___- 252 274 263 273 267 289 293 302 285 255 235 238 255 
Other durable goods industries-_--___-..- ae 71 255 261 262 248 282 289 268 264 243 228 229 228 

Nondurable goods industries_..._....._._.- do... 306 307 314 317 * 295 * 327 346 328 324 310 301 r 304 294 
Food and kindred products. ___...-.___-- do... 297 299 321 326 310 315 349 322 312 302 310 r 304 289 
STEELE SEE O66... 251 294 286 311 r 349 r 391 378 358 375 341 306 r 319 312 
Textile-mill products, excluding apparel-_-do-_-_-- 345 333 327 340 269 342 378 344 334 304 296 r 310 280 
Leather and products. -.--..-----.-- aes ae 300 266 240 245 256 309 318 283 277 269 315 | + 335 313 
Paper and allied products---_---- PL: Ge... 333 332 338 330 301 342 352 348 348 315 321 | 313 312 
Printing and publishing __-....-.._._._-- do__- 268 263 271 269 232 266 329 313 316 293 245 278 269 
Chemicals and allied products----._.-..-- Ge;.<. 315 334 327 320 292 331 341 322 308 287 300 + 295 281 
Petroleum and coal products__--_._..-.-- a 322 318 337 329 337 341 340 345 353 373 330 °317 306 
ee do-__.- 252 312 317 342 339 351 345 344 r 322 318 r 201 . 3 eae 
Tobacco manufactures. -_-.-..---- seas de.... 218 225 233 249 245 264 251 232 259 241 228 + 225 216 
Other nondurable goods industries _______- .. 341 326 313 316 254 341 353 344 338 304 289 r 318 338 

Inventories, book value, end of month, total .do-___- 271 271 274 277 281 283 286 287 291 295 r 208 298 295 

Durable goods industries_-_---__.-.-- WOR a: a6....- 281 284 286 288 290 291 296 297 302 308 314 * 317 316 
Iron, steel, and products-_-_...__---._.-_-  — 205 206 213 218 226 227 233 236 241 243 243 r 246 242 
Nonferrous metals and products___-._.__- en 257 262 262 263 71 76 284 287 287 298 302 ° 301 312 
Electrical machinery and equipment____.do-_-_- 384 388 394 397 398 396 400 401 403 405 417 r 424 425 
Machinery, except electrical______- wiscedieie do-_-_- 295 297 297 299 298 298 301 303 309 312 317 r 319 321 
Automobiles and equipment.____.---...- ae... 473 472 479 476 475 476 486 482 492 510 538 r 549 548 

Transportation equipment, except autom 

__ eee average month 1939=100- 625 632 630 625 635 629 642 639 654 671 680 + 674 653 
Furniture and finished lumber productst do-_-_- 242 255 259 260 259 261 252 247 252 256 266 * 271 274 
Stone, clay, and glass products.___...___- do.__- 165 163 161 159 159 166 172 174 179 187 189 194 189 
Other durable goods industries {t__.-____- do__.- 202 204 189 189 183 184 187 192 194 194 199 197 197 

Nondurable goods industries_-.....--._...- do___- 262 261 264 268 275 277 278 279 281 285 286 283 278 
‘ood and kindred products_........_--.- do... - 243 236 229 227 237 240 235 238 249 7 249 + 237 220 
EEE EATS eee a.... 356 359 376 372 r 364 360 364 361 363 364 365 + 362 374 
Textile-mill products, excluding apparel__do-__- 255 253 256 256 261 262 258 256 254 255 262 + 266 264 
Leather and products. -................--- do___- 241 241 251 262 264 258 250 244 254 266 268 r 268 264 
Paper and allied products-_---..-- See oS 276 276 287 292 305 311 316 317 315 312 311 * 308 312 
Printing and publishing. -__....-........do__-- 398 424 423 433 432 429 418 404 397 404 397 r 406 419 
Chemicals and allied products... .-..--- ae 289 285 286 284 284 282 278 280 286 296 236 r 292 288 
Petroleum and coal products. .-...--...--- a... 182 186 194 200 207 214 221 226 232 232 233 + 237 234 
ed a de... 302 293 296 295 289 287 288 284 288 289 * 295 2.) 
Tobacco manufactures. ..-.....--.------- Oe... 232 229 225 227 229 239 258 271 265 267 71 269 263 
Other nondurable goods industries. _____- dé... .. 329 332 348 375 405 407 412 405 393 393 400 r 394 384 
BONNE, SEO B o o nn, neon ccencccennnice do. _-- 257 252 244 265 246 251 265 249 254 236 231 r 290 218 

Durable goods industries. ..--..-.---..---- . 314 292 267 307 291 287 303 278 27 276 + 276 + 253 245 
Iron, steel, and products. .-...----...----- ee 371 320 282 335 311 303 314 285 282 284 229 r 243 227 
Machinery, including electrical _____-...- do--_.. 329 309 284 330 305 302 323 296 306 314 r 285 r 207 301 

Other durable goods, excluding transporta- 

tion equipment__-.-_- average month 1939=100_- 243 248 239 259 259 260 276 258 250 238 256 r 214 206 

Nendurable goods industries--._...-...._- do..-- 223 228 230 240 219 230 242 21 239 212 203 r 201 202 


issue. 


* Revised. » Preliminary. 
The new orders indexes are being revised. 








q{ See note marked ‘‘{’’ on p. S-2. 











Data for 1946-47 ee in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request. 


Revised series. 


24 of the September 1948 St.-vey. Sales and inventories of service and limited-function wholesalers only are published currently on p. S-9. 





he series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of 
retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indicated in note marked “{”) and an 
explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the J: anuary and March 
1949 issues of the Survey, respectively. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable 
Annual data for 1929-47 and data for all months of 1947 for wholesale sales and year-end figures for 1938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised 
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of theFebruary 1949 Survey. Monthly data 1941-46 for sales and 1942-47 for inventories are on pp. 23 and 


goods stores, see p. S-8 of this 
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RVEY OF R v 
S-4 SURVEY OF CURRENT BUSINESS May 1o4g| Ma 
= om 
Unless otherwise stated, statistics through PL ee eee ae ae an te 1949 Unle 
1946 and descriptive notes may be found in : Seiten. : Nov ) Penaeatl — 19 
the 1947 Supplement to the Survey March | April May June July | August oo October ~ 1 —— January — March | th 
ey _ 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
Operating businesses, total, end of quarter-.thous..| 3,865.4 |__.....-.-|_--------- 3, 893. 8 0.8 
Contract construction. do. 290. 209. 4 Al 
Manufacturing_..-.-.- ‘i 312.8 ] 
Service indvstries.....-. 2 i, TENS 745.5 
Retail trade |.- a 1,774.7 
Wholesale trade eo ae 195.1 
All other. a 5€9.3 ] 
New businesses, quarterly, total___._.-.......do__.- 94.0 atl prabaaue wa, AS oS 2 Ss Bo a ee 
Contract construction..........----------- do__--  ) eee eee Bt | mensions Saisie a... |. ee 
CERN a oa | RES ARE aes 2: es: ie CSE 72 Ses) eat Si) ae SE ee NS 
Service industries...........-...----------- do...- Eide Easnehiials | | ae NRCS “O° OE SaaS Sa. ebb a2 SOE Se 
ae eR Ok LT 27 ean mean ) aaeean maseneanee of) Jaane BNL Let enene RAEe 
- SH Si NS do...- | | Oe pe 8 ES Be re 5.3 he See nnccncacl Lee 
| oo Seine ncoseentcs do...- a? eee REG ly De Be eae CO") eae! Saat -...|...... 
BERS) | 
Discontinued businesses, quarterly ,total____. ae fee aga ecanate RES See et a Sn. Same meme ses 
Contract construction.........-.-.-------.- 00... J) ee SS cole (A) eS at Rae 29.8 Aes ee! RAED.) ates; 
a i a a do__. 3 3 tae RIEL Bek TE Bl, le ai: SSS 27.6 ee: ae: BOG, \catene Ls 
UU” "ae eo... _ 5) 2a eee 1 eae epee wren Tae ae: SR SATS | Sass 
A A do... SEE Eiieebsishesi Renienectitnens baba sete ens: Et aK: MNT: Sapdcees ea 
La do... ae cent ot | gaateaeet Setenaabe bet ee eee suena Gee 
aN RRS SE do-.-.- ___ ES Be es i!) BES Rae ? 8.8 :: ar: ees Het Re) 
Business transfers, quarterly _----------.----- do...- |, | paenececte ak 2 apse oeos, Laer 86.9 ce en See. F ee 
BUSINESS INCORPORATIONS 3 
New incorporations (4 States)_...........- num ber-- 2, 995 2, 869 2, 594 2, 752 2, 351 2, 084 2, 199 2, 186 2,181 2, 556 2, 728 2,149 2, 524 
INDUSTRIAL AND COMMERCIAL 
Foil pe FAILURES » " 
eiiusen, totel. ............. Ranbsecsce<ng er, 4 404 426 463 420 439 98 6 t 2 
Commercial service__-.---........---.-.--- do... 47 50 30 49 37 35 oS "52 Ol 30 7 os 8 
a a a sa do__-- 43 30 31 36 36 40 37 40 37 64 53 - id 
Manufacturing and mining-_-_--....-------- do.-.- 18 29 135 130 119 109 98 112 129 155 129 = oe 
TE ee heticamanctiinaronece lone. ss 194 175 188 194 166 194 173 188 208 217 267 La 215 
Wholesale trade__._.._.-....-.-------- (hn. ee 57 f 72 54 62 61 52 69 55 59 76 = os 
Liabilities, total -thous. of dol_.| 17, 481 15, 296 13, 814 12, 163 13, 876 21, 442 20,703 | 101,060 24, 416 31, 731 19 159 - 102 
Commercial service. ..........------------- oe 1, 883 1,472 | 1,058 1,317 1,279 9, 034 1,032 | 77,709 1 382 "904 1174 27, 507 97, 444 
Construction... .........------------------ do...- 957 1, 662 588 984 1, 163 1, 861 1,101 1,135 955 2. 306 1 809 8°6 65, 048 
g and mining_____.......-.--- do....| 9, 248 7, 057 7, 030 5, 147 7, 208 5,580 | 12,165 | 14,160] 15,933] 21,980 8, 625 >= 8, 018 
a a A do.--.| 3,714] 2,476| 2679/ 3.037| 2981] 3,036] 2 72 5017 3,456| 4247] agar | 's'708| Yon 
Wholesale trade----------.-..---------- -- do....| 1,084) 2% 629 2, 459 1, 678 1, 945 1, 931 3, 676 2, 139 2, 690 2, 184 2, 627 3) 458 5,034 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§___.1909-14=100_.- 283 291 289 295 301 293 290 77 7 
7 Se Do ti air ea do... 262 276 267 261 253 236 231 297 pb, = 4 258 26 
F 8 Ee oo... 260 268 261 249 240 227 223 226 234 236 2 = 33 
Feed grain and hay_-....-......-...-.--- do...- 284 291 | 282 278 256 235 223 192 181 184 Ps a 224 | PUI 
SSS a rT do._.- 372 371 | 370 370 370 386 406 418 412 415 = 173 178 Ast 
Cotton. ---o2o2oc eo eocecceeaci ot do.---| 266) 775 | = | = ama} 288] 45 | 250) 246; 239| o5| a8 | WwW 
SEE ae a_i ee “a 141 155 1 f ” 7 . 
EES SI SES ao.... 295 340 | 262 213 Ae 4 18 | i brs po = ie] ” R 
SRS do... 339 351 | 357 | 364 366 310 | 282 20 283 233 203 235 263 | 
Livestock and products__........-.-.-...-- do-_.- 302 304 | 309 | 326 344 344 343 393 313 305 ars 244 242 o 
ie, Tae do._.- 342 347 | 361 | 390 417 411 408 373 351 339 206 280 287 
Dairy products.......-----.-----------... do... 298 296 291 291 300 305 302 289 284 283 oe a = 
Pri cieene and eggs <= “eae 212 214 211 221 234 247 253 260 272 260 4 po * _ 
ices paid: 7 
All commodities. _...........--...- 1910-14=100_- 262 264 265 266 266 266 5 
Commodities used in living...--.-.--_- do... 267 268 270 271 73 275 m8 7 = pon 260 257 288 
Cormodities used in production__.._...- do.... 255 258 259 259 258 254 253 249 249 250 od ‘= am | «New 
All commodities, interest and taxes_____.__- do..-- 248 249 250 251 251 251 250 249 248 248 8 a | = 
Parity ratio EN Giicochaas do.--- 114 117 116 118 120 117 116 111 109 108 108 = 
RETAIL PRICES 
- <a eee (U. 8. Department of Commerce 
~ oe dying nara a 935-30—100..| 1886] 190.8] 1921| 193, 
Coal w. & Sopactandal of Lalas tedenes): 93. 5 195.1 196, 3 196. 2 195.0 193. 4 192.5 191.5 189.2 199.5 Pt 
PO ee ARNE 1923-25—100..| 132.1} 1320} 1324| 1347! 187.1 44 145.5 
te ean aaa So] 3en5|  347.4| 3006| gues) t0c7| woe} ioe] isa) 2&3 ast: ot 149.1 
Consumers’ price index (U. 8. Dept. of Labor): | ' | @) 180-4) 7150.9) = a 
DRI ied indigtindamieneee 1935-39=100..| 166.9} 169.3} 170.5 171.7 173.7 | 74.5 | 7 73.6 | 7 7 
Apparel nena do..--] 1083} 3984/ 97.5| 9609 197.1| 19807| 2000] 216; gor4| gnod | mo; 100) lee 
5 DNS CE Ss Se eee ta . 207. 210.9 214.1 216.8/ 216.6 | 15. 5 | 7 : nA mtg . 
Cereals and hakery products._.....___- do.-..|. 171.0] 171.0 171.1 171.2 171.0 | = ; ro ; | =. | 2 a? 204. 8 199.7 201.6 
be 2 do...- 201.1 | 205.8 204. 8 205.9 209.0} 211.0! 208.71 203.0 199.5 90° 9 170. 5 170.0 170.1 
Fruits and vegetables.........--.-.___. do....| 206.9 217.4; 218.0 214.9 213.4| 199.6| 195.8 193.5| 1894 =. 196. 0 192. 5 190. 3 
Meats, poultry and fish_____.._________ do__..| 224.7 | 933.8} 244.2 255.1 261.8 267.0! 265.3 256.1| 246.7 2.8 205.2 | 213.7 214.5 on 
Fuel, electricity, and refrigeration}... do....| 130.3] 130.7| 131:8| 1326] 1348] 1368] 1373] 137.8] i379! i378| soo] 24 op : 
Gas and electricity..................... — 93.8 93.9| 94.1 94.2 94. 4 94. 5 94.6 95.4 | 337.4 137.8 138. 2 138. 8 138.9 Te 
i a NE Face NE do__- 175.5 176.1| 178.5 180.6 185.0 190.1! 191.0 191.4 | as 96.3 95. 5 96.1 96. 1 T 
Honsefurnishings -=-do.... 194.9) 194.7) 193.6} 14.8} 195.9 196.3) 198.1 198'8| i987] 1986 106, 8 1956 =p , 
he SE = ae 116.3 116.3} 116.5 117.0 117.3 117. i 7 | . 19 - 0. « 
Miscellaneous wer ae | 47.8! 147.61 147.5! 150.8! ise 152.7 153.7 | 153,91 154.0 | 154.1 1k} ok vs: 
* Revised. » Preliminary. {Designation changed from “fuel, electricity, and ice”; there has b i 3 Hp a : 
§ April 1949 indexes: All farm products, 260; crops, 236; food grain, 227; feod grain and hay, 178; (= ge ghee i nae truck : | 
and on ant; ment animals, 333; dairy products, 240; poultry and eggs, 221. rare —" , 207; truck crops, 236; oil-bearing crops, 238; livestock | 
ew series. e subgroup “other fuels and ice’ shown in the January 1949 Survey and earlier issues has b i i i ; 
puted for “‘other fuels”’ (shown above) and for “‘ice’”’ which is not shown here. Data for 5 Bs are included, however, in ——_ total, the compiling agency and a separate index is now cont | 
NOTE FOR WHOLESALE PRICE INDEXES, p. S-5.—The Department of Labor is currently r i J; ! 
» p. 5-5. eviewing and revis i | 1949 
fubsroup, p topo me amg changes in oduction and distribution. As subgroup revisions are completed, the aes rom meen yng be herb ert whofe a ren i= 
Pema Ie thearn-c pad meee ag vet : “woh peer aa 7 ne Lp papd ba aay pee = a poe mee wee to avoid repeated revisions of the group indexes and the all-commedity tae | thar 
— the latter 5 ww re go with the original sample for the first month of the revision will be provided inate By mee, Rotem e sesltane toate . he a (ma 
es because 0 reports, incorrect reports, or other errors in prices previously used. Indexes for the la : reliminal ere ¢ scary to correct previously publiss 7 
received in the 2 months following. Any addition As SY : -xes for the latest 2 months are preliminary and are currently revised to incorporate corrections 
g y al corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for J uly-Desember 1947 were | pos 


corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request, 
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COMMODITY PRICES—Continued 





—— 


WHOLESALE PRICES § 


U. 8. Department of Labor indexes:t 


All cor moditieso’_.---.-- peakseaiee ---1926= 100. 
Economic classes: 
Manufactured productsd _-_..-.-------d0__. 
Raw materials_---__- pensaeeae veceneee ae a2 
Semimanufactured articles__.__- ae ae 
SE COE cece cncmnctcnane seus sae do__.- 
MENS oc ~ we rnennn Aa ames oar eae G0... 
Livestock and poultry®._.__......_.-..d0__.- 
Commodities other than farm productso’_do-_-_-. 
ON ee ee: eee 
OSE SS a ae 
| ae. Se 
Fruits and vegetables..__..............d0__. 
Meats, poultry, and fish?_...... Si eee oe... 


Commcdities other than farm products ar 


SII 3: inics cebindpahoenpnied acnicechaiaie ------- 1926100. - 
Buildirg materials_._._._. ies iki er do... 
Prick and tile........... ca decanmacala arate a 
ee ae i die as ee ae 
ae wre ee ie? ee 
Paint and paint materials___-..._.-..d0__.- 
Chemicals and allied products_____..--- 60... 
OO OS eee OT 
Drug ard pharmaceutical materials__co__- 
Fertilizer materials__..............-..d0._.. 
| eee | ee 
Fvel and lighting materials. __.........do___- 
UE MIEN = c.clandsacucscacnceocueseceesux 
| aos FAO LES basehcas €0...- 
Petroleum products_......-....------d0__.- 
Hides ard Jeather products___._.-......d0_-_.- 
Ce (ee ee 
ELLE TT EIT EE 
i archi daa ess bieis wqew ecient ed 
Housefurrishing goods§_.._.......-.-..d0__.- 
| ee eee ae.... 
ae aa See ae 
Metals and metal products¢’_-_._._.-..d0__.- 
DS tO eee ee 
Metals, nonferrous.__............--..d0._.- 
Plumbing and heating equipment___.do___- 
Textile products. .._.._. ee = 
| ee ee. ae 
Cotten songs... =... 356. eae oa 
Hosiery and underwear. -.-. SERRE de... 
Bac. 50tomnnenameubadince ie shies oe 
RRO AS aS Se 
Woolen and worsted goodst-_.-_.---- do... 
ee eR REReT ” ae 
Automobile tires and tubes_-_-_._---..co___- 
TORS? an WIG 6. 6 oncnanu-e-s-. do... 


PURCHASING POWER OF THE DOLIAR 
As measured by— 


Wenolesnlé prices... ........-.....-. 1935-39= 100. - 
EE aaa. ae 
eee “ae 








162.8 163.9 166, 2 168, 7 169. 5 168.7 
157.6 158. 5 159.6 162.6 164.6 1€3. 

175.5 177.6 182.6 184.3 1&2.0 181.0 
184.1 1&3.8 164.5 155.9 1&9. 6 1f8.8 
186.7 189.1 196.0 195, 2 191.0 189. 9 
217.9 213.5 209. 2 190. 6 179. 2 176.9 
204.4 219.0 239, 2 250.8 260.0 244.2 
157.3 1&8. 2 159. 4 162.6 164.6 163.8 
176.7 177.4 181.4 188.3 189, 5 186.9 
1&8. 0 1f6.3 155.1 164.5 154.0 1&3.3 
181.0 176.6 181.3 182.9 185, 1 179.9 
148. 6 147.0 147.7 161.2 140. 5 139. 4 
226.0 233.2 241.3 263. 8 273.7 266. 5 
148.7 149.1 149.5 151.1 183.1 143.3 
195.0 126. 4 196.8 199. 9 203.6 204.0 
162. 5 1£2.8 1f3.3 157.9 1£&.6 1F8&.9 
127.5 128. 2 128.8 132, 2 133.2 123.3 
309. 2 312.9 313.2 318.1 319.5 317.1 
168.6 158. 4 158.7 157.9 158.1 160. 2 
136.2 134.7 135.8 134. 4 132.0 133.3 
126.8 125.9 126, 2 127.8 126.3 126.0 
1£3.8 1£3.3 1£3.7 1f3.6 1£3.3 1&2.7 
115.2 115.0 113.9 115.0 114.9 116.2 
212.3 205.0 212.7 13, 2 1§0.3 188.6 
131.6 132.6 133.1 135.7 136. 6 126.7 
€6.1 €5.4 €5.7 66.4 65. 5 66. 3 
89.1 89.3 90.7 £0. 4 86.9 90. 7 
121.8 122.1 122.1 122.1 122.1 122.2 
186.1 188.4 187.7 189, 2 188, 4 187.5 
199.3 218.0 215, 2 220.3 212.1 210.6 
183.6 188.2 126.9 1€9, 2 1&6.0 181.9 
191.7 185.6 185.8 186.3 1€9, 4 1¢0.0 
142.3 142.6 143, 2 144.5 145.4 146.6 
145.2 145.8 146.7 148, 5 149.3 151.5 
139.6 139.6 139.9 140.4 141.6 141.6 
157.2 157.1 1f8.5 1€2.2 170.9 172.0 
149.4 148.9 149, 4 1£3,2 1€3.1 1€4.0 
149.8 1£0.0 152.1 1&3.7 1€5.9 1€6. 4 
138.7 143.2 145.3 145.3 183.9 157.0 
160.3 1&0. 2 149.6 149, 4 148.9 147.9 
146.8 145.8 145, 2 148.3 148.3 148.6 
219. 2 217.8 213.1 209. 3 205.3 199.8 
106. 4 105. 4 105.3 104.9 104.9 104.8 
40.7 40.7 40.7 40.7 41.6 41.8 
46.4 46.4 46.4 46.4 46.4 46.4 
121.8 121.5 121.5 120.3 119.7 119.9 
63.4 €3. 5 63. 5 66. 2 €6. 2 66. 2 
167.5 167.4 167.3 166.8 169.0 170.9 
49.4 49.1 48.4 47.7 47.5 47.7 
59.1 58.7 58. 2 57.6 57.3 57.3 
48.1 47.4 6.7 46.1 46.2 46.5 
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CONSTRUCTION ACTIVITY 





New construction, tota]_.........._____- mil. of dol_- 
eee , 
Residential (nonfarm)__._-._..-___.____-- do___- 
Nonresidential buiiding, except farm and public 
SE ob acenusanndacn mil. of dol_- 
ERS eee a 
Farm construction_..._.-.....-- ass 
PemINS GRINS... . .cnicsecckee aceon satan 
OS RE EERE LS: 
0 SEES Se ee 
Petee O00 DAVEL ....06 2. <cccanacccccce 
Nonresidentia] building, total - 
Industrial__._...___. aes EEE .... 
EE SEITE TIES: . 
ere Sores eae 


CONTRACT AWARDS 


Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 











a number... 
MHD VRID. nnn cccncunsece thous. of dol_.- 
BOO OWHETGNID...........--uceoocecacce _ 
Private ownership___..._______- ae do.... 
Nonresidential buildings: 
in ileniens aE ae ee number... 
Floor area____ .-. thous. of sq. ft_- 
| EER OLE thous. of dol-- 





71,378 | *° 1,572 ° 1,754 °1,874| *° 1,934 r 1,901 
r 1,099 r1,222;| * 1,348 1, 423 1,454 | °1,427 
r 550 625 * 682 * 707 * 720 * 707 
r 263 r 275 r 303 321 329 r 331 
116 111 110 110 r 113 r 116 
37 50 62 81 82 63 
* 249 * 272 r 301 r 314 * 323 * 326 
* 279 * 350 r 406 r 451 r 480 474 
r7 7 r7 r7 °7 r7 
13 r12 11 rll 712 rll 
°73 °79 r 85 ° 95 r 103 r 109 

2 2 2 2 
r 89 ° 140 °179 * 206 * 220 * 200 
° 97 r112 * 124 * 132 r 138 r 147 


37, 061 37, 282 33, 088 36, 216 33, 801 


, 29, 080 
873, 882 | 970,789 | 935,198 | 962,685 | 854,091 | 762, 192 
236, 330 | 298,213 | 324,226 | 334,501 | 289,510 | 259, 381 
637,552 | 672,576 | 610,972 | 628,184 | 564,581 | 502,811 


4, 746 4, 907 4, 546 5, 294 4, 642 4, 505 
) 33, 954 28, 833 
337, 603 | 395,971 | 364,211! 395,104} 308,750! 279,862 


* Revised. 1 Less than $500,000. tSee note for wholesale prices at the bettom of p. S—4 regarding revisions of the indexes. 

















34,478 | 40,413] 33,802 


4 For actual wholesale prices of individual commodities, see respective commodities. 


Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-Feb: 
1949 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; March 1949 indexes using April 1942 prices are as follows: All commodities, 155.1; manufac 











24, 143 
694, 023 
278, 147 
415, 876 

3, 374 
335 


266, 329 


§See note marked “‘f’’. 


products, 148.8; commodities other than farm products, 151.4; commodities other than farm products and foods, 145.6; metals and metal products, 151.1. 


© The series designated ‘‘meats, poultry, and fish’’ was formerly designated ‘‘meats’’ but included poultry; fish is included only beginning November 1948. Revised data for meats (other 
than poultry) were introduced into this subgroup and revised data for livestock were introduced in the “livestock and poultry subgroup” in October 1948. The revised indexes were linked to 
(made equal to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed. 

tRevised series. The index of wholesale prices of furniture has been revised beginning 1943: revisions for 1943-46 will be shown Jater. The revision has been incorporated in the group index 
and other composite indexes beginning November 1947; for further detail, see note marked “‘t’’, February 1949 Su 


RVEY {Revised beginning November 1948 to reflect price inereases for wool 


yarns which occurred after November 1946; if this revision had not been made, the index would have shown no change from October to November 1948. 





2! Sl RT 


Del Se eee ee 


Fie SAG So Sle Se Lg Te TS 











seg 5-7 


gk pict Eet oe ni, 


=e 


Ba 











ESE 388 


Bx 2 








S-6 


SURVEY OF CURRENT BUSINESS 
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1948 1949 
Unless otherwise eg oped he moe ‘ | a pe 
1946 and descriptive notes may ound in : Septem- Novem- | Decem- Febru- 
the 1947 Supplement to the Survey March April May June July August i October her | ber January ary March 
| 
CONSTRUCTION AND REAL ESTATE—Continued 
rT 
CONTRACT AWARDS—Continued 
Construction contracts awarded in 37 States (F. W. | 
Dodge Corp.)—Continued | 
a a number..| 23,227 | 30,448 | 30,320 | 26,366 | | 28,780 27,085 | - 22,507] 23,304} 20,472 | 19,520} 11,855] 12,770] 19, 988 
ee thous. of sq. ft..| 35,385 | 46,526) 51,710| 40,149 44,420 | 44,577| 35,610 37,159 | 33,563 | 31, 500 19,892 | 26,665 | 28° 989 
Oa i aaa thous. of dol..| 276,541 | 351,604 | 369,780 | 355,206 | 349,699 | 337,550 | 279,658 | 296,760 | 264,033 | 256,746 | 159,128 | 193,073 | 251779 
» } | a e on | a 
ae Je eee | camber. 915| 1,524| 1,659| 1,813] 1,763| 1,679| 1,692] 1,432| _ 94 | 956 620 | 573 954 
vYalustin............ thous. of dol._| 109,596 | 132, 598 | 159,700 | 167,984 | 169,293 | 148,856 | 158,597 | 125,251 | 77,760 | 125, 581 74, 528 | 117,328 | 120, 219 
Utilities: < cans! a , 
ave ab wee number... 235 343 396 | 363 379 395 | 376 350 | 329 | 284 221 | _ 238 344 
be ary a Yeh cS RES thous. of dol..| 54, 687 52, 077 | 45,338 | 47, 707 48,589 | 58,935 | 44,075 40,241 | 29,113] 45,297 27, 445 | 36,174 48, 198 
F. R. indexes): | 
pi ohn oo OES ra aoe 100.. 182 206 226 | 233 224 210 195 175 | 169 | 145 142 | 146 174 
Residential, unadjusted_.._.__ [aes Se > git 156 181 | 1965 | 194 189 175 | 165 152 | 148 | 123 110 | 109 139 
a, es 181 18] 188 | 201 205 201 | 193 184 | 189 | 180 | 174 r 169 173 
Residential, adjusted..__._---.---------- do___- 148 154 165 | 177 187 | 177 | 165 | 157 154 145 | 133 | 123 126 
: | 
yr ny, oN | eS thous. of dol__| 508,096 | 777,159 | 535,184 | 596,332 713,719 | 560, 292 | 665,417 | 648,434 | 451,112 | 843,544 | 565,826 | 563,084 | 743, 599 
ct awards: oe 
MFotal ee pacer Ao of ao. 4,386] 5,073) 5,124) 5,205) 4,114] 4,021] 5,099| 2,908) 2,522| 15,217 2,560} 1,151} 3,302 

a a Scene ot 361 353 10 190 | 595 341 129 301 210 | 1 228 41 | 37 59 

a Ea he ee a TRE do... 2, 654 2, 734 3,187 | 2,128 1,648 2,073 2,753 | 1,344 1,646 | 12,951 1, 736 | 601 2, 164 

Streets and alleys......---.--------------- do___- 1,371 1, 986 1,928 | 2,887 1, 870 1, 606 2,217 1, 263 665 | 12,038 784 513 1.079 

| | | | 
NEW DWELLING UNITS AND URBAN } 
BUILDING | | | 
q dwelling units started | 
Ne. Cp een piety 2. 4 _...-number__| "76,400 | * 99,500 | * 100,300 | * 97,800 | * 95,000 | * 86, 600 82,200 | * 73,400 | * 63,600 | * 52,900 50,000 | 46, 000 62, 000 
J (U. 8. t. of Labor): | aol F ~ 
gna ni moe ina bec = iy r 50,631 | * 64,754 | © 53,104 54,781 | 147,775 | 47,989 | 741,216 | 739,971 | + 34,819 | 728,850 | * 27,069 27,198] 4g, 103 

Privately financed, total.........._.-_... do....| "50,576 | * 64,400 | 752,523 , 260 47,515 | 7 46,993 39, 466 38,465 | 32,584 | 725,549 | * 23, 409 24,718 | 48, 957 
Units . 1-family structures...._..---.- do._..| * 37,378 | 745,699 | 41,423 | 42,110) 36,666 | 35,913 | 31,750] 31,189] 25,642] 19,225 | *16,728/ 18,322] 30) ge4 
Units in 2-family structures.__-_-----_- do....| 4,094 7,041 3, 769 3, 34 2, 974 2, 332 2, 837 2, 393 1,729] 1,995] 1,919 1, 333 2. 375 
Units in multifamily structures_.......do....| + 9,104 | °11,660|) *7,331 8, 807 7, 875 8, 748 4, 879 4, 883 5,213 | 74,329) 4,762 5, 063 8. 698 

Publicly 7 ences ge * aE do... 55 354 581 521 1, 260 996 1, 750 1, 506 2, 235 3, 301 | 3, 660 2, 480 4. 146 

building authorized: | 

seer uae iediien the _...1935-39=100..| * 202.0 372.8 308. 8 314. 6 275.8 275.4 236. 0 230. 6 199. 1 | 166. 2 156.1 r 157.5 277.4 

Valuation of building, total__..........._- ide... r 360. 6 408. 6 375. 7 399. 8 371.5 370.4 335.8 | 334. 2 270.6 247.4 | 234.1 r 221.3 348.5 
New residential building + aed r 479.6 622. 9 531.8 555.0 497.4 535. 4 25.2 | 407.7 355. 3 | 297.2 | 263. 4 r 265.3 503.3 
New nonresidential building-.______-.. do__._| "289.8 253. 0 265.3 283. 8 283. 4 249.9 278.6 | 206.9 213.1] 215.3} 221.8] + 190.6 246. 7 
Additions, alterations, and repairs____- ae.) 727 330. 1 311.3 351.8 317.3 312.2 283.4 | 266.0 229. 1 | 219.0} *200.0} +101.8 264. 5 
CONSTRUCTION COST INDEXES | 

| ‘ | 
Aberthaw (ndnetrial buliding) Ly 1914=100_- 310 |--.-.---.- Snernnecen od) ane (eo 327 i alancaenanee 23 ery paw atoe 319 
merican aisal Co.: 
? Average aD cities 2 ea ees 1913=100_- 478 481 485 486 493 495 502 | 504 502 501 | 502 499 496 
“Te! 9 SR am giana <a 514 515 523 524 522 523 531 | 531 | 529 532 532 529 595 

ores wo... 502 503 | 503 504 507 507 518 | 523 | 522 520 | 520 516 513 

am Wee he “ae 437 441 | 439 439 450 450 459 460 | 454 457 | 459 | 452 448 

3 iene ane aad ai pede do____ 470 471 | 470 475 477 477 489 | 495 | 493 491 | 491 | 488 485 

Associated Genera] Contractors (all types) ...do____ 321 321 | 321 332 337 340 341 | 341 341 341 | 341 | 339 339 
E. H. Boeckh and Associates, Inc.:* | 
- ot ay ] d office buildi | | 
ents, hotels, and office buildings: i of ; 

A wick 2 Paar Tag S. ave. 1956 eben 100. 192. 2 194. 5 | 196.8 200. 2 203. 2 206. 2 | 208. 7 210.0 | 209. 7 209. 0 208. 9 209. 3 209, 3 
Brick and stee]____........._____ ae do___- 195. 6 197.6 199. 8 202. 5 205. 6 209.5 | 211.9 212.9 | 212. 4 211.3 211.0 211.5 211.0 
Brick and wood___........_--- aa: KT” cas 212.0 215.1 216.7 219. 0 221.3 223.4] 225.5 225.8 | 224.6 221.1 220.7 220.9 219.2 

Commer buildings: | | 
Brick loony be ee - ee ae | 194.7 197.0} 199.5 203. 3 206.4} 209.2} 211.7 213.2} 229| 25 212.8 213. 2 13.3 
comennad ies 193.7 195.3 197.7 200. 8 203. 2 | 208. 4 | 210. 6 211.6 | 21.2 | 210.3 | 210.4 210.6 210.3 
aaa EE do... 205.1 208. 1 209. 8 212.0 214.3 | 216.1 | aa 219.9 | 218.9 ae 5 | Pe 216. 5 215.5 

“abe eee Sn lp: do____ 221.9 225.5 | 227.0 229.0 230.9 232. 8 | 34.5) 234.1| 224) 297.1-| 5. 226. 3 223.8 
Sk eR do...| 179.5 | 180.6) 182.5) 184.8 | 187.0 | j954| 197.3) 198.2 | eo) 1975) 197.7} 197.7) TOTS 
Residences: 
an ar ao...| 224| 215.6| 217.2] 219.6] 29201 o8| 225.9/ 205.2 295.0 | 22.4] 20.1] aa.2] air 
oe ORF ieee a ao oo... 215.2 218. 5 219. 8 222.1 224.2 225.9 227.6 | 227.5 | 226. 0 | 221.5 | 221.0 221.1 219.1 
Engineering News-Record: | 
sail oe A SS Sci a Rs 1913=100-_ 334. 6 333. 9 339. 3 342. 4 355. 5 356. 7 357. 1 | 355. 9 | 355. 6 354. 9 352. 9 352. 5 351.4 
ES ES ESS Te do____ 443.6 444.9 455.8 464.8 477.1 478. 4 480. 2 | 478.3 477.7 77.4 475.4 474.8 473.5 
Public Roads Adm.—Highway construction: 
Composite, standard mile*.......-- 1925-29= 100__ BORG fe mewececwclerece-esce} 15859}. 5-.-....). 161.0 |__- Seapets (hh Rasen mere eis ined! 161.4 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index:* 
a , RC OTE ETE: 1939=100__ 142.0 141.7 | 144, 4 149.6 150. 5 160.3 | 157.8 160.7 | 144.8 133. 2 °117.4 9100 61... aoe 
ea ARIE Ea AL eal a do____ 150.3 142.6 | 136. 5 139. 8 141.4 141.6 | 146.8 | 145.0 146.1 150.7 | + 187.5 nh? oy aa: 
| | | | 
REAL ESTATE | } 
| | } 
Home mortgages insured by Fed. Hous. Admin.: | | | 
New premium paying mortgages.._.thous. of dol..| 159,967 | 151,552 151,524 | 186,859] 164,094/ 179,412 | 199,968 | 216, 931 | 212,085 | 214,407 | 208,312 | 183,152 188,634 
Loans ae . agencies under the Home | | | | 
oara: 
Federal Home Loan Banks, outstanding advances 
to member institutions._..__._.___- mil. of dol__ 374 397 418 475 478 493 486 479 487 515 427 386 357 
Home Owners’ Loan Corporation, balance of } 
loans outstanding._._........-._._- mil. of dol_- 454 444 | 434 424 414| = (2) ee Sc en ER |S eR 


rRevised. » Preliminary. 1 Data include some contracts awarded in prior months but not reported. 


§ Data for April, July, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks. 
o'Data for March, June, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks. 


qThe series under building authorized were formerly shown as “urban dwelling units scheduled to be started’”’ and 
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are availa 


“New series. The new series for new permanent nonfarm dwelling units started has been substituted 


started”’ shown in the 1947 Supplement; see note marked “*” on p. S-5 of the July 


data prior to 1941 shown in the 1947 Supplement are comparable with the current series. 


for the series for selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annual d 
p. 8-6 of the September 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of se 


1946 for the latter series, 


3 Data now ri 


1948 Survey for a brief description of the series; data for January 


eported quarterly. 


“indexes of building construction based on building permits;’’ see 
ble upon request. 

ginning January 1941 for the series on ‘total nonfarm dwelling units scheduled to be 
1941-April 1947 are available upon request; 


The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted 


ata will be published later. 
lected construction materials and source of data through 


See note marked ‘‘*” on 
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5 — 1948 1949 
tani Unless eervins sent. enentatton beri mene 
an escriptive notes may ound in ; g a “ % 'e + 
| March bg 1947 Supplement to the Survey March | April | May June July | August | “°PY™ | October — — January | “gry | Mareh 
L ceimeeee ia = 
| CONSTRUCTION AND REAL ESTATE—Continued 
—_—— i | | | | 
} REAL ESTATE—Continued | | | 
7 age loans of all savings and loan associ- 
4 yh ore Ree f total...<.. “~ _.-thous. of dol..| 318,602 | 336,947 | 332,441 346, 469 | 331,893 | 317,842 | 297,175 | 287,336 | 260,472 | 249,828 | 205,389 | 210,407 | 264,301 
se of loan: 
19, 288 By pm construction demsanasebepaintion mas do....| 97,325 97, 458 93,315 | 100,149 | 101, 236 92, 122 85, 233 89, 505 82, 172 70, 011 56, 369 59, 139 75, 301 
28, 989 mame porenase...........---...-=-----2- do...-| 146,213 | 156,701 | 161,309 | 169,206 | 152,875 | 151,882 | 141,961 | 132,006] 117,088 114,090} 89,939] 88,401 | 109,688 
251. 77 Refinancing -......------ bath AES et! do....| 29,677 30, 973 29, 400 28, 615 26, 876 25, 324 24, 607 23, 482 22, 881 23, 549 22, 713 24, 074 30, 
ony Repairs and reconditioning---_---.------- do.-..| 11,519} 14,189] 14,308) 14,349] 14,794] 15,526/ 14,989) 14,089) 12,270) 11,506) 10,348] 11,511} 13,916 
954 All other purposes.-.....-- a eta wae ssa cach | ee 33, 868 37, 626 34, 109 34, 150 36, 112 32, 978 30, 385 28, 254 26, 061 30, 672 26, 020 27, 282 34, 923 
; : 1ortgages recorded ($20,000 and 
120, 210 ee ee ecimeted, total Peony bce oo of dol..| 955,441 | 993,678 | 999, 456 |1, 049, 591 |1,018, 397 |1,024,323 | 991,408 | 977,830 | 919,631 | 938,938 | 789,559] 756,490 | 881,033 
344 ) Nonfarm foreclosures, index, adjusted t1935-39= 100_- 7.0 6.8 6.5 7.4 aot 7.1 y AY 8.0 8.0 RY ess Sea i oh 
48, 198 BE sco ce cccecwcnssence ..----- thous. of dol_- 74, 236 63, 751 59, 256 54, 706 50, 955 49, 543 49, 945 51, 845 52, 949 69, 397 57, 926 62, 424 67, 218 
| 
— 
a DOMESTIC TRADE 
de 
126 ——————— 
743, 529 ADVERTISING 
ye ertising indexes, adjusted: 
* = en’ tak, poo Nene indext_-___.1935-39=100_- ¥ 289 r 293 * 300 * 298 268 ’ 276 302 311 r 302 * 284 * 296 301 318 
2,164! ORES es eS PRR is 7, * ae r 351 r 332 r 341 r 350 r 299 * 204 * 344 * 329 * 342 * 322 r 302 334 350 
1.079 oS ESD SIRE RSET 3S do___- 227 247 256 262 233 240 262 278 * 253 237 277 274 306 
“ (ae RS ae Bo ee. | 322 294 329 279 288 284 296 320 285 255 314 310 296 

_ iS ease: 308 314 312 300 * 272 299 308 327 317 319 310 303 307 
Tide advertising index, adjustedt._.________- M...- 271.6 | *281.0| * 276.7 271.0 250. 1 272.7 287.0 276. 8 281.4 253. 5 277.8 ee ae 

io advertising: 
yp ye 5 thous. of dol..| 17,803 | 17,078] 17,327] 15,656] 13,282| 14,272] 15,650/ 18,321| 17,304] 17,951] 17,743 |__-----..-]._-...--_- 

62, 000 Automobiles and accessories___...____.-.-do___- 699 711 662 538 370 425 414 659 1, 036 772 a fp it ie sor EE 
’ er ee ee 118 121 152 105 82 80 115 156 132 117 OS RBC Ata 7S RE 
48, 103 Electric household equipment.__________-- » 603 603 651 642 656 691 674 681 668 651 ER EES 
43) O57 i SS ee re ee" Ee 511 483 481 363 373 400 363 374 333 364 |g] Seal A See 
32, 8R4 Foods, food beverages, confections.______- do__-- 5, 122 4, 894 4, 861 4, 223 3, 446 3, 835 4, 313 4, 782 4, 673 4, 948 C4 gf Sine a NE 
2 375 Gasoline and oil_......-.....-____. 7 ..... 536 441 432 444 435 453 441 514 511 613 nlf Bed BE 
8, 698 Housefurnishings, ete... .......- anes do.... 225 177 192 161 183 167 163 213 176 186 FASS Sa 
im Soap, cleansers, etc...........-.......... do....| 1,734 1,672} 1,775) 1,755) 1,473) 1,630) 1,920) 1,923| 1,936) 1,955) 1,699 }-..--.---.|. 
‘ Smoking materiel. .......-<..<<.....<...@0...- 1, 770 1, 718 1, 751 1, 711 1, 532 1, 556 1, 510 1, 731 1, 684 1, 966 3 | tee ts Ga 
277.4 Toilet goods, medical supplies___________- do__-- 5, 031 4, 857 4, 804 4, 545 3, 783 3, 922 4, 232 4, 677 4, 416 4, 760 Sg ee a Bee 
He {gi ar lide enamide! ea 1, 456 1, 401 1, 567 1, 169 948 1,112 1, 506 2, 611 1,829 1, 618 1,811 |----------|.-.--....- 
, ine advertising: 
as ——w . hr aA.. do....| 47,992] 45,917] 52,011] 42,264 | 29,495] 33,372] 45,230] 52,903 | 52,330] 39,209| 29,115]. 
264. 5 Automobiles and accessories. _........__-- . 3, 450 3, 442 4, 241 3, 667 3, 068 2, 856 3, 048 3, 922 3, 907 2, 756 , Een SE eae 
, Clothing__..__-- a WR. ee . ae 6, 121 5, 004 5, 152 3, 469 1,115 3, 730 6, 554 6, 151 4, 936 3, 498 pM a aR Tbe cess So te ia 
Electric household equipment___________- do. _- 2, 446 2, 719 3, 137 2, 821 1, 476 1, 246 2, 589 3, 366 3, 080 2, 417 ce LE SESE 
ia eee eines “RRS 726 715 784 629 517 494 665 758 798 619 (gf Sette ra 
319 | Foods, food beverages, confections_______- oe 6, 748 5, 905 6, 657 5, 456 4, 651 4, 731 5, 441 7, 253 6, 940 5, 242 reg ers Wr See 
j SE EEE” et 640 848 1, 048 972 852 985 872 877 1, 013 461 fh ee, SS 
496 Housefurnishings, etc__._...-....-.....-.do___- 2, 802 3, 556 4,129 2, 982 1, 143 1, 495 3, 728 4, 504 4, 580 2, 474 by lei LR peal Po 
505) Soap, cleansers, etc__...._..-----_.-_- ee. “a 1, 104 1, 270 1, 532 1, 156 926 950 1, 152 1, 780 1, 247 729 Tg eee, ESN 
513 Office furnishing and supplies__._._____-- do__. 850 691 1, 054 608 378 700 787 777 1, 049 913 ft Ea, SA Sas 
448 Smoking materials. -_........-.-.-------- a 990 1,019 1, 216 1, 174 978 1,131 1, 146 1, 287 1, 349 1,351 ef RE Wale oes 
485 Toilet goods, medical supplies__._._.___-- do__- 6, 304 5, 711 5, 702 5, 375 4, 430 4, 180 5, 004 6,019 5, 778 4, 681 ay CAR, Be 
339 UE cheese <i Soe es EE do-__. 15,810 | 15,037} 17,360] 13,954 9,962 | 10,874] 14,245) 16,299] 17,652] 14,069] 10,831 |----.-.---|.-....___- 
OES ea thous. of lines_- 4, 581 4,391 4, 288 3, 160 3, 171 3, 968 4, 462 4, 847 , 145 3,015 3, 410 3, 921 4, 301 
Newspaper advertising: i 
Damas, total (08 Gitiek) .-... ...-5.......... do__- 189, 555 197, 221 197, 809 185, 847 161, 430 176, 800 197, 335 220, 449 209, 199 204, 428 163, 977 163, 379 202, 070 
209.3 iS eS es Se eae 9. do... 43,985 | 45,848 | 47,643} 43,999) 43,081 46,467 | 45,810 | 46,861 | 41,480} 37,624] 38,498 | 35,559] 42,195 
211.0 OS ee eae ES do....| 145,571 | 151,373 | 150,166 | 141,848 | 118,349 | 130,333 | 151,525 | 173,588 | 167,718 | 166,804 | 125,479 127, 159, 875 
219.9 (0 Se ES eee oe....! 6, 394 7, 047 7, 557 8, 814 6, 714 7, 066 6, 921 7, 453 7, 467 5, 843 7, 362 7, 335 9, 698 
oe: Ne en dato tedcunce a; te | 2, 225 2, 295 2, 120 2, 203 2, 448 1, 782 1, 849 1, 994 1, 999 2, 112 2, 952 1, 744 2, 236 
213.3, snk araceuesinhcdGivnccasiilh do....| 28,106 | 30,475} 31,092] 28,365} 22,790 | 23,001 | 30,097 | 38,251 | 34,880 25,703 | 21,955 | 26,920| 34, 029 
boy plait se AREAS eae. do....| 108,846} 111,557] 109,396 | 102,467] 86,396 | 98,484] 112,658 | 125,891 | 123,273 | 133,146] 93,210] 91,820] 113,914 
as POSTAL BUSINESS 
ata Money orders: 
219.7 Domestic, issued (50 cities): : e 
219. 1 ewe Cle tle EE ee thousands._| __5, 281 5, 122 4, 470 4, 733 4, 503 5, 176 4, 476 5, 267 5, 353 5, 229 4,729 4, 422 5, 105 
‘ eee oe thous. of dol__| 106, 540 95, 871 88, 565 94, 494 90, 545 87, 845 90, 407 98, 446 97,114 98, 629 94, 492 87,275 | 101,312 
351.4 Domestic, paid (50 cities): " 4 
473, 5 ee OP ee Fe thousands__| 16,749 | 15,552] 14,252] 15, 267 14,408 | 14, 207 14,703 | 15,552 | 20,044 | 17,235 | 14,395| 13,245] 16,680 
j Ge ER TEE RS Te thous. of dol 240, 369 | 220,748 | 198,921 | 217,320 | 206,027 | 208,527 | 216,336 | 247,204 | 256,791 | 265,659 | 227,123 209,374 | 264,621 
mS © PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly totals at annual rates: t 
Goods and services, total._._.._.....__ bil. of dol_- i: 5 Sn SERRE NEE, ey see 6 Ok Arle ee, TOE fncecanenn ba aamsine toe Sf enekeraaes Bev Sew 176.6 
Maite Duravm goods, total. ........-...........00..0- 21.3 |- apeoawae steheessata de A See BS yk 5 RE OR oe 21.5 
oo Automobiles and parts___._..........--do_-_- (ph ti Gere) -- nee mee he ER Ermer Sa gy ee te 8.7 
Furniture and household equipment. __do--_- 2 RR, BORRIETE| oer) ) he nt Cpa if Ee Temes Bh: Re tf... coche 9.0 
Other durable goods-_-__.......-......-- do___- + 2 Sa ice eG ee ince’ Cp CERES ees ae 8 CS RE SRE eH 5 ore 3.7 

Nondurable goods, total. _-____....--__-- a an, ell eat wanes cad ee Sapaneehanees sat EERE, era oe, 101. 4 
8. 634 Clothing and shoes. ---........-.----- a Lo aS Beer eed | bans RE oa 20.5 |..-.-.-..-]..--.-.--- y 5 8 EES Bec 19.1 
% Food and alcoholic beverages_ _._..___- ae.... fe Lees wines Se SET ERT! GL |....... cise 61.1 

COI Oe ccmncae @.... A 5 EE BRODIE pe ee RS en O58 } cncaucsnsciacineamecte ey Raeerht Gomer 4.0 
Semidurable house furnishings. __--_-_- @e....- | ES RiGee Saas | SE, Sn ee Sf rete Sant bh TL 3S I .....<o.seslaaeeaeen 1.9 
357 ERG Sowa eancneraaautisnmen a0... 2 Sf Se eee Li eee Sees 4.2 |...--..--.. Nee €3 |... ene 4.3 
Other nondurable goods___.__.--____- do..._| 1) Sein, She CASES | Nhe Ss, Tae de | tS Eee Seo te aS. eee 11.1 
-seeee ’ Revised. 

t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes 
effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., soap, cleaners, ete., and toilet goods in both the radio and magazine series. Inclusion of 
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the figures for automobiles and accessories and, to a lesser extent, the comparability of 

” sea data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later. 

t Revised series, The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later. 
tobe There have been minor revisions in Printers’ Ink index of magazine advertising beginning 1947 to include advertising in farm magazines formerly shown as one of the five major components 
uest: of the advertising index; annual data for this index and the combined index have been further revised beginning 1935, These revisions are incorporated in monthly data beginning February 
uted 1948 (data for February 1948—combined index, 286; magazines, 317). The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, maga- 
”? on zines, farm-papers, business papers, radio (network and spot), and outdoor advertising; revised data beginning 1936 will be shown later. Estimates of personal consumption expenditures have 

been revised beginning 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 of the July 


ough 1948 Survey; revised figures through the first quarter of 1947 for the subgroups will be shown later. 
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Unless otherwise parted, phantatien pone 1948 | 1949 ee 
1946 and descriptive notes may found in & aa i ’ 
the 1947 Supplement to the Survey March | April May June July | August — October — ae January | F = March 
as 
DOMESTIC TRADE—Continued 
PERSONAL CONSUMPTION EXPENDI- 
TURE mtinued 
Seasonally adj. quarterly totals at annual ratest—Con. 
Goods and services—Continued 
Oo ea OL Se gE aS eee i eee eet ee gee as Sees 53.7 
Household operation..__...........--.- |) RT 3 4 ia ee ee fi 2 ees eee eee $e fe acacneseahruweageaee 8.0 
REESE RS a 15.5 Se ene eeorres a SS a ee ae ee eee Nee ene Te eer mre caee 16.6 
ei aes ane 34 rs A) eee eae oe Sa ie eres Ey Reena Gaerne 3.1 
SS ie oo Sen ee Se kf ewes Tees ener te eons SSR ae 4.1 
Transportation --_............- . 3) ee ae Uf ee <s_ Seoeeene a) ESE ES lh... cencews beadekoeced 5.0 
ea ET een aI | SRS See i | eS ee eG eee ee! See NGG b scosrasesicenuanaed 16.8 
RETAIL TRADE 
All types of retail stores:t 
Estimated sales, totalft.__.._.._...__- mil. of dol_- 10, 734 10, 705 10, 782 10, 874 10, 738 10, 674 11,058 | * 11,542 11, 019 13, 194 9, 416 r 8,918 10, 522 
Durable goods storest._..___..._...__-_-- | 2, 956 3, 107 | 2, 962 3, 150 3, 188 3, 292 3,171 3, 221 8, 055 3, 336 2, 444 r 2,465 138 
Automotive groupt-_........--...-.--- = 1, 538 1,498 | 1,329 1, 431 1, 569 1,655 1, 508 1, 568 1, 506 1, 537 1, 324 1, 402 1, 844 
le ee 5 1, 402 1,344] 1,176] 1,259 1, 389 1, 483 1, 353 1, 421 1, 361 1, 360 1, 211 1, 298 1,717 
Parts and accessories ___-__.._..------ | Se 136 154 | 153 173 180 172 155 148 144 177 113 103 1 
Building materials and hardware groupt 
mil. of dol_- 819 953 959 1,030 992 987 986 1,001 880 840 631 r 591 742 
Building materials__..............._- a 510 589 601 656 630 654 654 657 556 483 395 r 362 442 
Farm implementst-__............---- ae 123 146 | 139 153 158 135 126 139 130 109 94 90 132 
St I REST . 186 218 | 218 221 203 198 205 205 194 248 142 139 168 
Home furnishings groupf___.__.....--- 520 575 579 586 549 568 592 566 r 561 703 421 * 407 483 
Furniture and house furnishingst--__do--__- 307 341 355 350 315 336 350 332 343 403 244 * 237 284 
Household appliances and radios__-_- do-___- 213 233 224 236 234 232 242 234 218 300 177 170 200 
Seay Sees 5... .--..-.<.--- ens 78 82 95 103 78 82 85 85 109 257 69 65 69 
Nondurable goods storesf __.._.-.-.---.-- _ 7, 778 7, 598 7, 820 7, 724 7, 549 7, 382 7, 887 8, 321 7, 964 9, 857 6, 972 r 6, 453 7, 383 
a = 910 781 808 801 630 635 878 982 901 1, 272 687 578 752 
Men's clothing and furnishings---.--- Pi 212 181 193 215 154 135 188 230 226 360 186 138 163 
Women’s apparel and accessories__- -- SS 419 368 371 343 276 307 426 477 422 539 303 270 368 
Family and other apparel 125 103 107 105 86 90 122 140 132 199 95 80 103 
RE eatiteineniatcninas—ncgaeau d 154 128 137 138 114 103 142 135 121 17 102 r 89 118 
I cnictereae 305 294 304 301 307 299 299 307 296 394 297 284 303 
Eating and drinking places__ : 1, 030 1, 034 1, 060 1, 066 1,064 1,091 1,105 1,115 1, 037 1, 085 992 896 992 
OO ste d 2, 595 2, 608 2, 716 2,613 2, 762 2, 576 2, 648 2, 787 2, 626 2, 942 2,568 | + 2,373 2,610 
G and combinationt 2, 038 2, 056 2,144 2. 033 2, 187 2,013 2,055 2, 188 2, 051 2, 300 2, 021 r 1,873 ” 058 
Other food oe 2 a GR RA d 557 552 572 580 575 563 593 598 575 642 546 r 500 552 
na SESS 495 523 550 552 581 570 541 550 519 531 472 442 496 
Generai merchandise groupt d 1,392 1, 343 1, 368 1, 364 1, 221 1, 265 1, 447 i, 560 1, 599 2, 306 1,049 1,012 1, 242 
Department, including mail-order____do__-_- 940 910 906 905 765 830 978 1,054 1, 100 1, 526 689 656 
General, including genera] merchandise 
titer mil. of dol_- 148 160 171 170 176 162 167 172 161 196 129 123 140 
Dry goods and other genera] merchandise 
5 ia mil. of dol-- 128 125 131 130 118 116 139 152 146 217 100 26 115 
Varietyt 177 149 160 160 161 157 164 184 191 368 131 137 153 
Other retail stores__ a 1, 051 1,015 1,015 1,027 984 947 969 1, 020 986 1, 326 9U7 © 867 989 
J Rao d 144 143 142 134 142 132 142 165 165 262 133 r128 136 
ne 5 a a aaa 907 72 873 893 842 816 827 855 821 1, 065 774 * 739 853 
Indexes of sales: : 
jus 324.0 333. 1 332. 2 339. 1 323. 1 328.9 350.6 349.0 349. 3 403. 3 293. 1 * 298. 7 317.9 
Durable 359. 7 391.2 376. 2 396. 3 395. 5 408.7 408. 2 399. 5 393. 2 415.0 309.5 | 335.1 382.9 
Nondurable goods storest 312.4 314. 2 317.8 320. 4 299. 5 302.9 331.8 332. 6 335. 0 400. 8 287.8 * 286.9 296. 7 
Adjusted, totalf_.........-..- 330. 7 337.9 329. 5 337.1 336. 9 338.0 340.3 338. 0 334. 2 343. 2 329.4] 328.6 329.1 
rable good 376.0 386. 5 355. 3 376.9 389. 5 405.0 396. 6 385. 7 382. 5 391.7 364. 0 * 377.6 391.0 
Automotive groupt do-_..- 347.4 347.6 286. 4 319.6 344.8 367.0 351.8 354. 7 35¥. 8 369. 2 333. 5 367.0 395.4 
Building and hardware groupt.do___- 422.0 441.5 444.3 456. 7 453. 8 464.7 455.9 439. 7 429. 3 427.1 402.2} *396.2 394.5 
Homefurnishings groupt.........._-- RT: 395. 1 424.6 432.8 432.7 436.9 439. 2 452.7 405. 8 384. 8 411.0 400. 1 r 385. 4 377.6 
Py nn nd do__.. 391.6 404.7 400. 8 412.3 381. 1 390. 4 385. 7 372. 5 379.3 388. 3 384.9 367.3 359.6 
Nondurable goods storest-__........_.- . ..... 316.0 322.0 321.1 324.1 319. 7 316.1 322.0 322. 5 318. 4 327.4 318.1 * 312.6 308.9 
(lS do....| 314.4 315.3 319.8 326.9 311.3 305. 6 328. 3 336. 6 322. 1 337.7 341.8] +* 309.6 297.8 
i casei Rea 260.3 255. 5 252. 2 255.8 255. 7 254. 0 255. 8 256. 9 254. 4 250. 5 261.3 r 264.6 258.5 
Eating and drinking places_______-_-- a... 417.2 420. 1 408. 8 419.5 414.7 406. 8 419.9 416.3 420. 7 423.0 414.9 r 412.7 403.8 
ri ee i a a a sinc 339. 2 344. 2 341.6 338.8 333. 1 331.1 339. 3 342.9 346. 3 349.0 340.3 r 340.2 341.0 
SY ia 251.7 260. 3 258.7 259.1 262. 2 257.8 252. 8 250. 1 249. 0 249. 7 243.0 254.2 252.2 
General merchandise groupt___._____- do___- 257.3 269. 8 270.8 275.9 77.9 77.6 77.3 271.1 260. 3 281.7 260. 5 250. 7 246.2 
ne awann eas 341.8 348. 9 354. 5 360.3 350. 9 342. 8 341.8 344. 8 332. 3 347.0 334. 4 r 326.8 324.6 
Estimated inventories, totalt_....---- mil.ofdol..| 14,280] 14,164) 13,992] 13,637] 13,498 | 13,972] 14,695] 15,284] 15,652] 13,938| 13,517] +13,852] 14,352 
Durable goods stores__._-....-.-...-.-...- do__- 5,011 4, 946 4, 925 4, 941 4, 927 4, 937 5, 086 5,312 5, 409 5, 227 5,195 | + 5,267 5, 384 
Automotive group ..................... aie 1, 251 1, 219 1, 219 1, 297 1, 262 1, 239 1,219 1, 298 1,370 1, 454 1, 555 1,623 1, 634 
Building rated cntron o and hardware group_do-____ 2, 048 2, 053 1, 989 1, 964 1, 974 2,058 2, 124 2, 062 2, 050 | 1, 901 | 1, 892 r 1,931 2, 052 
Homefurnishings group -_..........__- do__.. 1, 271 1, 232 1, 275 1, 263 1, 292 1, 227 1, 306 1, 477 1, 479 | 1, 475 | 1, 362 71,316 1, 292 
A a a ond 441 442 442 417 399 413 437 475 510 397 386 ? 397 406 
Nondurable goods stores__............_-- hd 9, 269 9, 218 9, 067 8, 696 8, 571 9, 035 9, 609 9, 972 10, 243 8, 711 | 8,322] +°8, 585 8, 968 
on ei aS ae 2, 009 2, 064 2,014 1, 834 1, 749 1, 993 2, 139 2, 188 2, 227 1, 730 | 1, 673 r 1,853 2,015 
RS ea 533 530 512 506 497 504 511 538 594 545 542 r 536 531 
Eating and drinking places___.......__. do... 341 339 325 327 322 322 324 310 314 304 | 298 r 283 
Rs Tai epovcaccen ens ees do._.- 1, 962 1, 860 1, 851 1, 841 1, 826 1, 845 1,979 2,111 2,098} 1,920 | 1, 791 r 1,783 1,817 
a. SS ea a... 197 209 184 169 150 168 186 205 215 228 222 + 207 
General merchandise group_.._----_--- do....| 2,877] 2,883 2,802| 2,663] 2,657] 2,796] 3,004] 3,107 3,218| 2,558 2,445| 2,585] 2,771 
Other retail stores.___._...............- de... 1, 350 1, 333 1,379 1, 356 1,370 1,407 1, 466 1, 513 1, 577 1, 426 1,351] 1,338 1,3 
Chain stores and mail-order houses: ¢ 
Sales, estimated, totalf-..............----- do...-| 2,315 2, 266 2, 355 2,317 2, 281 2, 200 2, 352 2, 524 2, 392 3, 030 1,980] +1, 862 2,190 
ee ala. i eS do-.... 288 235 | 253 254 195 265 290 263 375 185 173 238 
DE EE ceescmrnceninhtitemewcencnese Bice 48 38 38 | 42 26 24 42 50 48 66 35 28 38 
oe edhe Se eS ao... 138 112 | 124 | 119 106 103 130 145 129 | 179 | 86 85 120 
Noe Ee SE ee 78 65 | 70 | 72 60 53 72 69 63 98 48 45 59 
Automotive parts and accessories______-- ae... 37 44 46 50 54 50 45 41 42 | 62 29 29 37 
Building materials. _....................- ae.... 80 101 110 | 117 113 118 126 125 1d 80 70 60 74 
th cictiaaGiD ciosin nidys-cin eRe tindive aciesscaced do... 69 65 67 | 67 70 68 67 71 67 | 97 66 64 68 
Eating and drinking places____.........-- = 54 52 52 | 52 54 54 53 54 51 | 55 51 48 50 
Furniture and housefurnishings__________ | ae 27 28 29 | 28 26 29 30 * 25 28 39 r19 r19 23 


* Revised. ¢ There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked “‘t’’ on p. 8-9. 
t Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and 
other general merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “ft” as follows: Total, durable goods and nondurable 
‘oods stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group, 
ing 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. Revised annual figures through 
1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later. 
t Revised series. See note marked “‘t” above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “t”’ on p. S-9 regarding revisions in data for 
sales of chain-stores and mail-order houses. Estimates of retail inventories have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and 
1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Survey. 
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| May 1949 
a 
Unless otherwise stated, seamietion Pence 1948 1949 
and descriptive notes may ound in { 
oy 1947 Supplement to the Survey March | April May June July | August a October | Novem- at January = March 
SS _ 
DOMESTIC TRADE—Continued 
a 
RETAIL TRADE—Continued 
Chain stores and mail-order houses—Continued 
Sales, estimated—Continued ¢ 
General merchandise group f-_-_--..-mil. of dol_. 603 589 591 606 569 588 648 706 706 1, 024 430 424 530 
Department, dry goods, and general merchan- 

RE. tt Sic nuidcaapawalenal mil. of dol__ 330 348 357 364 342 342 382 414 394 556 231 7904 298 
Mail-order (catalog sales) __--..-.-.---- ae. ... 113 103 86 95 7 102 116 125 139 144 79 7 92 
it Ah RE, TEETER Se oe 149 126 135 135 136 132 138 155 161 310 110 116 129 

Grocery and combination cores Eee ae “... 797 792 844 770 824 741 751 839 774 850 807 740 816 
exes of sales: 
Penatiusted, combined index f_ _..1935-39=100_- 303. 5 303. 9 310.8 313.1 291.3 296.0 323.3 325.9 328.3 406. 6 266. 6 ° 268.5 287.2 
Adjusted, combined index f__-..-...-----do___- 303. 0 312.4 311.2 313.0 314.8 317.3 316. 6 312.3 307.6 319.1 7307.8 r 301.0 300.8 
Saeasel gtOUp._..........----.--.-2.-.00.--- 311.0 316.6 319. 4 321.5 322. 8 325.8 344. 4 345.3 330. 3 349.1 334.3} 7318.0 303.8 

ee ean ea 277.9 282. 2 287.5 301. 2 289. 6 290.9 310.8 300. 1 298.4 316.5 315.7 r 288.8 260.9 

ES SIE EEE IO a 400. 6 411.0 415.0 411.2 417.8 427.6 454.8 478. 6 447.5 448.7 420.4 7411.8 398. 2 

ee eee re 242.4 239. 8 243.3 245.1 246.1 242.5 250. 1 235. 4 231.0 269. 5 259.8 | + 242.2 235.5 
Automotive parts and accessories - - -_- do__- 228. 3 254. 2 251.5 253. 5 277.6 263. 6 242.2 223.8 207.3 260. 2 235. 6 * 232.1 232.4 
NS =a do__.- 336. 3 359. 7 379. 1 384. 2 383. 5 388. 1 389.6 386. 0 374.9 368. 6 342.1 7319.5 321.1 
Drug tS pA PLEO BA A ee do___- 231.6 225. 3 227.7 228. 1 235.9 232. 2 231.8 232.3 225.0 227.0 228. 4 r 232.2 225.2 
Eating and drinking places______-...--- ae 228. 6 27.5 226. 8 231.6 229. 5 226.9 227. 5 221.8 217.4 222. 4 222.5 * 226. 4 212.0 
Furniture and housefurnishings- -__-__- do___- 252.4 256. 0 269. 8 264.3 r 269.9 274.8 270.3 * 224.8 + 217.6 r 248.9 ° 243. 5 * 222.7 219.2 
General merchandise group f__--..----- . 292. 6 311.2 295. 4 311.3 314.0 320.6 315.0 300. 4 300. 3 323.4 7 298.3 290.0 288. 7 

Department dry goods and general mer- 

capitis Rs tn eat Ese 1935-39 = 100_- 347.3 383. 2 357.1 377.3 380.7 382. 6 381. 2 358. 2 355. 2 373. 2 351.6 7345.4 346.5 

ncn opener enonnaed a 270.3 285. 1 280. 0 297.0 309. 8 329.7 292. 9 283.0 279.7 301.0 276. 5 256. 1 246. 8 

OE EES a ER Ne OLY 223. 2 218.8 210.9 220. 4 216. 2 223.3 228.7 223.6 230.3 254. 6 230. 7 225.7 226.3 
Grocery and combination__.......--... d....... 359. 8 363.3 371.0 357.4 360. 9 364. 5 359. 6 365. 4 360. 4 359. 6 366. 5 361.1 367.1 

Department stores: 
Accounts, collections, and sales by type of 

payment: 

Accounts receivable; end of month: 
Charge accounts_______.._1941 average =100_- 190 191 192 192 °167 165 188 206 219 281 219 187 182 
Installment accounts...............---- Meee... 129 131 134 136 138 144 151 155 160 176 163 157 151 

Ratio of collections to accounts receivable: 
Charge accounts. -___.............--- percent__ 53 52 52 52 51 51 53 54 55 53 52 50 56 
Installment accounts_____...-.--.------ do... 27 25 24 24 23 23 24 24 24 25 22 22 25 

Sales by type of payment: 
Cash A, Spa os Seeing percent of total sales__ 52 51 52 52 54 52 50 51 51 53 52 51 51 
Charge account sales. ...............--- a... 41 41 41 41 38 39 42 42 42 41 41 42 42 
0 eae a 7 8 7 7 8 9 8 7 7 6 7 7 7 

Sales, unadjusted, total U. 8.f__---- 1935-39=100_- 285 288 300 289 243 259 319 328 357 495 226 227 » 254 
Ns nn snsinncdtentaesadent do... 387 367 375 333 314 354 410 424 434 635 287 314 339 
RN Be nau cin aca noobwanaddcacheud do... 228 231 240 242 176 175 260 258 285 428 187 180 ? 192 
an Re aS pea, aR. | do___- 266 283 289 290 243 248 305 313 345 460 216 212 239 
RE IE ea pe PSS a as A do___- 284 280 304 288 244 268 320 338 366 491 230 227 254 
TP RR ATE IES ES IIE | 384 399 393 345 331 365 444 427 475 648 306 315 353 
ae IES eR A a0...- 301 320 326 301 270 303 343 360 374 501 + 222 » 250 2279 
eR do___- 263 284 294 277 238 261 316 343 334 431 203 + 202 243 
a OS a ae Ce ee do__-- 235 237 252 246 181 187 257 280 298 414 194 192 209 
ae aR Sai bY at? ae * 283 262 287 266 207 217 295 322 356 480 209 199 249 
IEG CBRE ant PRES Ao ‘a 317 295 311 294 235 260 357 359 388 575 224 239 274 
SE ae RR Re a ee” do___- 318 326 333 311 277 305 366 362 404 517 28 261 287 
EE aS et ade... 326 333 339 338 311 338 355 346 391 582 271 266 » 288 

Sales, adjusted, total U. 8.t._.......------- do__-_- * 285 306 310 311 315 312 312 306 287 310 287 274 > 270 

Re: i RE 7 do_-_-- 368 390 394 397 392 402 402 396 362 405 359 357 353 
| SE eae ae eee do__.. 228 243 242 252 255 237 252 232 228 245 246 7934 2207 
SS 82 ac ceaidaknadicawwseatniare i” eae 274 289 289 299 312 295 299 292 283 297 271 265 254 
CS EEE EEE OES & do___- 27 295 320 306 313 316 316 293 317 303 277 265 
OE ANESTH do.__- 384 448 418 406 436 419 423 388 390 397 378 358 376 
NS ee eee do___- 307 337 336 328 322 336 329 343 319 332 * 278 » 288 2 294 
SES nee eee’ do... 78 283 306 291 294 292 291 311 279 280 271 * 262 267 
SE EES LT LE do___- * 235 255 262 262 259 256 254 252 229 247 243 229 220 
SS SE ey do___. 263 78 284 283 288 289 295 307 269 287 279 258 252 
Re eS. do___- 303 327 318 327 321 319 338 330 306 301 299 290 
ST amareiee pes: do____ 318 343 340 346 355 354 362 338 321 338 290 310 309 
| SS ae ee do__.-. 338 362 364 372 365 383 355 336 323 368 335 295 » 320 

Stocks, total U. 8., end of month:§ 

I dwaaaan , 303 308 297 278 274 287 304 318 330 262 250 265 > 287 
SEES, EEE aieet Seaeerein Ss 309 * 308 * 296 284 277 * 271 ° 277 * 284 r 302 r 304 285 r 286 » 293 
Mail-order and store sales: 

Total sales, 2 companies___--.------ thous. of dol__| 301,627 | 319,342 | 297,939 | 308,843 | 284,626 | 302,716 | 336,487 | 353,270 | 350,748 | 431,601 | 205,902] 196,656] 958 692 
Montgomery Ward & Co___---..........do____} 107, 103 115, 382 104, 612 105, 305 97, 833 108, 903 119,706 | 131,302 124,896 | 150, 960 66, 689 68, 316 89,179 
Gears, Roebuck & Co. ..-................ do___.| 194,524 | 203,959 | 193,327 | 203,538 | 186,793 | 193,813 | 216,782 | 221,968 | 225,852 | 280,641 | 139,213 | 128,340] 469 513 

Rural sales of general merchandise: , 

Total U. 8., unadjusted___..._.-...1929-31=100_- 358. 8 342. 6 322. 1 333. 6 283. 2 352.3 400.7 453.5 479.1 516. 1 276.7 273.7 300.8 
ele agente cctae aaa 370. 4 343.3 306. 9 320. 5 245. 5 333. 1 369.0 431.5 484.8 489. 6 265. 4 252.5 288.0 
A icinbdlabceneentaithashers nit “} 485.1] 467.7] 428.4] 9438.2] «874.0 ] «6491.4 ] 9602.4] = 673.7] 701.3] 7067) 4046) 383.0) 3094 
ES EE eS : oe 309. 4 293. 4 77.5 293. 6 249.1 299. 2 336. 0 381.2 403. 8 450. 8 233. 4 231.7 264. 7 
| aR or re Sees do___. 382.3 375. 6 362. 7 399. 7 356. 3 437.4 477.2 457.5 522. 8 657.3 308. 4 296. 8 340. 9 

ON eae OS a Obie... 408. 6 372.8 350. 9 366. 2 387.9 430. 7 379.1 349.1 368.3 322.7 363.6 338.3 342.6 
ESE eS aT = 412.4 360. 2 333. 6 349.1 344.8 418.0 386.7 335.3 376.1 294.0 349. 2 308.7 320.8 
OE RE ES ERR ase 7.2 530. 8 505. 1 538. 8 550. 8 681.6 545.6 454.6 510.8 470.5 511.5 420.0 442.3 
SEE eR aE a ae a 349. 2 314. 2 293. 0 311.0 337.5 362.7 327.8 300. 2 308. 0 289.0 305. 0 291.4 298.7 
"ei ee Saye de... 464. 5 420. 6 403. 4 419. 4 434. 5 474.9 407.9 380.9 430. 8 402.8 419.6 401.0 414.2 

WHOLESALE TRADE 
Service and limited function wholesalers: 

Sales, estimated, totalt......--------.-mil. of dol_- 5, 868 5, 815 5, 517 5, 735 5, 750 6, 074 6, 299 6, 326 6, 213 6, 134 5,349 5,143 5, 674 
Durable goods establishmentsf- ----..-.-- : 2, 143 2, 193 2, 047 2,114 2, 057 2, 222 2, 259 2, 289 2, 148 2, 106 1, 745 1, 753 1, 982 
Nondurable goods establishmentt- ------- ae... 3, 725 3, 622 3,470} 3,621 3, 693 3, 852 4,040 4, 037 4, 065 4, 028 * 3, 604 3, 390 3, 692 

Inventories, estimated, total*__........-..-- an 6, 157 6, 107 6, 136 | 6, 354 6, 322 6, 389 6, 455 6, 548 6, 550 6, 447 6, 677 6, 746 6, 679 
Durable goods establishments*.--_---.-.--- ae 2, 635 2, 685 2, 692 | 2, 728 2, 716 2, 699 2, 733 2, 760 2, 832 2, 854 2, 996 3, 090 3, 136 
Nondurable goods establishments*- ------ icin 3, 522 3, 422 3, 444 | 3, $26 , 606 3, 690 3, 722 3, 788 3, 818 3, 593 3, 681 3, 656 3, 543 





’ Revised. » Preliminary. oc The adjusted index has been revised beginning 1942. Revised data will be published later. 
tThere have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variet 


and the general merchandise group; revisions through June 1947 will be shown later. 
*New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 are on p. 24 of the September 1948 Survey. § There have been minor revisions in department 


store stocks beginning 1924. Revisions through August 1947 are available upon request. 

tRevised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco district, see p. 23 of the April 1948 Survey; there have been further minor 
Tevisions in the indexes beginning October 1940 as published on that page and in the May-July 1948 issues. The adjusted index of department store sales for the Boston, Philadel- 
Be. Kansas City; and Richmond districts have been revised beginning April 1940, February 1940, August 1941, and January 1944, respectively; there have been minor revisions in the 
ndexes for the United States as published prior to the September 1948 issue to incorporate revisions in the district indexes; revised figures through February 1947 for Kansas City, March 1947 
for Philadelphia, June 1947 for Boston and the United States, and September 1947 for Richmond are available upon request. For sales of service and limited-function wholesalers for 1939-46, 
see p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of the August 1948 issue; revisions for 1941 are as follows (mil. of dol.): 
Total, 34,300; total nondurable, 22,077. Data for all wholesalers are published currently on p. 8-3. See note marked “‘t” regarding revisions in chain-store series. 
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£ See note mar “9” on page 8-11. 




























































































q 
— ss = ; 
Ss-10 SURVEY OF CURRENT BUSINESS I 
| Tay 1949! Ma 
| 
1948 a 
Unless otherwise stated, statistics through a iia " 
et eee notes 4 be found in ae anton Sa seien ; = — — ne Os 
i ¢ st | * Novem- ecem: | 7. nary ebru- 
e pplement to the Survey arch April May June July August ~ | October ice ate January | <0 Mareh ul 
EMPLOYMENT CONDITIONS AND WAGES : 
j —~ a > Sane Se ee : SS a ee ae ~ dh —_— 
EMPLOYMENT | | \ 
Employment status of noninstitutional population: 
et number 14 years of - ot — ‘. Pro 
ns a al Ousands_.| 108,124 | 108,173 | 108,262 | 108,346 | 108,597 | 108,660 | 108,753 108,853 | 108,948 109,036 109,117 5 
ale___-.------- do....| 53,190 | 53,204) 53,241 | 83,275 | 53,436 | 53,461 | 53,501 | 53,546 | 3, 587 | 53,624 | 53. 658 = rt D 
‘emale ae 54, 934 54, 969 55, 021 £5, 071 55, 161 55, 199 55, 252 55, 307 55, 361 55, 412 55, 459 55, 506 55, 56) 
‘Total labor force, including armed forces____.do--.- 61, 005 61, 760 61, 660 64, 740 65, 135 64, 511 63, 578 63, 166 63, 138 62, 828 61, 546 61, 896 62 
Armed forces. -------------------------- =-<- » 23 1, 236 » 238 1, 261 1,293 | 1,325 1, 366 1,391 1,414 1, 453 1, 468 1, 508 eo 
Civilian labor force, total_____._._- succea do_...| 59, 769 60, 524 60, 422 63, 479 63, 842 63, 186 62, 212 61, 775 61, 724 61, 375 60, 078 60. 388 60, 81 
Male_____- reneseeseeeeee pembawean ana do....| 43,009 | 48,369 | 43,298 | 44,794 | 45, 437 45,215 | 44,101 | 43,851 43,782! 43,573| 43,161 43,299 | 43" - 
PURI in 58-3 oe o-oo ------- do....| 16, 760 17, 155 17, 124 18, 685 18, 405 17, 971 18, 111 17, 924 17, 942 17, 802 16, 917 17, 159 i730 | 
Bmpwyed...:-.-.-.-------- airman ta do....| 57,329) 58,330) 58,660] 61,206} 61,615 | 61,245 | 60,312] 60,134 59,893 | 59,434] 57,414] 57 168 57. 64 
ale___..--.---------------------- ---d0....) 41,244} 41, 801 42,058 | 43,420 | 43,989 | 43,889} 42,850| 42,763 42. 551 42,162| 41,150] 40/819 , 7 | 
Female___-_--.-------------------- aae---- 16,085 | 16,520) 16,602| 17,876| 17,626| 17,356} 17,462| 17,371| 17,342] 17,272] 16,264] 16,356 | rer 
Agricultural employment ---_-.-.--. _- 6, 847 7, 448 7, 861 9, 396 9, 163 8, 444 8, 723 , 627 7, 961 7, 375 6, 763 6. | ta08 | 
Nonagricultural employment_____---- =... 50, 482 50, 883 50, 800 51, 899 52, 452 52, 801 51, 590 51, 506 51, 932 52, 059 50, 651 50,174 | 50, 954 
Fi .  ee aeaee geet Go....| 2440) 2108 | 1,761) 2,184 | 2227) =O | 1,800 1,643 1, 831 941} 2664) “3'on1 | “BF 
aes | | et) OR) Oe) eS) Tl) AIO) GE) 8) 8) OT) ae) i 
Unadjusted (U.S. Department of Labor): ss ae 
SRE SS Se aS Ousands..| 44,600 44,299 | 44,626 45, 009 45, 078 45, 478 45, 889 45, 877 45,735 | + 46,088 | * 44,340 
Manufacturing ......------------------- do..-"| 16,269} 15,950} 15,904 | 16,115] 16,188 | 16,441 | 16/607 16,507 | 16,455 | + 16,283 | 715,890 | + qe’ s54 | > 4e848 
ining --..----------------- worerene-=- do-__- 924 | 817 933 950 921 952 948 941 938 939 | 924 * 999 * 549 
Construction.__..--.--.----~----------- - - 1, 805 | 208 2, 173 2, 219 2, 253 2, 239 2, 206 2, 162 2,079 1,906] ry 894] 94 = N 
Transportation and public utilities____- ae 4, 032 | 3, 974 4, 042 4, 105 4, 136 4, 139 4, 092 4,091 4, 066 4,066 | ° 3,977 | + 3' 957 me: 24 
Basa cnnnne n-ne -o-ane-enenn=a-o-o- “<= 9,598 | 9,576 | = 9,617 | 9,670 | 9,646. | = 9, 660 | 9, 738 889 | 10,036 | 10,381 9,625| +9513] soe 
Finance__-_...------------------------- do... 1, 697 1, 704 1,716 1, 726 1, 754 1, 761 1, 732 1, 723 1. 720 1,722] *1,711| +)’ 796 rae 
Service___.....------------------------- . 4,729 4, 768 4, 738 4, 663 4, 645 4, 622 4, 647 4, 641 4. 644 r 4. 624 4, 546 + 4. 560 4 711 
‘i Pts jm ea do....| 5, 546 5, 57 5, 624 5, 607 5, 599 5,650} 5, 801 5, 789 5, 714 5, 994 5, 761 5750 | >8 = 
ota a oh A dale per Seneecenese~ pee 44, 791 | 44, 584 | 44, 726 45, 053 45, 271 45, 312 45, 654 45, 669 45, 443 r 45, 25 r 44, 763 ; 
Manuifacturing___---------------------- do....| 16,246 | 16,045 | 16,018 | 16,172} 16,302] 16,278 | 16, 556 | 16,548 | 16.420| +16, te ei 5,954 | +45" = > ee 
ming... ----------------------------- = -<- 930 a4 93 947 915 944 945 939 937 940 930 * 908 5, 526 
Constraction..............---..-------- - - 1, 941 | oa 2, 032 2,110 2, 093 2, 106 2, 09% 2,101 2, 120 2, 121 2,095 | +2049] 94 921 
Transportation and public utilities_____- “Se 4, 069 | 3, 995 4, 028 4, 056 4, 078 4, 078 4, 085 4,095 4, 070 4, 084 74,031 | +4’ 997 961 
OEE Ee do___. 9, 634 9, 721 9, 689 9, 779 9, 791 9, 805 9, 806 9, 817 9, 782 9, 769 9,697 | +9 656 7%, 974 
FIMANCO__...-----------=-=---=-------=- do....| 1,697 | 1, 696 1,699 | — 1, 700 1, 737 1,752) 1,741 | 1,740 1, 737 1,730 | 1,720| ¢y’on | 22208 
 - S :2eSeaaRURRE og ae eel foel Bae oar} eee) S i 4,644 | 4624] 4,546 | 54’ bey | 9g" = 
vern Joan enenennne-2-e-e-2-2---0- ---- do, 0, OOF | 5, 586 y » 7 5, 781 | 5, 788 5, 73% 5, 78 5.7 ae ’ 
Estimated production workers in manufacturing — — aca —_ oe ee | 5,788) » 5,762 
industries, total (U. 8. Dept. of ee . oe _, | | 
ousands-- , 131 7 12,7 12, 959 12,987 | 13,245| 13,488 13, 375 13, 238 | + 13,05 67 
Durable goods industriest..........--...-- do....| 6701| 6,683| 6642| 6662| 6681| 6709| ‘ea03| oa22| eai0| ré73e| rérsoa| "12552 912,309 
as SET diol abn hae asl coe hd al al ed cd 
Electrical machineryt ——. 77 363 | 548 347 538 | = m4 | = 538 | aes = 546 | | 
‘lectrical machineryt--------------------- ---- of ‘ | ‘ é 5e 538 f | 55s 557 552 | 536 r on eee 
Machinery, except electrical}____.--.-.-_- do--.- 1, 232 1, 202 1, 207 1, 217 1, 209 1,202} 1,208] 1,209 Ses | Lo 1 no 1 4 oa 
Machinery and machine shop productst_do---- 519 514 | 508 512 506 502 | 509 | 507 506 | 508 4 oo » 132 | 
FR. ha 9 ec epee eae ge 734 | — | 8 47 47 48 | 48 | 48 | 48 | 47 44 a0 
Transportation eqaipment, except automo | | pe epee ee ee ee ee 
eo oe ta Sale thousands- - 465 462 438 434 430 414 | 439 | 449 453 | 453 444 1 442 
— mec parts, excluding e.->- =s = 125 128 130 134 | 139 145 | 150 | 152 151 151 ics Pros 
reraft engines____.._--- Lie siejinctnod Meas 5 | 25 26 26 22 27 28 | 98 | ‘ an |S Scene 
Shipbuilding and boatbuilding_--_-_--- do... 126 123 | 116 109 104 100 98 97 95 | 3 39 = "ae a D. 
Nonferrous metals and their productst-_.do-._- 413 406 | 398 398 388 395 | 399 403 404 | 398 385 378 | > 366 N 
Vaawullband logging espe to cdo.| oor) | as oss| soar | «sea | scot | srs | «car | rea] rang | «28 | 7mm | Nom 
"ee finished lumber least “ea - ba 458 o 452 461 466 470 470 | 462 440 ae bas sae M 
siele™ diel heieciedeaieiaiahe“ahete-aleie"aheheietenetenenete ---- os OW | 50 | 53 56 | 257 | 254 242 241 | 
Stone, clay, and glass products }_- do... 452 | 451 454 | 458 450 | 461 | 464 | 468 467 | 462 448 page ; 
Nonduseble good : a ae 6,340} 6, 108 6,096 | 6, 297 6, 306 | 6,536} 6,685 | 6, 553 6,428 | °6,323| 6,148 ”" 136 | oe 086 
~) — } | | ’ ( 
Ph or EE Se oe 1,312 1, 301 1, 293 1, 295 | 1, 243 | 1,274{ 1,261 | 1,249 1, 245 1, 236 1,200} °1,190{ »1,147 ta 
' | | | | P 
i thousands_.- 529 | 526 | 525 | 528 510 | 522 517 | 511 509 508 | 495 | oy ee ee ’ 
ee ae eee eiettinctens caret 120 | 120 | 120 121 117 122 | 122 | 122 122 | 121 118 | 3) ee ee . 
| 
dyeing and finishing ¢___-_-___...thousands_- 178 | 175 | 173 174 168 170 166 160 158 | 157 149 144 
Apparel] and other finished textile productst wa | ‘ | ; | — ae Ser 
thousands. -; i 1,103 | 1, 082 1, 095 1,070 | 1, 157 1,173 1,175 1, 161 1, 147 1, 129 °1,177 1,177 ( 
para en wo nnn n--nneennene--- _- an 287 | 287 291 275 | 296 | 297 | 296 286 | 281 280 290 ” 4 ] 
PB on “y. . g oN igen _ -- o | 440 | 428 435 437 | 479 490 | 489 489 | 487 483 eee I 
_ ar one - er productsf._.........- ee a 359 373 375 | 383 379 | 376 363 | 364 365 ” 367 | 2365 | Tr 
2 Bes and shove ow SR BERS ee , 236 | 226 237 240 | 245 241 | 239 229 | 232 237 208 |. dees I 
. to indred productsf_.-.-........- = 1, 049 1, 047 } 1, 091 1, 257 1, 364 | 1, 418 | 1, 537 1, 400 1, 306 | 1, 253 1, 182 1,153 | »1,147 
ae | m| | | wl =| S| &| S| 8] 8) Bice 
pe itushtering and mat, packing t...._- do... a 194 104 | 125 200 201 197 195 198 208 | 218 0213 205 ae Mis 
obacco manufacturers f__-_-_...---.--- led 84 85 83 8 "7 al. 
Paper and allied produets $.--°°-2----. | =) me) ml sm see] = at] ats | ae] sn | rasa | rama |e 
4 ESE aS = 206 7 6 7 re 
Printing, publishing, and allied industries t | na oi sh Eaten - en) 
Scuetieiehiahtt aththente ¢ —- 4 | = 433 430 432 436 442 442 | 443 436 r 433 » 433 T 
Printing; book and job t-..-..--.---_- do... 185 183 | 184 | 184 183 183 185 189 188 | 180 187 ee 
’ aNd JOD 4... ----------.- ---- a 3 | 8 ‘ Ss 88 | 189 187 184 |. 5 a 
Eine allied products t__...___..do---- 587 580 | 572 574 567 | 586 | 597 600 599 | 597 594 r 588 1» 682 "7 
Segal or eabssiineios oe in ——- fs 5 207 205 | 208 202 | 211 | 211 210 211 | 211 209 206: |......scaem 
treet adnate on es Ris. aH 164 | 167 | 170 170 | 170 168 162 167 ’ 164 162 162 P 161 
Rubber cance t aM ee do...- Hl 114 115 117 117 116 114 108 114 | 113 113 ae 
j Renken ten enki ee oy ane do.-_-- 204 198 195 195 191 195 197 198 199 196 191 7186 » 183 
nner tubes f__. ...._- do...- 96 93 91 92 | 9) 92 91 90 gi | 90 88 a7 |... ee a 
: ee. aie eee. : inate 
unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturin i 
1 g me nn g, mining, and government and 1945 for con- eral § 
pe gene ~~ — and vod ey adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January Janu: 
jc Re @ for service were not affected. Revisions through April 1947 will be shown later. See note marked ‘“‘t’’ on p. S-11 with regard to revisions in the indicated series for production ang 
t Revised series. The adjusted estimates of employees in nonagricultural establishm h ise i vi i 7 i i "g 
“" iw _ there have been revisions in seasonal ciicumente affecting the figures in eee aun br ty — selleoee peal ‘ton aa ok ta moon tae tte pepe | 
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946; revisions through ja Q 
| throu 
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Unless otherwise stated, atatiation peo 1948 2 1949 
and descriptive notes may be found in 
March ye O4T Supplement to the Survey March | April | May | June July | August oer October — | — January “= March 
——— | —_—_—_ or me i 
ta . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ae ees 
} EMPLOYMENT—Continued 
Production workers, unadjusted index, all manu- 
facturing (U. S. Dept. of Labor)t__..1939=100_- 160.3 156.1 155.5 158. 2 158.5 161.7 164. 4 163. 3 161.6 159. 4 154.7 
109, 299 Durable goods industriest______- SY aRRE ae ee 188. 1 185. 1 183. 9 184. 5 185.0 185.8 188. 4 188.9 188.6} 186.5} * 180.6 
i 739 Iron and steel and their products}_____...do___- 164.8 161.7 161.4 162. 4 161.4 164. 5 166. 2 167. 1 166. 8 165. 2 161.1 
55, 560 Blast furnaces, steel works, and rolling millso 
| 62. 305 1939=100_ _ 132.9 131.8 133.3 134. 6 135. 5 137.9 137.7 137.7 138. 5 139.8 139.8 
| ry 491 Electrical machineryt_-....-.....-..-...- ee 222.9 217.4 211.6 211.1 206. 6 207.7 211.5 213. 4 215.1 213. 1 206. 9 
60, 814 Machinery, except electrical}__..-..--.... do-...- 223. 1 227.4 228. 5 230. 4 228. 8 7.4 228.7 We 227.9 227.5 223. 1 
43, 525 Machinery andmachine-shop productst.do-___- 249.8 247.7 244.6 246. 5 243.7 241.9 245.1 244.0 243. 5 243.7 240. 4 
17, 289 | BEGGUIE COOING .- Sonn cccccusctnncnncns do... 134.5 130. 4 129. 7 128. 4 127.9 130. 5 131.2 130.0 129.7 129.3 120. 5 
57, 647 | EERE: do....|. 195.0 191.9 190. 5 183.6 195. 5 189.7 195.9 194. 4 193.9 194.8 193. 0 
41, 092 Ss equipment, except automo- 
16. 555 | a shes Selecta = 1939=100__ 292. 7 290. 9 276.0 273.7 270.6 260.8 276.3 282. 9 285. 7 285. 3 280.0 
7 393 | Aircraft and parts, excluding engines. -_do__-- 342.9 346.0 315.3 321.5 328. 5 336. 4 349. 2 366. 2 377.4 382.1 381.6 
50, 254 IOROTS CETINB Sn <n cn anenaonsies a 276.9 278. 4 282. 4 290. 8 287.4 243. 2 300. 1 309. 0 315.0 320.9 823. 2 
3, 167 Shipbuilding and boat building-_-__.____- . ae 181.6 176.8 167.6 157. 2 149.3 143.7 140.8 140. 5 136. 5 133.9 128.3 
985 Nonferrous metals and their productst_._do__-_- 180.0 176.9 173.7 173.9 169. 2 172.4 173.9 176.0 176. 1 173.6 168.0 
. Lumber and timber basic productst_-____- Ge... 178.3 179. 4 183. 6 190.0 197.3 200.8 200. 6 197.7 195. 4 * 186.7 170.6 
Sawmills and logging campsf__.__...__- a 193. 5 194.8 200. 1 208. 7 217.2 220.7 4 216. 2 212.7 r 201.6 r 182.3 
P 43, 848 Furniture and finished lumber productst_do-__- 147.8 143. 4 139. 7 139. 8 137.8 140.5 142.0 143.3 143.1 140.7 134.1 
> 15, 549 fp  . & a RRS 2 ee 148. 2 144.0 140. 3 139.4 137.4 140.3 141.9 143. 6 144.2 142.8 136. 1 
> O15 Stone, clay, and glass productst ES ree @0....- 183.9 153.7 154.7 156.0 153. 2 157.0 158. 2 159. 4 158. 9 157.4 152. 5 
P 1, 894 Nondurable goods industriest____..._..._-- do... 138. 4 133. 3 133. 1 137. 5 137.7 142.7 145.9 143.0 140.3 138. 0 134. 2 
» 3, 938 Textile-mill products and other fiber manu- 
rg, 529 facturesf__...._. Pas danevakinas eaten 1939=100_- 114.7 113.7 113.0 113. 2 108.7 111.4 110.3 109. 2 108.9 108. 0 104.9 
>. 711 Cotton manufactures, except smal] warest 
4. 620 1989=100_. 126. 6 125.8 125. 4 126.1 121.9 124.7 123.6 122. 2 121.6 121.3 118.3 
» 5, 762 Silk and rayon goods f_...-----.--....- do... 94.8 94.9 95.0 95.8 92.0 95.9 96. 5 96.7 96. 4 95. 4 93. 2 
, Woolen and worsted manufactures, except 
> 44, 184 dyeing and finishinget Sones dlaies ectd ox 1939=100_- 113.1 113.0 109. 9 110.3 106.3 107.7 105. 2 101.2 100.4 99.8 94.6 
P15, 526 Apparel and other finished textile productst 
- 921 1939=100_- 147.5 139.8 137.1 138. 6 135. 6 146. 5 148.6 148.8 147.0 145.3 143.0 
» 1,961 i Re EST do...- 126.8 125.0 125.0 126.9 119.7 128.8 129. 4 128.9 124.4 122.5 121.8 
> 3, 974 Women’s clothing t_-.-...-.--------- -.-do....| 168.3 153.7 149. 4 152. 1 152.7 167.3 171.3 170.8 171.0 70.0 168. 9 
> 9, 709 Leather and leather productst-_--__......do_-_-- 114.1 107.1 103. 3 107. 4 108. 1 110.4 109.3 108. 3 104. 5 104.8 105. 0 
1 Ti rn Cer Oe os 110.1 102. 2 97.7 102. 5 103.7 106.0 104. 4 103. 3 99.2 100. 5 102.7 
> 4’ 620 Food and kindred productst_-_-..........do__.- 134. 5 122. 6 127.7 147.1 159.7 166.0 179.9 163. 8 152.9 146.6 138. 3 
> 5, 762 NS. <p a” ER. 126.9 125.8 127.2 130, 2 131.3 131.8 133.0 135. 5 134.3 132. 2 128. 2 
’ Canning and preservingt_____....._....do__.- 90.1 93. 6 101.9 124.3 182. 5 217.0 295.7 192. 3 129.9 108. 5 87.7 
Slaughtering and meat packing}. _-....do__.- 143.3 77.0 92.2 147.8 149.1 145.7 144.5 146. 4 152.0 161.5 ° 157.8 
» 12, 362 Tobacco manufactures}. _-.--..-...-------do---- 93. 4 92. 4 90. 5 90. 6 88.8 92. 5 93.9 95.9 96. 5 93.3 89.3 
» 6, 206 Paper and allied productst-_---.-..-------do--.- 148.0 146, 8 146. 5 146.9 14#, 1 148. 6 149.8 151.0 151.7 151.1 147.5 
> 1. 543 Paper and pulpt__-_--- ae Fee Seca re SN. 147.9 147.8 148. 5 148. 2 149. 4 150.0 150. 0 149. 5 150.0 150. 2 r 148.4 
Printing, publishing and allied industriest_do-_--- 132. 8 131.8 132.0 132.3 131.1 131.8 133. 0 134. 8 134. 7 135. 2 132. 9 
oe Newspapers and periodicalst_......__- do___- 122.0 122. 2 123, 3 123. 8 123.7 124.4 125.9 127.0 127.2 128.3} 126.1 
7499 | Printing; book and jobf__-...------.-..do_--- 145.3 143. 5 144.3 144.5 143. 4 143. 5 145.3 147.9 147.1 147.8 146. 2 
1,132 | Chemicals and allied productst____...--.do__-- 203. 6 201.4 198. 4 199. 2 196.6 203. 3 7.1 208. 1 7.8 207.0 206. 1 
a i a Sr a , “Saee 293. 8 296. 3 292.9 296. 9 288. 9 302. 1 301. 6 300. 3 301.4 302.1 299. 5 
ie Products of petroleum and coalt__._.--..do....| 155.4 154.9| 157.3 160.3 160.7 160.3 159. 1 152.7 157.7 | * 155.0 153. 0 
2757» Petroleum refining{..-.........-.-.----do....| 155.0 1565. 2 156. 7 159. 2 159.8 158.3 155.7 146.9 155.3 154.8 154. 2 
po SS eee ee 168. 9 163. 8 161.1 161.6 157.7 160.9 162.8 163. 5 164. 5 161.8 157.8 
» 438 Rubber tires and inner tubest____._--.-do-__-_- 177.7 170. 7 168. 5 169. 4 167.6 168.7 168. 6 165. 9 168. 2 165. 3 163. 0 
ey Production workers, adjusted index, all manu- 
“ee facturing (Federal Reserve) t.....-.--1939=100- 160. 1 157.1 156.7 158.8 159.7 160. 1 163.3 162.8 161.2 158. 6 155. 3 
meee Durable goods industriest_.................do___- 188, 4 185. 5 184. 1 184.0 185.1 184. 9 188. 0 188. 7 188. 5 r 186.4 * 181.1 
» 366 Nondurable goods industriest__-___......--do--.- 137.7 134.7 135.1 138. 9 139.8 140.6 143.8 142.3 139. 6 * 136.7 134.9 
> 701 Nonmanufacturing, unadjusted (U. 8. Dept. of 
eae: Labor): 
» 427 Mining:t 
a SES ee ae ee ee 1939=100_- y2. 6 91.9 | 91.4 92.6; 91.1 92.9 92.7 91.7 92. i 92.0 92.3 Po, peo oes eee 
» 433 ae Oe 108.0 79.7 | 108. 9 109. 6 101.8 109.7 109.7 108. 8 108.3 109.0] * 107.9 MESES... 
? 6, 066 | SS Sa TE EE SS enna! | 98.7 99, 0 98. 7 100. 2 99.1 95. 5 96. 5 99. 3 95.6 97.3 * 97.0 WED Eiri acm 
Quarrying and nonmetallic_____- Cae ee 116.8 122. 5 | 124, 2 126.8 127.3 128.2 128.3 126. 5 124.6 121.8 113. 2 ik > ae 
» 1,147 oe ene eee Rater gE ROOR ATER. SO... 111.1 111,2 | 112.5 116.7 119.4 119.8 116.4 113. 5 114.0 113. 2 113.2 pcg Sy ede 
ublie utilities: | 
» oxidant Electric light and power--__..--.---------do__.- 110.9 111.7 112.3 114.1 115.8 117.1 116. 2 115.1 115.6 115. 6 115. 2 pe 2 ee tee 
sine Street railways and busses___..---.--..--do_-_-- 128, 7 128, 3 128.5 128.3 127.2 128.1 127.9 126.9 126. 2 125.9 125. 4 WE Ea 
RN GR A eae AS RSA =F , 98. 2 97.9 96. 3 96.0 95.7 93.3 92.3 91.6 90.7 90.0 88. 6 Se 
askeewen ERO - -woewenenena-eennenencnnnenoMBene- 197.4 198, 3 198, 4 199. 4 202.8 203. 7 202. 3 201. 9 202. 1 202. 2 200. 8 » 4 Sf hee ee 
ervices: 
? 1,177 Cleaning and dyeing. --.-...........---.- Gé...<. 154. 8 159.0 160. 6 162. 9 159. 2 154.3 152.5 153. 7 150.5 148. 4 145.3 yy Sea eee 
° CS Eee ae 117.7 118.3 119.0 121.5 122.1 119.0 118. 4 116.7 114.6 114.2 113.1 1; | ¢ Sa Se 
Setee aad meets aaa Sees. 2: 116. 4 116.9 117.0 117.6 116. 2 114. 6 115.7 116. 2 115.3 114.6 113. 4 8 | ae 
» rade: 
ee eS [ CEE ae eee ae 113.8 112.8 113.1 113.6 112.0 111.2 113.4 116.0 119. 4 129.0 111.7 MEP ba... 
» 1,147 Food ee es Re eee rane dies 116.7 116.1 116.3 115.5 113.8 112.3 112.0 113. 8 113.8 114.6 111.6 i ae 
écdeews General merchandise a 124.5 123. 4 123.7 124.8 121.3 120.8 127.2 135.3 146. 4 177.1 126.0 | > | sere 
saonsaed | ERO a I ae a SE a 115.3 114.8 114.5 115.3 116. 2 117.0 117.1 118.1 118.3 117.8 115.9 of yee 
chee Miscellaneous employment data: 
» 83 Federal and State highways, total§_---- number..| 202,090 | 233,105 | 264,290 | 286,258 | 307,451 | 305,031 | 298,569 | 289,056 | 259,338 {| 227,808 | 207,943 | 203,088 |...-..__.. 
» 382 Construction (Federal and es do...-. 50, 461 78,726 | 105,547 | 117,968 | 135,452 132,302 | 128,869 | 124, 100 99, 158 69, 381 52, 207 oe hc fe 
ona Maintenance (State)----.....-.------- _--do....| 108,045 | 109,522 | 112,631 118,870 | 121,828 122,274 | 120,098 | 117,957 117,706 | 112, 519 110,216 | 109,014 |.-.-...--- 
Federal civilian employees: 
» 433 po [eee thousands... 1,794 1,811 1, 826 1,860 1,877 1, 895 1, 899 1, 880 1, 896 1, 899 1, 901 1,900} » 1,908 
aveaue District of Columbia... .-.....-...-.-.- ae.... 201 202 203 206 207 208 208 209 212 * 212 212 213 » 214 
igh Railway employees (class I steam railways): 
» 582 Eg we HES oA OR: thousands... 1, 346 1, 287 1, 350 1, 381 1, 391 1, 385 1, 380 1,376 1, 376 1, 355 1,286 | » 1,272) » 1,225 
oa ndexes: 
» 161 Unadjusted_.... dutieninedneee= 1935-39 = 100... 129.0 123. 2 129.5 132. 5 133. 4 132.8 132.3 131.8 130. 2 127.9 * 123.0 | » 120.7] » 117.1 
etna Adjusted ei et ae 132.3 125. 2 130.0 130.7 130.6 130.1 129.1 127.6 129. 1 129.9 128.0! 2» 123.7° » 120.1 
oss Revised, » Preliminary. 
ek {Estimates of production-worker employment (p. S-10), employment indexes, and pay-roll indexes (p. S-12), for all manufacturing, total durable and nondurable industries, the 
industry groups, and the indicated individual manufacturing industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Fed- 
or con- eral Security Agency data for 1946; revised employment estimates and employment indexes for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the 
anuary January 1949 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of the March 1949 issue. Unpublished revisions for the individual industries will be shown later as follows: 
duction Furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. The industries in the transportation equipment group have. 
been adjusted to 1939 Census of Manufactures data only. 
marked oe includes State engineering, supervisory, and administrative employees not shown separately. 
duction Revised series. Indexes for machinery and machine-shop products have been revised hye may bom to adjust the series to Federal Security Agency data through 1946; revisions through 
hrough 1947 are indicated on p. 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data 


through 1946; revised figures for 1939-47 will be shown later. 
co Comparison of the series for blast furnaces, steel works, and rolling mills and the machine tool industry with data through 1946 from the Federal Security Agency indicated that no. 


8eneral revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey. 
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Unhew otherwise stated, gentietins fom | anes ae ae a On! 
; and descriptive notes may found ; = Jovem- - »bru- 
the 1947 Supplement to the Survey March April May June July August Se prem | October — ——_ January — March t 
Es 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS } 
Production-worker pay pee, unadjusted index, Ave 
all manufacturing (U. 8. Dept. of Labor)t 
1939=100_- 358. 4 347.1 346.7 359. 0 360.0 374.7 382. 2 382. 9 379.3 * 377.6 * 363.0 $07:9 te 
Durable goods industriest._.............-.- ' 402.0 393. 4 390.8 401.3 403.0 418.8 423.7 435.7 430.3 r 430.1 ° 412.6 403. 2 ae ae 
Iron and steel and their productst_____--- do... 340.8 329. 6 334.4 340. 5 336. 9 360. 5 365. 0 376.0 373.6 371.4 356. 7 : 
Blast furnaces, stee] works, and rolling mills § 
1939=100__ 260. 9 253.0 | 265. 4 268. 4 269.9 295.8 | 300. 3 305.0 303. 4 305.1 304. 6 
Electrical machineryt_.._...-...-.--_-_-- do... 459.1 444.3 431.6 440.0 436. 3 454.8 | 465.4 474.4 479.2 474.6 454. 3 
ay. except electricalf__...._._.._- RES 475.2 463.8 | 466. 4 480.7 473.6 482.3 484.0 491.7 486.9 491.6 473.7 
7 machine-shop productst_ do. 514.7 511.9 | 509. 3 519. 6 507.9 520. 0 §23. 2 531.5 527.3 532. 6 517.7 
—— I Ne td "eat 249.2 240.2] 240.7 242.9 239.0 246.8 248.3 250.3 248.1 249.3 224.2 
| ES EE a= 396. 5 386. 2 | 362. 6 385. 7 423.3 419.1 425.9 451.3 438.9 451.2 455. 3 
bees ~ acme equipment, except automo- 
er Rar a aa 1939=100__ 600. 4 601.4 566. 4 561.2 552. 4 547.7 581.8 613.3 611.8 635. 5 608. 5 
Aircraft and parts, excluding engines__ oe 675.9 695.2 634.2 649. 2 661.1 698. 4 746. 1 794.9 830.7 838. 5 808. 0 
Aircraft engines. _._....._....------.-.- “ae 473.9 481.0 493. 5 517.5 533. 1 453.7 570.0 599. 7 601.3 618.9 617.2 
Shipbuilding and boatbuilding__.______ 382. 7 373.6 346.7 321.7 304.5 290.6 283. 1 291.2 262. 4 288. 6 274.4 
Nonferrous metals and their productst___do___- 377.1 368.3 362. 5 368. 2 3F0. 6 379.3 386. 3 394.2 391.9 391.2 372. 2 
Lumber and timber basic productst{_____- ce! 427.6 433.4 | 461.1 488.5 502.9 538. 8 523.3 519.2 499.7 ’ 465.6 * 418.2 
Sawmills and logging campsf.________- do- 466. 4 471.0 | 508. 4 543.3 563.3 604.6 584. 4 575.3 549.7 r 503. 5 * 450.0 
Furniture and finished fomeer productst_ do... 349.2 333.0 | 325.6 326.0 320.4 337.3 344.5 354.9 349. 2 345. 4 317.9 
a a a a fo... 353. 4 336. 3 328.6 325.7 317.5 334.8 344. 2 358. 1 356.7 354. 4 323.0 
Stone, clay, and glass productsf__._._.__- do._.. 336. 6 337.9 | 343.4 347.1 334.2 358.9 261.2 372.1 366.9 366. 9 349. 5 
Nondurable goods industriest___...._...___ do. 315.7 301.9 | 303. 6 317.6 318.0 331. 6 341.6 331.2 329. 5 ’ 326.3 ° 314.5 
Textile-mil! products and other fiber manufac-_ 
se Me a 1939=1(0__ 315.6 307.1 | 303. 8 304. 6 285. 4 298. 2 295. 5 291.2 291.9 291.9 276.7 
Cotton manufactures, exc. smal] warest- oe 885. 1 374.7 | 369.7 365. 9 342.0 357.4 354. 9 350.0 348.9 352. 7 331.9 
Silk and rayon goodst_____.._..__.____- do.__- 288. 0 287.6 289. 0 292. 2 276.9 295. 2 301.3 299. 4 299. 1 293. 4 276. 2 
Woolen and eee oo, ey 
dyeing and finis —e.. tested ie Brod Ss 322.1 308. 6 307.9 311.5 295. 5 297.8 286.1 265.7 268.8 275.0 258. 5 
A 1 and other fin textile nets } 
—* < f, 343.2} 306.5 | 297.9] 303.6] 303.6] 3423] 3481] 325.0] 336.8] 329.2] 327.2 
_ S SESERRGT ae oa ae ae 300. 8 293. 7 288. 6 290.0 272.6 300. 3 301.1 280. 5 276.0 271.9 269. 6 
_— SS | 8b 376. 4 307.1 | 299.3 310.7 326.6 380. 3 390. 2 351.0 380. 6 370.7 376.9 
Leather and leather productst__........_- eS 251.7 227.1 21£.4 233. 4 236. 5 248.3 245.1 236.8 224.4 234.3 235.0 
od do__.. 249.7 219. 5 202.8 225.3 230.6 242.9 238. 7 7.6 212.3 227.5 234. 4 
Food and kindred productst__.......___- | 285.8 267.4 281.3 328.3 352.2 351.3 389.8 358. 2 340.7 333.5 | * 312.1 
ES aT ae 249. 8 250. 7 259. 2 270.8 273.5 273.5 282. 6 286.6 280.8 279.5 264. 6 
Canning and preservingt__............- a 227.0 240. 8 260. 4 314.8 469.2 525. 4 835.0 527.1 313.7 280.0 i. Ne 
Slaughtering and meat packingt-__-___- do__..| 295.8 192. 5 296. 4 329. 2 318.8 206. 0 303. 5 305. 4 336.2 365.6 
Tobacco manufacturest.........._- -~"do....| 204.6 205.7 201.3 205.8 205.5 218.3 214.8 24.3 223.5 217.9 ] 
Pa cmd pee - Soaaompd —- 330.8 325.7 331.1 337.8 341.7 352. 1 355.0 357.4 362.2 356. 5 
i a ail aa ET 335. 6 333. 3 343.2 347.7 357.7 363.6 362. 9 359.1 364.7 357.9 
Prin ing, rabliebing, and allied indies 
1939=100__ 258. 5 259. 5 262. 2 264. 9 260.1 264.8 273.6 273.6 275.4 280.6 
oan eon en © Sia HOT a 229. 2 234. 6 236. 5 238. 1 235. 5 240.6 253. 6 252.2 253.3 258.9 
g; boo SSE ea 292. 5 291.0 296. 7 299. 3 226. 0 97.6 304.8 305. 4 307.9 316.0 
Chemicals and ie products}. ___.___._ ee 425.1 422.1 422.5 434.9 432.7 450.6 462.5 460.1 461.9 462.3 J 
Ne ne wemean do__.. 584.3 591.1 589.6 613.6 600. 4 629.1 641.6 628.6 637.5 639. 7 
Products of petroleum and coalf__.._.__- we 320.0 316.7 335.8 342.2 353. 4 358. 2 345.6 344.8 354.9 345.5 
etroleum refiningft._............_._.__ ea 306. 6 310.9 326. 2 330. 8 344.9 345.5 326. 1 324.7 343. 9 338. 2 
Rubber SS ae 320. 6 312.8 318.9 330. 2 829.7 347.2 344.9 345.5 341.9 332. 7 f 
Rubber tires and inner tubest_.__._____ 3 292. 4 286. 4 305.7 322.0 329.8 341.0 326. 2 318.2 312.9 299. 6 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 

Mining:t 7 
Anthracite_ _.-1989=100__ 255. 9 195. 4 246.2 246.0 193.3 260. 3 247.3 260. 4 216.0 224.6 238. 6 108.3 |. caeee 
Bituminous coal.....................___- do___. 342.0 167.4 344.3 344. 2 293.0 365. 8 355. 1 358. 5 343.1 * 355.0 * 355.3 300.1 |. hoe 

a  emwad do... 201.3 201.7 5 | 202. 2 202. 2 210.4 211.2 224.9 215.3 224.4 * 225.1 298. 6 |... cc Ind 
Quarrying and nonmetallic.......____. ae 272.7 295. 4 312.5 329. 1 329.7 348. 5 342. 4 345.2 329. 5 321.2 288. 1 284. 3:) oe »~ 
rome troleum and natural gas oe Ba RE 218.3 213.4 223.4 227.1 240.8 251.0 235. 6 230.7 235.3 235. 7 245.1 336.7 |... <<cseae " 
ic utilities: 
Electric light and power______....__.____ 184.4| 1886) 192.1] 1964] 228] 2049) 2043] 204.5/ 205.8] 2064] +2067] 206.2]... , 
treet seawege and busses 232.6 227.1 228.1 231.2 232. 2 235. 2 233. 4 228.7 231.2 233. 4 231.3 200.6 |. ccceeaee 
Telegraph Es. ae 213.0 224.8 231.1 228. 5 233. 2 225.5 220. 4 217.4 215.3 212.6 210. 9 208.6 |. ccc \ 

—-- ieisainsinehenl acted 314.7 317.7 326.1 327.1 336.1 331. 7 335. 4 338. 8 349.7 339. 7 337.2 966.2 |... cohen Me 
Cleaning and dyeing --do....| 291.2 308. 0 312. 4 324.8 308. 0 287.2 296. 8 300.0 289. 3 291.3 284.3 271.1 | cca 7 d 
Power laundries__ Sf “SR 227.5 231.5 232.3 238. 3 240.6 228. 1 232.9 227.6 226.8 7.6 8.5 219.8 |.-<cckcae No 
Hotels (year-round)_..-.----------------- do....| 229.0 233. 4 234. 6 236. 3 234.4 233.7 235.3 238.7 237.9 |. ° 238.6] *236.3 235. 9 |... cieee Uner 
Retail Akan: ee do___. 210. 4 211.1 213.8 218.3 218. 6 218.1 219. 4 223. 5 228. 4 251.4 222. 6 214.4 |...ccceaeee - 

Food eV ESAT. FA a ea ee 226. 1 225. 5 227.0 231.9 232. 9 229.0 226. 0 227.4 229. 7 234.8 r 231.9 232. 4 owen Be 
General merchandise_..._........____- do____ 225. 5 225.8 229. 2 236. 5 233.6 231.8 238. 3 252.7 270.3 340.8 248. 3 226.0 |. .cccuuee , 
“ane Oo ae do... 210.8 211.0 211.8 211.8 215.3 220.6 220. 8 222. 5 224.2 * 224.0 222.7 20:3 |. .cceee A 

LABOR CONDITIONS ~ 

Average weekly hours per worker (U. 8. Dept. of | ” 

All nr pee my hours_- 40.4 40.1 | 39. 9 40.2 39.8 40.1 39.8 40.0 39.8 40.0 39. 4 39.4 » 38.9 Fm 

Durable good, “ara Tem 40.9 40. 5 40.1 40.5 40.0 40.7 40.0 40.9 40.4 40.7 40.1 r 40.0 » 39.3 ‘Acc 
Iron and steel and their products______- do. 40.6 39.9 | 40.3 40.3 39.6 40.3 39.7 40.8 40.5 40. 5 39.9 r 39.6 » 39.1 Se 
last furnaces, steel works, and rolling “*t 
Se LO GS hours... 39. 4 38. 6 | 39.9 39. 3 38.7 39.6 39. 3 40.4 40.0 39.8 39.7 20: 6 |. .cccaeee L 
Electrical machinery__............ ._-- do____ 40.3 39.9 | 39.6 40.0 39.4 40.0 40.0 40.2 40.3 40.3 * 39.7 39.7 » 39.0 ¢ 
Machinery, — ae do___- 41.6 41.4 41.2 41.4 40. 6 41.0 40.6 41.0 40.7 41.1 * 40.5 40.3 » 39.8 h 
Machinery machine-shop ——- 
ours._ 41.8 41.6 41.6 41.6 40.7 41.3 40.7 41.3 41.0 41.5 40.8 4.4 1... ocean 
Machine tools. ~ eM 42.3 42.0 42.0 42.0 41.6 41.6 41.6 41.8 41.5 41.6 40.6 4.3 1 ....dcccuun 
AER do_. 38.9 38. 6 35. 2 37.7 38.5 38.9 37. 39.9 38.6 39.4 39.8 r 40.0 » 37.5 Aver: 
Tran tion equipment, except automo- All 
b scietiibisdeh caesar beni iewetnnial hours__ 40.3 40.5 40.0 39. 8 39. 2 39.7 39. 5 39.8 39.3 40.6 39.7 40.0 » 40.0 r 
Aircraft and parts, excluding ae 
mate. 40.1 40.6 40.4 40.4 40.0 40.5 40.7 40.6 40.9 40.9 39. 6 %. § |... cose 
Aircraft engines. _ tem 40.6 40.5 40.9 40.6 40.6 41.1 41.2 41.7 41,2 41.7 41.3 @. ¢ |...c<couee 
Shipbuilding and boatbuilding _____- Se 40.3 40.2 39.4 39. 2 38.8 37.7 36. 6 37.5 35.0 39.1 38. 6 36.3... 2c 
Nonferrous metals and their products__do____ 41.1 40.9 40.6 40.8 40.1 40.7 40.8 41.2 40.8 41.2 40. 5 r 40.3 » 39.4 
Lumber and timber basic products_____ Re 42.3 42.1 42.5 42.8 41.9 43.1 41.8 42.5 40.1 ° 40.4 41.3 * 40.1 » 40.1 vr" 
Sawmills and logging camps---...... do... 42.0 41.6 41.3 42.6 41.7 42.9 41.6 42.2 41.3 41.0 41.2 30.7 °.... ncn b@ 
* Revised. » Preliminary. = 
See note marked “‘”’’ on page S-11. trac ti 





Revised beginning January 1946; see note marked “‘t” on p. 8-11. 
Revised series. Data revised beginning 1939; see note marked ‘‘f”’ on p. 8-11, 
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19m | May 1949 SURVEY OF CURRENT BUSINESS 3-13 
Ay 1949 
— 1948 1949 . 
Be nthe Hiram they enay of sais; i mums pe a Galea cian >t 7” ey om i 
1946 and descriptiv : Septem- Novem- | Decem- Febru- f 
March the 1947 Supplement to the Survey March | April May | June July August “her October ber ber January ary March d 
EMPLOYMENT CON DITIONS AND W AGES—Continued 
LABOR CONDITIONS—Continued k 
Average weekly hours per worker—Continued { 
Manufacturing—Continued 
Durable goods industries—Continued 
Wea Furniture and finished lumber products 
St peters hours__ 41.8 41.0 40.8 40.7 40.3 41.0 40.8 41.5 40.8 41.1 + 39.8 40.0 ? 39.7 
no-name, eT a ae eee, al 42.1 41.1 40.8 40.6 40.0 40.7 40.7 41.5 40.9 41.1 * 39.4 39.6 |__ a 
Stone, clay, and glass products_______-_- do___- 40.8 40.7 40.7 40. 6 39.4 40.9 40.2 41.0 40.1 40.6 39.8 r 39.9 ? 39.9 
~or-ssietades Nondurable goods industries__________--- do_- 39.9 39. 6 39. 6 39.8 39.5 39. 5 39.6 39.1 39.1 39.3 38.7 + 38.8 » 38.5 j 
Nae ere Textile-mill products and other fiber manu-— 
wre eennne. ic Sar Se ae 40.6 39.9 39. 6 39. 5 38.6 38.5 38.0 37.9 38.0 38.3 37.4 * 37.6 » 36.8 
Wiier a - Cotton manufactures, except small wares | 
~"* Seewmas hours__ 40.7 40.1 39. 6 | 39.1 38. 0 37.7 37.1 36.9 37.0 37.5 36.3 - ee 
wt eecne, Silk and rayon goods__________..__...do___- 42.2 41,8 41.8 41.8 41.6 41.3 41.2 41.1 41.1 40.8 39.8 Th aR 
Woolen and worsted manufactures, except 
“<r owesin dyeing and finishing - z hours... 40.7 340.9 40.1 40.3 39.5 39. 6 38.8 37.6 38.1 39.1 38.8 8 ) 
ee Apparel and other finished textile products 
=a Sena hours_.- 36. 7 36. 2 35. 8 35. 6 35.8 36. 4 36.1 34.8 35.9 35. 4 35.0 r 35.9 ? 36.0 
“Tet enene. Men’s clothing_______- eee ee a 37.4 37.3 36.8 36.4 36. 8 36. 8 36.7 35.0 35.4 35.3 34.8 ae 
“Tee ewenn. Women’s clothing 5S Lee (eas ee - ae 36.1 35.1 35.1 35.0 34.9 36.0 35.6 33. 5 35.7 35.1 35.1 35.6 eo 
"ote oe Leather and leather products__________do___ 37.8 36. 2 35. 5 37.0 37.4 37.9 37.3 36.3 35.5 37.2 37.2 + 37.6 » 37.5 
a Roots and shoes See Tse: = 37.5 35. 3 34.3 36.4 37.0 37.4 36.8 35.6 34.4 36.6 36.9 J } ae 
saieieietetet Food and kindred products._____...---do___- 41.6 42.4 42.5 42.8 42.6 41.0 42.6 41.8 41.5 41.8 41.5 741.3 ? 41.1 
nore manne ih ee 41.9 42.1 42.7 42.9 42.7 42.5 42.8 42.4 41.9 42.0 40.8 8 eee 
Rar bias Canning and preserving ees 36. 5 37.0 36. 8 38. 0 39. 0 36.1 41.4 39. 5 35.4 36.3 ° 36.5 
ore Slaughtering and meat packing __ a Se 43.6 48.1 46.7 44.1 42.9 41.2 42.3 41.9 43.1 44.5 * 43.1 3 re 
Tobacco manufactures_______________. do... 37.7 38. 2 7.7 37.8 38.0 39.0 38.0 38.9 37.8 38.1 36. 4 35.3 » 35.7 
roan eetiias Paper and allied products__..________- do... ‘- 43.1 42.7 42.8 42.8 42.5 43.1 42.7 42.9 42.9 42.6 © 41.5 741.4 » 40.9 
or eee SS aaa 44.5 44.1 44.6 44.1 43.9 44.4 43.8 43.8 44.0 43.4 ° 42.7 Fk een 
a Printing, publishing, and allied Fo ey ; 
hours_. 39. 5 39. 2 39.1 39.1 38.9 39. 2 39.4 38.9 39.1 39.6 38. 6 738.5 P 38.5 
ao Newspapers and periodicals_______.._do___-_ 38. 4 38. 5 38. 4 38.0 7.8 38.4 38.9 38. 5 38.3 * 38.6 37.3 | | : Eee 
Printing; book and job____________- Ye 40.3 39.9 39. 8 39.7 39.7 39.8 39.8 39.1 39.6 40.3 39. 6 | ae 
Wei Chemicals and allied products_-___-_--- do__.- 41.2 41.0 41.0 41.4 41.1 41.0 41.3 41.4 41.4 41.4 41.0 r 40.8 2 40.3 
Chemicals. __- Paes Gh 41.0 41.1 41.2 41.9 41.3 41.1 40.9 41.0 41.1 41.1 41.1 Y iy aa 
Products of petroleum and el. __...da.__. 40.6 40.3 41.2 40.7 40.8 41.2 39.3 41.1 40.4 40.3 41.2 740.1 » 40.7 
Petroleum refining.___-..___________- if 40.1 40. 2 40.9 40. 2 40.4 41.0 38. 5 40.8 40.3 40.4 41.6 S| ae 
eS Sa do___. 37.8 37.8 39.0 39.7 39.7 40.3 39.4 39.3 38. 6 38. 5 37.9 37.6 » 37.5 
Rubber tires and inner tubes.________ | ei 34.8 35. 3 37.4 38. 8 39.3 39.5 37.7 37.2 36, 2 35.6 ° 35.3 } See 
Nonmanufacturing industries: 
Building construction (private) _______-. do._.. r 36.9 r 36.7 37.0 ° 37.9 r 37.8 * 37.8 * 37.6 * 37.3 r 36.4 * 37.8 37.0 / * ) ee 
Mining: 
ie a eS ESE ee BP a 40.3 132.1 39.4 39.4 31.7 38.3 36. 6 38.7 33.4 34.0 36.0 , - > oe 
Senos Coal.._.................--. ~~. 40.6 127.0 40.3 39. 9 34. 2 39.4 37.9 38. 6 7.1 * 38.5 * 39.3 . 
is a hie a ama a ‘aa 42.4 42.1 42.8 42.4 40. 6 42.9 41.4 42.7 42.5 43.3 * 43.0 > RS 
Quarrying and nonmetallic....._._____ do 42.9 43.7 44.4 45.0 44.1 45.9 45.0 45.8 44.3 44.1 42.6 ' 4 Sees 
rude petroleum and natural gas production 
- FP hours... 39.7 40.0 40.2 39.5 40. 1 41.3 39.6 39.7 39.6 40.0 41.1 ee ae 
Public utilities: 
Electric light and power__....-..____-- do___- 41.6 41.8 41.7 41.8 41.8 42.1 41.6 41.6 41.8 41.9 * 41.9 gy nel AERTS 
} Street railways and busses_____________ — 47.3 46. 6 46. 8 46.8 47.0 47.5 46.3 46. 4 46.1 46.4 745.6 . 4. . ES 
| | te i a ia eS do___- 44.4 44.1 45.0 45.1 45.8 45.6 44.8 44.5 44.5 44.2 44.4 vb Sees, 
a RR A ae do.... 38. 7 38.8 39.4 39. 5 39. 8 39.4 39.4 39. 5 39.4 38.7 38. 4 OF. 9, Aaa 
Services: 
Cleaning and dyeing_____._..__________ do___. 41.5 42.1 42.0 42.4 41.7 39.8 41.1 41.0 40.9 41.4 41.0 > g ‘ait Smee 
aes = — hh do._.. 42.0 42.2 41.8 41.8 42.2 41.1 41.8 41.3 41.5 41.7 42.0 TE, eee 
Hotels (year-round) _._.._._..._._._.__- do___. 44.0 44.2 44.2 44.1 44.0 44.9 43.9 44.2 44.1 44.1 43.8 eae 
Trade: 
~<a ns . 39.8 39.8 39.9 40.3 40.8 41.0 40. 2 39.7 39. 5 40.2 40.0 | See 
~o—Seeare | ER aE Nee pee Cminn eae ay 40.9 41.0 41.2 41.1 41.2 41.3 41.2 41.0 41.2 41.3 41.2 i. 
~"===="*" | Industrial disputes (strikes and lock-outs): 
a Beginning in month: 
ween } Work stoppages. __-..................number__ 265 315 330 335 365 350 285 250 200 125 225 225 2275 a 
Workers involved___.._........__.. thousands... 493 174 166 165 220 150 160 110 90 40 70 80 » 500 
me In effect during month: A 
atl Work stoppages_____......-....-.....number_- 415 485 535 540 575 575 500 425 375 225 400 350 » 400 
re Workers involved.___.._.____..__.. thousands... 550 621 347 245 312 250 - .275 200 190 100 110 120 » 540 
<<< Man-days idle during month_____.__.______do____ 6, 430 7, 420 4, 100 2, 200 2, 750 2, 100 2, 500 2, 000 1, 900 600 800 650 | »3,600 
Percent of available working time______________ 8 1.0 6 3 3 3 3 3 oJ ot <a 1 2.5 
~-=s-==-* U.S. Employment Service placement activities: 
eat 6. Nonagricultural placements. ____.....thousands__ 413 458 482 524 478 509 551 492 422 339 308 276 327 
ee Unemployment compensation ( (Soc. Sec. Admin.): = 
a i aaa aaa thousands. 878 1, 046 1,015 923 839 7 680 724 956 1,323 | *1,470 1, 292 1, 281 
---<e| Ceetieael laime.........-..-..--.-----.-2 cas 4, 865 4, 637 4, 259 4,614 4, 294 4,001 3, 591 3, 306 3, 953 5,175 6, 544 °7, 111 8, 754 
matte) Benefit payments: 
~ <<" eens Beneficiaries, weekly average__...________ 924 904 899 847 811 778 727 702 731 939 1, 212 1, 466 1, 783 
a --eesess Amount of payments............thous. of aoi..| 76,573 | 73,574] 66,432] 71,940 | 67,630 | 64,562 | 50,707 | 55,435] 62,151 | 79, 968| 103/011 115, 264 | 152, 373 
| Veterans’ unemployment allowances: 
i ee Serr thousands... 355 299 244 358 303 302 227 192 256 ’ 383 450 372 376 
I do___. 2, 930 = 1, 727 1, 716 1, 720 1,741 1,477 1,017 1,124 1, 579 2, 206 2, 551 3, 130 
Claims filed during last week of month. ..do___- 604 390 385 398 396 310 237 259 388 571 634 678 
» 38.9 Amount of payments. ___.._._.__-- thous. of dol..| 55,782} 46, 940 33, 535 | 30,676 | 31,626 | 32,732 | 29,435) 19,258 | 20,088} 27,997] 39,849] 47,103 | 60,766 
» 39.3 Labor turn-over in manufacturing establishments: 
» 39.1 Accession rate... monthly rate per 100 employees. 4.0 4.0 4.1 5.7 4.7 5.0 5.1 4.5 3.9 a7 *3.2 Ce +) ae 
: Separation rate, total. __..._.....___. thousands... 4.5 4.7 4.3 4.5 4.4 5.1 5.4 4.5 4.1 4.3 "4.6 > & Ancol itl 
RA ae RR aR ES NE a ah ie * 7 .4 4 eS a 4 4 4 4 sq 3 .3 ts PE. SS 
3300 St ese, Be do__. 1.2 9 1.1 1.1 1.0 1.2 1.0 1.2 1.4 %9 "2.5 3 8 SCL 
> 30,8 a RN a ETS: do._.. 2.8 3.0 2.8 2.9 2.9 3.4 3.9 2.8 2.2 1.7 1.7 Yee 
. Military and miscellaneous__........._.- do... J a «3 a | oe 1 a 1 va a a i & dee bites 
i. oe WAGES 
» 37.5 Average weekly earnings (U. 8. Dept. of Labor): 
» 40.0 All manufacturing._..................... dollars... 52. 07 51. 79 51. 86 52. 85 52. 95 54.05 54.19 54. 65 54. 56 * 55.01 54. 41 54. 25 » 53.37 
‘ Durable goods industries._.............__- . 55. 25 54. 96 54. 81 56. 13 56. 21 58.19 57.95 59. 41 58. 71 r 59. 23 58. 51 r 58. 32 » 57.02 
Iron and steel and their products__.__..do-- 57. 28 56. 49 57. 39 57. 70 57.71 60. 52 60. 69 62.17 61. 72 61.95 61.01 r 60. 51 » 59.74 
rene Blast furnaces, steel works, and rolling 
-scsomtl mills. Se ee 59. 26 58. 37 60. 54 59. 54 60. 37 65. 10 66. 02 67.02 66. 27 66. 00 66. 16 66. 9G f..3-...... 
S300 Electrical machinery...---.------------ do.... 54. 41 53. 86 53. 70 54. 86 55. 46 57.49 57.72 58.17 58. 29 r 58. 29 t 57.41 57.57 2 56.36 
» 40.1 * Revised. » Preliminary. 1 Data reflect work stoppages. 
-oeeeees tData beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and Apri] 1947 figures comparable with earlier data are shown on p. S-12 of the June 1948 


urve 
, January 1948, the building construction series has been revised to combine publicly financed Saenes with the privately financed construction performed by private con- 
mectors Revised data for January and February 1948: Weekly hours, 37.1, 36.4; hourly earnings, $1.766, $1.79 
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S-14 
[— 
oe otherwise stated, statistics through _ 1948 es 4 1 eT oetlacer 1949 U 
= oe cat Sool’ ptive notes may be found in at ” . | Septem- | Novem- | Decem- _| Febru- 
pplement to the Survey arch April ay June July August . October bar | oe January ary March 
' LT 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | } 
Average weekly aeaumeee—Continned 
Manufacturing—Continued AV 
Durable goods industries—Continued ] 

Machinery, except electrical______.-.. dollars__ 59.12 59. 30 59. 33 60. 50 59. 83 61. 45 61.31 62. 25 61. 92 62.68 | 761.56] *61.30] »60,58 
Machinery and machine-shop _ prod- ; 

ies et Sw dollars_- 58. 29 58, 57 59. 05 59. 51 58. 81 60.73 60. 42 61.76 61.46 62.11 61. 20 60. 52 Be 
Machine tools__..._._.-------- eis wal 60. 58 60. 29 60. 63 61.75 41.09 61. 85 62.11 63.31 62. 84 63. 09 61.07 00:87 fe 

a ee! do_- 59. 81 59. 14 54. 44 61.30 63. 48 64. 67 62. 74 67. 29 65. 41 66. 90 68. 10 768.08 | » 61.99 

Transportation equipment, except auto- 

ES aa dollars__ 59. 40 59, 89 59. 30 59. 27 58. 95 60. 53 60.74 62.7 61. 98 64. 34 62.65} 763.12] »63.00 | 
Aircraft and parts, excluding engines_do--_- 56. 71 57.75 57, 74 57.99 57. 89 59. 68 61.38 62. 45 63. 30 63.11 60. 89 ui... 
Aircraft engines.................------ de... 59. 53 60, 33 61. 02 62.14 64. 79 65.11 66. 26 67.73 66. 61 67. 30 66. 63 6.74: | 
Shipbuilding and boatbuilding. __-- do....| 62.07 62. 04 60. 40 59. 76 59. 49 58. 87 58. 62 60. 52 56. 16 63. 21 62. 77 6 73-E es 

Nonferrous metals and their products..do....} | 55, 23 54, 87 54. 96 55. 91 56. 34 57.97 58. 73 59.25 58. 80 59.45] 758.52] 758.39] »56.93 | 

Lumber and timber basic — bend. nas 45, 32 45. 59 47. 39 48. 43 48.14 50. 64 49. 22 49. 60 48.30} °47.02] * 46.21 44.39 | » 44.87 
Sawmills and logging camps--_.__--- do.__- 43. 86 43, 99 45, 06 47. 37 47.29 49. 90 48.31 48. 45 47.14 45.54 | 745.03 ry ee 

Furnitureand finished umber products. do... 47,08 46. 34 46.39] 46.54 46. 30 47. 68 48. 16 49. 20 48.41] *48.70| 47.74] ©47.28| »4693 
(7 iy ai a mR ap 48, 58 47, 64 47, 60 47.87 46. 95 48. 47 49. 25 50. 56 50. 17 50.42 | 748.26 48.14 |______ 

Stone, clay, and glass products_-_-_._.- _- 51.41 51.77 52. 30 52. 45 51. 50 54.07 53. 98 55. 11 54. 31 54. 83 53.97 | 54.10] » 54.29 

Nondurable goods industries_-__.-.....--- ee 48. 66 48. 33 48. 65 49.37 49. 49 49. 79 50.37 49. 70 50. 18 50. 52 50.08 | 50.01 | 749,63 

Textile-mill products and other fiber : 

manufactures...___.--._.---__--- dollars_- 46,32 45. 46 45, 22 45. 29 44.15 45.07 45.12 44.94 45.17 45. 55 44.47] +*44.56] » 43.57 
Cotton manufactures, except small wares 

dollars... 43. 98 43. 08 42. 64 42. 00 40. 63 41. 61 41.69 41. 60 41. 60 42, 21 40. 74 sary i: 
Silk and rayon goods__.__._-..___.__- do... 48, 53 48, 31 48. 38 48. 47 47. 69 48. 85 49. 62 49.13 49. 26 48. 81 47.00 46. 75 Pies 
gy el Soe eos te ok Rees Re ee Re Beer ee es 
dyeing and finishing._._________- dollars_- 53. 49 52. 33 52.61 53.10 52.31 52.13 51.19 49. 37 50. 25 51.66 51.37 50.40 |... 

Apparel and other finished textile Products “Eg 

dollars._ 40. 09 37.61 37. 24 37. 61 38. 74 40. 27 40.38 37.77 39. 40 38. 95 39. 34 39.96 | 39.53 
pO SS a ee do___- 44.73 44.31 43. 50 43.19 43. 03 43. 98 43.81 41.07 41.78 41.95 41. 52 42.79 : 
Women’s clothing..._.___._...-.-.__- a... 48, 10 43. 20 43, 27 43. 94 46. 09 49. 06 49.15 44. 39 48. 05 47.34 48. 45 eT ee 

Leather and leather products------.._- ox... 41. 87 40, 34 39. 65 41.38 41. 64 42. 80 42.65 41. 56 40. 84 42. 61 42.52] + 42.98] »43.35 
Benteand ehocs.....................- ua 40. 21 38. 09 36. 79 39. 00 39. 41 40. 65 41.61 39.15 37.97 40. 23 40, 62 40. 95 . 

Food and kindred products 49. 36 50. 95 51. 26 52. 09 51.77 49.74 51.7 51.47 51. 83 52. 86 59.66 | +5224] »52 i, 
| ee er Sire a aN SE -.-| 47.38 48. 00 49. 09 50. 03 50. 01 4%. 77 51.11 50. 89 50. 41 50. 88 49. 54 51. 30 wel = 
Canning and preserving__-_...-...__- do 40.77 41. 63 41.35 41.16 41.78 39. 50 46.01 45. 32 39. 02 42. 02 41.99 Bet 24 
Slaughtering ina meat Saking ee ae 56. 62 68. 51 67. 66 61. 24 58. 75 55. 71 57. 64 57.38 61.07 62.63 | 7 60.30 56:04 |. tee 

Tobacco manufactures___...........__- RE, 36. 52 37.19 37.12 37. 86 38. 51 39. 26 37.97 38.7 38.37] * 38.78 r 37.13 + 36.08 |» 36.77, 

4 = and pat seodmete.............- do... 83 =. 4 -* = 55. 34 55. 97 56. 94 56. 98 56. 95 57.85] °56.66| 7”&5.44] +55. 23 : 

‘ ES SESS 58. 58, 59. 60. 4 61. 49 62. 32 62. 21 61.77 62.50] 61, r 60. 24 ee 

Printing, pu lishing, and allied focuses ne wim an a : ~— wie Gas, >>. 

ollars . 97 34. 5, 35. 65. 08 65. 96 67.39 66. 48 66.98 | 68. 66.55 | + 66.87 7 
Newspapers and periodicals__________ a6... 71.32 72. 79 73. 04 73. 26 72. 39 73. 69 76. 80 75. 47 76. 04 77. : r 73, 56 : = “ana 
Printing; book-and job___._....._.__- do___- 60. 96 61. 26 61, 92 62. 25 62. 06 62. 32 63.02 61. 96 62. 83 64. 18 63. 65 63.06 |... — 

Chemicals and allied products. -__.___- do___- 54.15 54. 38 55, 24 56. 64 57. 21 57. 69 58. 20 57. 60 57.87] *58.09] 757.93] +57.81| »56.94 
a Ria do....| 60.84 60. 97 61, 48 63. 17 63. 49 63. 80 65. 27 64. 02 64. 65 64. 72 65. 11 64. 95 ae 

Products of petroleum and coal_______- ee 64, 62 64. 45 67.16 67. 18 69. 45 70. 71 68. 7 71. 48 71.17] ©70.20| *72.26| +70.05| »71.31 
ane — 1S Aa RR SS ped 67.77 68. 50 71,14 70. 96 74. 01 75.13 72. 09 76. 14 76. 35 75. 03 ° 77.20 74. 34 i 4 
Mee daawiaba | SE/ SE) Gs] &e| &) SS] eel sal |e] eG] cee] sa ee 

lnoeecacec sieiedi ws '. . . . } 7 } 
—- — -——' ead (U.8. Dept. of Gio 66. 30 68. 29 65. 27 64. 82 62.79 61. 10 r 60. 78 GL. Mtb cwccucue | A 
J “i a dollars... 1, 289 1, 292 1.301 1.316 1. 332 1.349 1. 362 1. 366 1.372 7 . 38 7 | 
Durable goods tndustries...—----. Bon ey ----- + 1, 357 —_ on 1. 407 1, 431 1. 448 1. 45) 1 454 Lae 1 SB SS 7. } 
eir products...____ 0 1.41 1. 416 1.4 1. 431 5 ; 5 525 ; : "ge 
Blast furnaces, steel works, and rolling on 5 as idl eas “— — eed i) m 
2. ae _...-dollars.. 1. 510 1. 513 1,515 1. 515 1. 559 1. 642 1. 679 1.657 1. 657 1. 65 | 
Electrical 1 machinery —-—-— Penne 4 do... 1.360 1. 50 1.387 1. 372 1. 407 1. 439 1,443 1 448 1 446 1 446 1446 1 450 "9 1.445 
Te 7 eS ‘ 1.4 j 1. 461 i . . LE F : ; 
eetes cat eerie ccadae 4738 1, 498 1. 510 1.518 1. 520 1. 525 1.520] +4.521 | » 1.522 
dollars. 1. 395 1. 408 1, 418 1. 432 1. 444 1. 470 1. 486 1. 495 1. 499 1. 4 

Penne ggg Se Shea ANE Sa do... 7 1 : <6 1. 469 1. 469 1. 486 1. 492 1514 1. 516 i ate + 508 : ee 

eS, SaaS RF om = 1. 624 1. 64 1 7 “702 | > 1.653. ! 

Transpo aes appa tear 9 664 1.676 1. 689 1. 693 1. 696 1.711 | +*1.702| »1.653 “ 

enh canal ealiintantgt dollars..| 1.472 1. 478 1. 481 1. 48 1 Bl E Pe, 
Aircraft and parts, excluding engines : ii bios sad ae — —— a L668) thom Fr 
dollars__ 1, 414 1. 421 1, 428 1. 436 1, 449 1. 475 1. 507 1. 537 1. 548 Fi | 
MONE... 5s... do....| 1.467 1,491 1, 494 1. 532 1. 594 1. 583 1. 609 1. 623 1. 617 oo 1A - rod pili 
Shipbuilding aoa boatbuilding... ____ do....| 1.539 1. 541 1. 531 1. 525 1. 532 1. 564 1. 604 1.616 1. 606 1.617 1, 622 oe [2 

Nonferrous metals and their products_.do_._.| 1. 344 1,343 1.355 1. 369 1. 404 1. 424 1. 438 1. 440 1. 440 1444] 71,445] r14a9 | ides 

Lumber and timber basic Products mites do____| 1.071 1. 083 1.115 1. 131 1. 149 1.175 1.178 1. 167 1. 160 1.136 | 1.119] +1.107| 1.119 
Sawmills and logging cam as ae ae 1.057 1.095 1. 113 1. 133 1. 162 1. 162 1. 148 1.141] *1.110] *1.093 “076 

Furniture and fi lumber products ; ; 1 OS | ---nseem 

ollars_- 1.126 1, 131 1. 136 1. 145 1. 149 1. 163 1.181 1.184 
SE ee do._.- 1.156 1,161 1. 167 1.174 1.176 1. 189 1.211 1.217 : pen “to Me Bt elm 
Stone, clay, and —- products___---_-- do....| 1. 260 1. 271 1. 286 1, 292 1.307 1. 320 1344 1 345 1354 : ae » 223 |---------. 
Nondurable -  <Saeee do... 1. 220 1, 220 1, 230 1. 242 1 252 1 262 1272 1271 1 oss 1.352 1, 356 1.356 | » 1.359 

Textile-mi pe and other fiber manu- ; : F ys 1. 387 1.204) 71.289) 71.289 |» 

oa felts a ee: dollars__ 1.140 1. 138 1.142 1.147 7 7 P 
Cotton manufactures, except small wares ean _— "— sina —— sae teed ed: 

dollars_- 1.081 1. 076 1.078 1.075 1.070 1. 106 1.125 1197 1. 125 
Silk and rayon goods_.___......_____- do. 1.151 1. 156 1. 157 1.159 : * one "105 = 3. 198 1. 124 |........-- 
Waole ‘1 = d worsted Senne ey eacepi : 1. 147 1. 182 1. 206 1.195 1. 200 1. 197 1. 181 1.19 |. oe 

yeing and finishing..___________ dollars 1.313 1.311 1,314 1.320 3 1 

Appussl ond other Galeked taatiie pacteen 1,327 317 1.323 1.315 1. 320 1,321 1, 325 1,303 |... ae 

dollars. - 1.092 1.040 1.040 1. 055 1, 081 1. 106 1.117 1.087 
Men’s clothing.._.................... oa tome! see) fei: hee) agamei itl tim| cul torl cotl til “i328 
Women's clothin 7 A 1. 167 1. 180 1, 180 1.476 |... ee 
Si aay do._.- 1.310 1, 201 1. 206 1, 239 1. 304 1. 336 1.352 1.302 1.321 : 336 
Leather and leather products___.....__ = 1. 106 1.116 1. 118 1.118 1.114 1.128 1.143 1.145 1.151 eo = ee Pe 
Boots and shoes............- “""do..27} 1071} oso} 1074] 1.074] roeg}] 1.087] 1.104] 1.102] 110 °L ie) ose 

Hees ut pantone products... __- -.-do.---| 1.187 | 1.201 i207) 1.27] uae] uaa] tare | 1232 | ago] aoe] 1200) oes | cae 

nell A 2 Bae 1. 138 1. 148 1. 165 1. 168 1. 169 11 i. ; 7-4 
Canning and preserving___-__..__- craton) fast fissl iael teei tus! vinl tami carl oy 13) toe 
Slaughtering and meat packing. --___ do....| 1.301 1, 425 1. 424 1. 383 1. 368 1.351 1.361 1. 367 1416 404] 1397 ae 

Tobacco manufactures... ............- do... . 968 . 973 . 984 1. 003 1.014 1. 008 1. 000 "998 7 ' oa aan een oe 

Paper and allied products.........____. do_._.| 1.249 1, 250 1, 269 1. 292 1.317 1.320 1. 334 1. 328 1 336 1330 r 1336 134 1 388 

aperand pulp...................... do....! 1.318 1.313 1. 334 1. 368 1. 400 1. 402 1. 419 1. 409 1.419' +1409! + 1.409 9 Rane 




















es. » Preliminary. 
tData beginning May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of the June 


1948 Survey. 








lay 1949 

















































































































May 1949 SURVEY OF CURRENT BUSINESS S-15 
3 ar 1948 1949 
Unless soe oe comet, a pay oa 3 
and descriptive notes may a Se = \. . - 
1M aT Supplement to the Survey March April | May | June July August . _ October — 7 January “— March 
y — . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
 ————— 
WAGES—Continued . 
yerage hourly earnings—Continued 
AvTanofacturin g—Continued - ; 
Nondurable goods industries—Continued 
Printing, publishing, and allied industries 
dollars__ 1. 621 1. 646 1. 663 1.676 1. 67: 1. 683 1.7 1.709 1.713 1.722 * 1.724 * 1. 737 
Newspapers and periodicals--_---_-_- ~ ee 1. 843 1. 870 1, 877 1. 896 1. 894 1. 908 1. 96 1. 942 1. 956 ° 1.973 71.954 1. 966 
Printing; book and job___.---...---..do_--- 1. 528 1. 551 1. 570 1. 579 1. 57 1. 578 1. 595 1. 597 1. 600 1. 605 1.618 1. 635 
Chemicals and allied products-__---_-_- es 1.315 1. 327 1. 347 1. 369 1. 390 1. 407 1. 410 1. 390 1. 398 1. 403 r 1.413 1.417 
EE ISR er ae lesan 1. 483 1. 484 1. 493 1. 509 1. 539 1. 552 1. 596 1. 563 1. 574 1. 574 1. 584 2 ) =a 
Products of petroleum and coal_----.-..do_-__- 1. 593 1. 600 1. 631 1. 650 1. 703 1. 716 1. 748 1. 738 1.7 * 1.743 71.754 + 1.747 ? 1.752 
ReneS TOMNIIE. 5. cncncnncnccens venue 1. 692 1. 704 1. 740 1. 763 1. 832 1. 832 1.873 1. 868 1. 894 1. 857 * 1.857 = * Saas 
EE VICGIOU. 6. sec waceeseseee esi ae 1. 408 1. 412 1. 424 1. 439 1. 472 1. 500 1. 504 1. 507 1. 508 r 1.499 1.501 r 1.503 ? 1.495 
Rubber tires and inner tubes--_--_----- do... 1. 599 1. 603 1. 636 1. 651 1. 684 1. 730 1.732 1. 734 1. 735 1.721 ° 1.721 oj Sar 
Nonmanufacturing industries: 
Building construction (private) o’_--.---- do....} * 1.786 r 1.804 r 1.815 r 1.836 r 1.862 7 1.874 r 1.895 r 1.892 71.906 71.915 1. 920 Pe Pi dicencas 
ining: 
oe eo Ee eee ee an 1.776 11. 708 1. 77 1.749 1. 736 1. 901 1. 897 1. 904 1. 824 1. 862 1. 873 2) eee 
Bituminous coal____..__--- a: G0... 1. 842 11.821 1. 841 1. 850 1. 936 1. 967 1.970 1. 959 1. 951 r 1.960 1.949 Sc > a 
te eae _— ae 1. 366 1. 373 1. 384 1. 386 1. 427 1. 455 1. 501 1. 502 1. 504 1. 513 rl 530 . | Sea 
Quarrying and nonmetallic___.....----- ee 1. 190 1. 206 1. 226 i, 1. 266 1. 281 1, 284 1. 288 1, 291 1. 290 > 2 
Crude petroleum and natural gas production 
dollars-- 1. 605 1. 599 1. 646 1. 636 1. 676 1. 682 1.711 1.716 1. 734 1. 730 1. 765 \ ea 
Public utilities: 
Electric light and power-_----..-.------- on 1. 408 1. 427 1. 444 1. 455 1. 483 1. 472 1. 490 1. 509 1. 508 1. 508 *1.517 . > ee 
Street railways and busses_-_.........--- do... 1. 295 1. 293 1.302 1.315 1. 328 1. 327 1.355 1. 380 1. 383 r 1.392 r1.414 , ee 
ERR SEES ESET oe 1. 267 1. 349 1.381 1. 367 1. 379 1. 373 1.379 1. 380 1.381 1. 385 1. 388 1. 390 |... 
ee En ee do.... 1. 223 1. 225 1. 240 1. 232 1. 237 1. 229 1. 250 1. 263 1. 305 1. 290 1.301 > | ee 
Services: 
Cleaning and dyeing.-.............-.-.- do__.- . 924 . 933 - 936 . 947 . 942 . 951 . 963 . 970 . 962 . 968 . 972 . (es 
OP PAMNGIOR. «ac accncnccsoscdesene .... . 805 . 810 . 817 . 823 . 820 . 822 . 828 . 829 . 836 . 836 . S41 % | eel 
ates IEE «cic csiadiunsosnesouon do.... - 695 - 700 . 707 711 .714 wn . 725 . 726 . 734 - 739 . 743 r) gy Se 
Trade: 
SEE ee Reece eee @:.4. 1.044 1. 055 1. 064 1.070 1.077 1. 080 1. 086 1.080 1. 084 1,072 1.110 o | ae 
ES EE a eee Seer nae 1. 334 1.346 1. 363 1.353 1, 365 1.379 1.378 1,381 1.383 1.380 1. 399 , 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
eee eee ee dol. per hr_- 1. 283 1. 287 1.315 1.352 1. 386 1. 386 1. 401 1. 413 1. 413 1. 413 1.417 1.417 1.424 
ee eee pyyer ee 2.15 2.17 2.18 2. 25 2. 29 2. 30 2.32 2. 33 2.34 2.35 2.35 35 2.38 
Farm wage rates, without board or room (quar- 
ee) ie eee Sees. eS | oe ae « PE Eeaed«ccnolkiaaes eee Oe eee © ef PS ae ij, Sees 3.71 
Railway wages (average, class I) -_-_- dol. per hr_- 1. 279 1. 279 1, 292 1. 278 1, 281 | 1. 295 1.313 1.314 1.341 1. 338 1. 352 e » eee 
Road-building wages, common labort_------ lic ae Ricatocnsadn oO Ricci ciepablemeoueass YS eee eek ee £ Le bwekiss Be ES eis pe * Bee SR Eee 
| | 
FINANCE 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances-__......-...--..-mil. of dol_- 241 242 256 253 235 221 214 221 239 259 262 228 215 
Pommerem NADST .. .....-....-.6-0 senies te ines 311 275 254 270 284 309 305 285 287 269 268 r 268 257 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration: 
I Sk coc chade orton rine & acta aecawaaee mil. of dol_- 1, 640 1, 662 1, 678 1, 710 (2) (3) 1,739 (2) (2) 1,677 () ( 1, 710 
Farm mortgage loans, total__.............do__-- 955 954 954 952 (2) (*) 943 (2) (2) 932 (?) () 936 
Federal land banks.................-... oe... 860 861 864 864 (2) (2) 861 (2) (2) 857 (2) (2) 866 
Land Bank Commissioner--_-_..........do__-- 95 93 90 88 (2) (’) 82 (2) (2) 75 (2) (2) 70 
Loans to cooperatives...........---.----- do-___- 249 237 223 234 251 262 278 301 314 311 299 289 270 
OS, eae do... 436 473 501 524 537 539 517 480 449 435 444 466 504 
Bank debits, total (141 centers)__._.-..... ..do__-- 96, 487 91, 640 87, 236 7, 300 91, 804 87, 149 93, 511 95, 582 91,569 | 109,908 | * 94,075 80, 176 98, 329 
i AC 3! See eee eC 37, 955 35, 429 40, 633 35, 832 33, 031 37, 531 38, 169 34, 754 46, 194 38, 429 31, 982 39, 698 
Outside New York City___._...---.-- ee SS ' 53, 51, 807 56, 667 55, 972 54, 118 4 57, 413 56, 815 63,714 | * 55, 646 48, 194 58, 631 
Federal Reserve banks, condition, end of month: 
 ) ee Se 46, 589 45, 499 46, 270 47, 067 47, 072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051 
Reserve bank credit outstanding, total_..do___- 21, 607 20, 858 21, 576 21, 900 22, 035 22, 107 24, 071 28, 875 23, 881 24, 097 22, 914 22, 855 22, 267 
Discounts and advances-_-___--- ket S0.... 430 249 36 266 318 323 325 339 337 223 456 251 246 
United States Government securities__do__-_- 20, 887 20, 340 20, 662 21, 366 21, 325 21, 577 23, 413 23, 042 23, 209 23, 333 22, 109 22, 342 21, 688 
Gold certificate reserves._.......-..------d0....| 21,878 21, 910 22, 036 22, 258 22, 407 22. 465 22, 603 22, 726 22, 889 22, 966 23, 025 23, 045 23, 077 
eS ee .----d0....| 46, 589 45, 499 46, 270 47, 067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 48, 448 48, 051 
Deposits, total.............. ae PPS: YS 19, 610 19, 007 19, 761 20, 176 20, 518 20, 462 22, 494 22, 420 22, 427 22, 791 22, 248 22, 235 21, 754 
Member-bank reserve balances__..__...do__-- 16, 639 16, 944 17, 021 17, 389 17, 696 17, 67 19, 986 19, 736 19, 894 20, 479 19, 540 19, 617 19, 118 
Excess reserves (estimated)__........do. —- 655 737 848 67 877 837 1, 038 742 809 1, 202 477 * 808 » 601 
Federal Reserve notes in circulation___...do__-- 23, 768 238, 648 23, 675 23, 675 23, 771 23, 935 24, 024 24, 062 24,172 24, 161 23, 609 23, 528 23, 383 
SET eles, RS percent... 50. 4 51.4 50.7 50.7 50. 6 50. 6 49.6 48.9 9.1 8.9 50. 2 .4 51.1 
Federal Reserve weekly reporting member banks, 
condition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted. _._-..--...-- ..-mil. of dol._| 45, 340 46, 671 46, 646 46, 414 46, 839 47, 056 46, 660 46, 607 47, 341 47, 794 46, 945 46, 112 44, 909 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol..| 45, 445 46, 418 46, 627 46, 671 46, 666 46, 919 46, 940 47, 474 47, 840 48, 214 46, 576 46,014 44, 341 
States and political subdivisions -____. a6... 3, 363 3, 484 3, 478 3, 517 3, 400 3, 370 3, 241 3, 299 3, 292 3, 282 3, 3, 418 3, 588 
United States Government____.........do__-- 1, 297 1, 309 1, 252 1, 265 1, 259 1,217 1,704 1, 513 1, 264 1, 274 1, 476 1, 706 2, 095 
Time, except interbank, total__._.........do___. 14, 772 14, 790 14, 877 15, 016 14, 950 14, 795 14, 942 14, 944 14, 796 15, 028 15,087 | * 15,132 15, 151 
Individuals, partnerships, and corporations 
mil. of dol_. 14, 221 14, 222 14, 283 14, 417 14, 337 14, 271 14, 317 14, 323 14, 238 14, 403 14, 419 14, 452 14, 458 
States and political subdivisions. ___...do___- 478 492 517 520 532 539 541 536 505 540 593 602 
Interbank (demand and time)---........do__- 9, 750 9, 701 9, 914 10, 203 10, 072 10, 231 10, 041 10, 701 10, 472 10, 602 10, 174 10, 163 9, 364 
oS SS a ee °° See 38, 768 39, 780 39, 415 38, 906 39, 224 39, 136 37, 006 37, 502 37, 238 37, 192 37, 452 , 359 36, 137 
U. 8. Government obligations, direct and 
guaranteed, total..............- mil. of dol__| 34, 433 35, 475 35, 218 34, 666 34, 870 34, 714 32, 559 33, 268 33, 075 32, 987 33, 268 33, 069 31, 750 
oho is is ie aca eoekee nail ae 1, 272 2, 219 1, 986 1, 704 2, 042 2, 148 1, 142 2, 378 2, 106 1, 807 1, 987 2, 000 1, 063 
Certificates__.......- SEB eA Ena: ee 3, 745 3, 839 4, 880 4, 669 4, 420 4, 164 3,745 4, 423 4, 458 4,742| °5,364 5, 048 4, 624 
Bonds (incl. guaranteed obligations) ___do___- 27,111 26, 997 26, 017 25, 881 26, 934 25, 802 25, 230 24, 794 24, 823 24, 594 24, 890 24, 992 25, 136 
a alte ie AR MBs ap PR €0..... 2, 305 2, 420 2, 335 2, 412 2, 474 2, 600 2, 442 1, 673 1, 688 1, 844 * 1,027 1, 029 927 
mer moeepitles...< go . csccccccecen ee 4, 335 4, 305 4, 197 4, 240 4, 354 4, 422 4, 447 4, 234 4, 163 4, 205 4, 184 4, 290 4, 387 




















* Revised. » Preliminary. 
! Data reflect work stoppages. ? Beginning July 1, 1948, farm mortgage loan data are reported quarterly. % Rate as of April 1. 
; Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month. 

Rate as of May 1, 1949: Common labor, $1.424; skilled labor, $2.38. 











* New series. The “farm wage rate per month without board”’ series has been discontinued. Data for the present series are based on improvements in the interview surveys, to bring the’ 


Wwage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available. 
o See note marked ‘‘¢””’ on S-13. 
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Unless otherwise stated, statistics through ee 2 AE sie ee 1948 ; 
1946 and descriptive notes may be found in acitian. Novem- | Thesem- 
the 1947 Supplement to the Survey March April May June July August | * = October | her | ae January 
FINANCE—Continued 
a 
BANKING—Continued og | PEI 
Fed. Res. weekly reporting member banks, con- Gove 
dition, Wednesday nearest end of month—Con. Aes 
AS EOL Se mil. ofdol_.| 23, 453 23, 160 23, 521 23, 740 23, 859 24, 095 24, 899 24, 730 25, 092 25, 559 25, 244 24, 617 25, 034 L 
Commercial, industrial, and agricultural] §_do-_- -- 14, 417 14, 159 14, 113 14, 345 14, 490 14, 887 15, 239 15, 433 15, 542 15, 577 15, 318 15, 147 14. 904 
To brokers and dealers in securities_-_-. -.do__-- 905 809 1, 058 1, 152 954 743 1, 043 662 °74 1, 331 1, 297 947 1, 548 
Other loans for purchasing or carrying securities§ 
mil. of dol_- 761 749 772 780 778 737 717 695 673 679 663 630 638 
Real estate loans§----...-.-.------------- do...-| 3,615 3, 669 3, 755 3, 825 3, 858 3, 920 3, 961 4,021 4, 044 4, 062 4, 075 4, 082 4, 083 
"Ree nee 215 190 219 151 268 239 315 295 218 241 258 266 308 
|, St eee do....| 3, 540 3, 584 3, 604 3, 729 3, 752 3, 813 3, 870 3, 887 3, 893 3, 930 3, 918 3, 837 3, 851 
Money and interest rates:| 
Bank rates to customers: c 
| See percent. | SRE Saar Rs eteiws ap eewoeuesos BEM Wekctasecedicdtccaees | fee Seeecrere se U 
7 other northern and eastern cities _-_-_- do._.- _ | ae eee = . 3 Se sh SRP 2 A 5: | ne Meee 0 
11 southern and western cities_........--- do... SS an inners | SE Eee ee SES a eee L 
Discount rate (N. Y. F. R. Bank) ---.--..- do._.- 1. 25 1. 25 1. 25 1, 25 1.25 1. 50 1.50 1. 50 1. 50 1. 50 1.50 1. 50 1.50. A 
Federal land bank loans---_.---.-..-.------ do._.- 4. 00 . 00 4.00 4.00 4.00 4.04 4.04 4.04 4. 04 4. 04 4.08 4. 08 4.08 Lia 
Federal intermediate credit bank loans. ---- do... 1. 69 1, 85 1. 90 1. 90 1. 98 1. 98 1.98 2. 00 2.00 2.00 2.02 2. 02 2.02 B 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days_--.do-__- 1. 06 1. 06 1. 06 1.06 1.06 1.13 1.19 1.19 1.19 1.19 1.19 1.19 1.19 
Commercial paper, prime, 4-6 months. -...do__-- 1.38 1.38 1.38 1.38 1.38 1.44 1. 56 1. 56 1. 56 1. 56 1.56 1. 56 1.56 0 
Time loans, 90 days (N. Y. 8. E.)-_------ ee 1. 50 1. 50 1. 50 1. 50 1. 50 1.63 1. 63 1.63 1. 63 1. 63 1. 63 1. 63 1.63 Pri 
Call loans, renewal (N. Y. 8. E.)------.-do__-- 1. 50 1. 50 1. 50 1.50 1. 50 1. 63 1. 63 1.63 1. 63 1. 63 1. 63 1 63 1.63 U. | 
Average yield on U. 8. Govt. securities: Reco! 
2 ae do__.. . 996 . 997 . 997 . 998 . 997 1.053 1.090 1.120 1. 144 1. 154 1. 160 1. 163 1. 162 y 
3-5 year taxable issues --_-__--.-.------- eee 1. 60 1. 58 1. 51 1. 49 1. 546 1. 65 1.69 1.71 1. 69 1. 64 1.59 1. 57 1 54 
Savings deposits, balance to credit of depositors: Ind 
New York State savings banks_-_-_---- mil. of dol_- 9, 959 9, 986 10, 017 10, 111 10, 099 10, 112 10, 141 10, 149 10, 194 10, 326 10, 402 10, 446 10, 518 n 
SEE A Picnics 3, 435 3, 415 3, 395 3, 379 3, 368 3, 356 3, 348 3, 342 3, 336 3, 330 3, 334 ’ 3, 333 » 3, 327 Fir 
Rai 
CONSUMER SHORT-TERM CREDIT Sta 
Un 
Total consumer short-term credit, end of montht 
mil. of dol__| 713,805 | *14,059 | * 14,311 r14,669 | *14,723 | 14,916 | 715,231 15,518 | °15,739 | *16,319 | +15,749 | » 15,336 ? 15,379 , Mc 
Installment credit, totalf................-.- do....| *6,821 + 7,094 * 7,318 * 7, 533 * 7,738 + 7,972 r 8, 190 r 8, 233 r 8, 322 r 8, 600 r 8,425 ? 8,340 DR 447 Ot! 
OS LETTE ESOT do...- r 3, 258 r 3,440 r 3, 590 r 3,720 r 3, 849 r 4,018 r 4,193 + 4, 239 r 4,310 r 4, 528 r 4,371 » 4, 306 » 4,37] 
Automobile dealers___.........---.---- ie. 35°* S067 1, 468 1, 536 1, 602 1, 689 1, 781 1, 858 1, 889 1, 922 1, 961 1,965 | 71,996] »2433 
Department stores and mail-order houses 
mil. of dol_- 653 680 703 720 732 759 786 797 812 874 816 » 778 » 754 Asset 
RAE Ree ee do... r 559 ’ 578 r 601 r 621 r 629 r 652 r 685 r 687 r 696 r 750 r 704 » 685 ? 675 All 
pear EAS ee * 257 ¥ 282 r 306 r 322 r 339 r 356 * 377 * 379 * 377 * 387 r 366 P 353 » 348 
ETE : ae r124 7121 7121 7121 r 120 r118 r119 r117 ° 127 r 152 r141 » 130 » 125 § 
oo i RS ES r 298 311 r 323 r 334 r 340 r 352 r 368 r 370 t 376 r 404 379 » 364 » 356 49 
aS RaNeR eR: do__.. 3, 563 3, 654 3, 728 3, 813 3, 889 3, 954 3, 997 3, 994 4,012 4, 072 ° 4,054 » 4,034 » 4,076 
___ SS i eer do__.- 1, 530 1, 570 1, 597 1, 634 1, 669 1, 701 1, 712 1,7 1, 701 1, 709 1,705 | 1,695] »4,73 B 
ea ae 241 252 260 272 282 291 300 302 304 312 309 P 308 ? 315 
os celeron nine cae atest 173 180 189 194 199 203 206 204 204 204 202 201 703 | 
Industrial loan companies-______.___._-- do___- * 143 146 147 150 152 154 155 155 156 160 159 » 159 Piel | 
Insured repair and modernization loanst ‘ 
mil. of dol_-. 633 657 676 693 705 717 * 727 735 + 740 739 * 737 » 735 ? 739 
Small loan companiest-_.......-.-....-- a 2 722 727 736 746 757 763 771 772 780 817 812 P 806 » 807 C 
Miscellaneous lenderst----- PORE Bev do___- 121 122 123 124 125 125 126 126 127 131 130 » 130 » 130 \ 
> | ie lela ia IS ae do... 3, 275 3, 259 3, 263 3, 364 3, 185 3, 130 3, 227 8, 457 8, 557 3, 854 3,457] »3,176] »3 141 
Single payment loansf-_.-..............-- cc ee 2, 783 2, 795 2, 816 2, 839 2. 840 2, 847 2, 855 2, 868 2, 892 2, 902 2, 900 > 2,853] 92.82 
eS aa oe... 926 934 932 945 960 967 959 959 968 963 963 P 954 > 970 P 
Consumer installment loans made during the month R 
by principal lending institutions: 0 
— =... mil. of dol_- 287} + 269 258 275 277 270 254 222 237 251 r 236 215 ro —s Life] 
se a i A eS 48 50 47 54 52 52 51 44 46 57 42 P 44 75S Ins 
a do.___. 32 31 31 37 33 32 31 29 31 37 31 P 28 2 36 V 
Industrial loan companies__..............-- do___. 29 27 25 27 26 27 26 24 26 31 26 p25 2% 
Small loan companiest_................-..- do___- 139 121 123 127 130 126 122 116 134 180 112 > 109 » 142 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 
ea mil. of dol_- 6, 365 2, 863 3, 082 5, 104 2, 300 2, 948 4, 597 2, 199 2, 941 4, 062 3, 675 3, 935 6, 133 
EES d 5, 874 2, 239 2, 324 4, 859 2, 096 2, 505 4, 542 2,101 2, 540 4,014 3, 579 3, 381 5, 435 
al IE a 4i 35 31 33 31 34 35 36 33 38 30 29 34 
ie 5, 165 1, 858 1,7 3, 701 1, 254 1, 568 3, 632 1, 180 1, 583 3, 042 2, 762 2, 690 5, 100 
Social security taxes 176 83 401 142 67 410 130 65 384 134 54 438 168 
Miscellaneous internal revenue_- “= 739 662 673 694 677 742 676 768 768 702 638 654 ™ : 
All other receipts @ d 243 243 193 550 465 195 124 149 17 145 192 130 i | Mmstit 
Expenditures, totalo’e _................._- ' EG 3, 086 2, 541 2, 222 7,018 3, 558 2, 142 2, 869 2, 684 2, 815 3, 603 2, 968 2, 646 3, 621 Pay 
Interest on public debt____..........___- ae 608 154 124 1, 508 286 114 570 212 122 1,112 319 141 589 I 
Veterans Administration..._......_.____- " “SS 597 582 530 562 788 539 487 490 618 555 528 547 640 d 
National defense and related activities___.do___- 845 903 930 929 1, 155 800 715 931 957 1,017 1, 043 930 1, 109 I 
ees other expenditures’ @ _..........__.- ae 1, 036 902 638 4,019 1, 329 690 1, 097 1, 052 1, 118 920 1,078 1, 027 1, 283 A 
it, gross: 
Public debt (direct), end of month, total_..do_...| 252, 990 252, 240 252,236 | 252,292 | 253,374 253,049 | 252, 687 252, 460 252, 506 | 252,800 | 252, 620 252, 721 251, 642 
Interest-bearing, total................__- do_...| 250, 634 249, 920 249, 958 , 251, 168 250,875 | 250,518 250, 300 250, 391 250,579 | 250, 435 250, 603 | 249, 573 Life I 
fA ai aay do__..| 221,362 | 220,718 | 220,636 | 219,852 | 220,381 | 219,987 | 219,297] 219,077] 218,992] 218,865] 218,675 | 218,799 | 217,647 P: 
Special issues to trust accounts, etc_____ “See , 272 29, 201 29, 323 30, 211 30, 787 30, 887 31, 221 31, 223 31, 400 31, 714 31, 760 31, 804 31, 926 ml 
Noninterest bearing._...................- aS 2, 356 2, 320 2, 278 2, 229 2, 206 2,175 2,170 2, 161 2, 115 2, 220 2, 186 2,118 2, 068 G 
Obligations guaranteed by U. 8. Government, } h 
oS 2 (eaihiieatty Releaaay mil. of dol_- 78 75 75 73 55 51 50 52 57 55 36 26 4 0 
U. 8. savings bonds: 
Amount outstanding, end of month- --_-_- do__.- 53, 061 53, 133 53, 207 53, 333 54, 662 54, 756 54, 826 54, 908 54, 989 55, 197 55, 467 55, 763 55, 982 r 
Sales, series E, F, and G..-.............- do__.- 588 468 432 497 1, 673 474 412 415 419 540 647 599 590 t) 
ith eee, ee 462 452 428 465 438 442 407 393 406 432 476 369 440 report 
* Revised. » Preliminary. For bond yields see p. 8-20. oa 


of June 1948 figures include $3,000,000,000 transferred to the ‘Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Ee® gto. 
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948, there data f 
fore exclude expenditures from this fund, totaling $2,237,719,000 for July 1948-March 1949. are ax 

§ Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for Mareh3l, —_ineqc 
1948, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,510; “other loans for purchasing or carrying securities,” t 
762; real eye a. “other loans,” 3,595. Data for April and May 1948 will not be available until figures are reported for the corresponding months of 1949. Total loans are shown ; Fede: 
on a net is for all months. 

tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance ap 
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions. Other revisions are as follows: Insured repair and modernization loans, beginning 1934; components of sale } 
credit (furniture stores, household appliance stores, jewelry stores, and all other retail stores), beginning 1942; single payment loans and loans by small] loan companies and miscellaneous lenders sured 
beginning 1946. The related totals have been correspondingly revised. Revisions are available upon request. 1948 

e Beginning July 1948 figures exclude interagency transactions involving payments to the Treasury, principally by wholly owned corporations, for retirement of stock and disposition § 
ofearnings. Effective January 1949, amounts refunded by the Government, principally for the overpayment of taxes, are reported as deductions from total receipts rather than as expenditures. 
Earlier figures are similarly adjusted for comparative purposes. 
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FINANCE—Continued 
— 
FEDERAL GOVERNMENT FINANCE—Con. 
ment corporations and credit agencies: 

Gorsets, except interagency, total... mil. of dol.-} 81, 107 |.....-.- Lew ee 

Loans receivable, total (less reserves) ...-. do---- , oS eee boomers es eee 
To aid agriculture____--.------ ee = @s... pe, ee Benes a te 2, 660 
Meee BONG OWENS. _...0<6.0-0-0-5-6-O0se=- 4 ees A Ree 6 
SS ee eer 7 5 Se) Se (| | a Ee ae 146 
To aid other industries_._......-.-.-...do---- a a ee y | a 275 
ee indoarestdlad a _ 5 Sees Lovie ie qacs |< eee ae Eee es 
To aid other financial institutions__--_- Sic. ae oy ES ae. 
SEE EE ee 1 re See 2 ae, Ser See. 
ae oe eS SS | Se ee a: 

Commodities, supplies, and materials_---do---- of SESS ES ae ,_ , See Ba are 

U. S. Government securities___.-..._.-- do___. | A Cee | SE See 

NN SR a eee CL SS See ae Cees 

Land, structures, and equipment-_-_-_--.do_--- : 1. S See Eee | SS Pie 

Ne ea oa 4, SR BESS po | Ses See 

Liabilities, except interagency, total__......do--- rr | Ree ae © ee 3. ae ae See 
Bonds, notes, and debentures: 

Guaranteed by the United States__--..do---- Wi tivtenta eens Rae BOON, SEBS eee 
I ee pasaieemel ae , 4 Ee EE, pare 

Other liabilities. _...-- onnaihdinneee —s —_ i | 2a 8 eS) Eee a 

Privately owned interests---...-.---------.d0---.- Ce eae | | Reena eee Sees age 
Se ne nd a a, Ee | a ee ma | A || Se See 

Reconstruction Finance Corporation, loans and in- 
vestments outstanding, end of month, totalt 

mil. of dol. 1, 102 1,096 1,111 1, 122 1, 154 1, 169 1,189 1, 213 1, 249 1, 282 1,323 1, 362 1,411 

Industrial end commercial enterprises, including 
national defense__..-.-.--.---------mil. of dol-- 316 302 304 303 291 294 301 305 310 321 330 340 349 
Financial institutions._-.-.--..-.----.-----do---. 140 139 139 | 137 137 135 133 133 132 129 127 126 125 
Railroads, including securities from PWA--do---- 145 145 145 144 145 145 143 141 141 138 138 138 139 
States, territories = scat so a ap ig le a 124 128 | 128 | 135 134 134 134 134 134 134 137 135 138 

ited Kingdom and Republicof the Philippines 

™ " mil. tT dol. - 230 226 225 215 214 213 209 207 204 194 192 191 185 
Mortgages purchased..._.............--.--- . 144 153 167 186 198 214 233 259 292 331 ” 363 * 395 438 
oS ene Sate eer Ee 3 3 3 2 36 36 36 36 36 37 37 * 37 37 

LIFE INSURANCE 
Assets, admitted:* 
All companies (Institute of Life Insurance), esti- 
mated total__-....._- ES ie mil. of dol__| 52, 584 52, 866 53,122 | 53, 457 53,774 | 54,041 54,358 | 54,628 54, 892 55,383 | 55,746 | 55,984] 56,309 

Securities and mortgages_--.-............do..._| 47,771 48, 084 48, 320 48, 579 48, 871 49, 040 49, 165 49, 541 49, 778 50, 265 50, 465 50, 735 50, 995 

49 companies (Life Insurance Association of 

America), total__.._- nesaccvoceua Eth, OF GG. | ° 47,061 47, 304 47, 522 47, 869 48, 086 48, 307 48, 566 48, 806 49, 030 49, 483 49, 778 49, 999 50, 278 

Bonds and stocks, book value, total__._._do___- 35, 359 35, 497 35, 565 35, 640 35, 727 35, 704 35, 664 35, 854 35, 899 36, 125 36, 191 36, 319 36, 404 

Govt. (domestic and foreign) total__.__- do__.- 19, 395 19, 162 19, 000 18, 787 18, 530 18, 321 18,071 17, 671 17, 453 17, 235 17, 189 17, 134 17, 005 

U. 8. Government. ____- cicplonier aes do._.- 17, 658 17, 421 17, 26 17, 054 16, 760 16, 350 16, 087 15, 672 15, 444 15, 204 15, 151 15, 097 14, 957 
Public utility.......... viaaecighetoaaedimgdiait ee 6, 988 7, 148 7, 270 7,390 7, 536 7, 637 7, 767 7, 946 8,070 8, 289 8, 322 8, 388 8, 467 
Railroad ------ he casi onions Serene Me ee 2, 744 2, 776 2,777 2, 784 2, 810 2, 815 2,817 2, 821 2, 835 2, 863 2, 861 2, 856 2, 857 
| ES SINE RSP Sy nef 6, 232 6, 411 6, 518 6, 679 6, 851 6, 931 7,008 7, 415 7, 541 7, 737 7, 818 7, 942 8, 076 

4 eee eee ee SL 684 594 590 695 656 690 822 705 718 731 802 Til 727 

Mortgage loans, total_-..-..--.-_-. Ree SS 7, 560 7, 697 7, 828 7,977 8, 121 8, 276 8, 404 8, 555 8, 702 8, 893 9, 009 9, 128 9, 275 
Ne icceic acricininkig Iida diets ee Eres a, | 750 764 777 790 802 811 816 823 829 837 842 855 867 
ESS EES La EES ETE 6, 810 6, 933 7,051 7, 186 7,319 7, 465 7, 588 7, 732 7, 873 8, 057 8, 167 8, 273 8, 409 

Policy loans and premium notes_..___.__- . ae 1, 705 1, 715 1, 725 1, 735 1, 742 1, 752 1, 762 1, 769 1,779 1,7 1, 800 1, 809 1, $22 

Real estate holdings...........-...-.-.-.- dt... * 789 822 825 847 863 878 895 903 910 932 947 971 980 

Other admitted assets._...-...........-.- ae 964 979 989 976 977 1, 008 1,020 1,021 1,021 1,013 1, 029 1, 061 1,070 

Life Insurance Agency Management Association: 

Insurance written (new paid-for-insurance): 

2 ee 1, 888 1, 894 1, 780 1, 850 1, 903 1, 740 1, 625 1, 720 1, 808 2, 303 1, 821 1,711 2, 224 
ee, Se 236 211 166 236 380 259 195 192 262 664 335 454 
EEE SREP a 409 396 418 370 339 356 352 378 370 321 357 375 433 
SS area e 1, 243 1, 287 1, 196 1, 244 1, 184 1, 125 1,078 1, 150 1,176 1, 318 1, 129 1, 143 1, 337 

eS eS ae 81 85 81 &3 7 71 67 75 78 85 86 8 89 
CD eee ee “eee 301 326 289 305 287 259 244 273 282 298 292 298 335 
Fast North Centra]__.__.__- eéteaeantaiel ic: 272 278 255 265 256 252 237 249 259 289 P 254 250 290 
West North Central. .......0........@@c..- 118 120 112 119 113 lll 108 110 109 133 103 99 124 
South Atlantic___._.___. Ssaadcaemean de... 141 148 140 143 134 131 125 132 132 147 118 123 147 
Bast South Central. ................- do._.- 50 51 48 51 47 46 47 52 50 54 42 46 55 
West South Central______- ee wee A 99 99 98 102 96 97 90 89 93 107 87 97 lll 
Sh See eer Si 41 41 40 42 41 36 37 38 39 47 33 34 41 
| ees itd sccernlah epee: TED 140 140 134 135 131 122 121 131 133 158 113 118 145 
Institute of Life Insurance: 

Payments to policyholders and beneficiaries, 

| eee ...-thous. of dol..| 307,077 | 273, 084 244, 544 284, 967 253, 440 247,279 | 258,304 248, 330 257, 971 333, 180 296, 940 269,380 | 326,028 

Death claim payments._..-.........-..-.do....| 142,339 128, 590 109, 455 124, 695 116, 083 112,462 | 122,692 110, 837 118, 358 131, 229 123, 024 117,839 | 143, 484 

Matured endowments-_--......-...-...--.do___- 40, 157 36, 706 32, 986 37,117 32, 185 30, 378 31, 182 35, 290 37, 644 42,975 46, 076 38, 101 44, 426 

Disability payments_.._......-.-.-._._-- a 8, 356 7, 963 7,472 8,114 7,711 7, 581 7, 122 7, 632 8, 212 8, 812 8, 580 7, 825 8, 142 

Annuity payments_______._._- 5 ea a 19, 438 19, 881 18, 164 19, 512 20, 337 13, 149 17, 581 18, 926 18, 937 18, 641 24, 207 17, 630 20, 500 

SS aS Se 55, 083 44, 446 40,377 52, 497 40, 555 39, 898 41, 976 38, 300 36, 687 80, 727 54, 399 , 58, 889 

Surrender valueso’__..............--.- novt@inas| Sip eee 40, 498 36, 090 43, 032 36, 569 43, 811 37, 751 37,345 38, 133 50, 796 40, 654 41, 746 50, 587 

Life Insurance Association of America: 

Premium collections, totalf...._...thous of dol..| 481,627 | 378,769 | 382,810 | 432,885 | 406,274 374,355] 412,695 | 367,335 | 406,756 | 585,010 | 422,048 | 422,984 493, 101 
ee ee 48, 791 41, 296 52, 493 74, 411 42, 812 52,017 42, 453 58,814 | 114,939 76,348 | * 54,430 67, 864 
|: ae erent ei Ste 34, 665 31, 082 29, 056 31, 360 34, 049 28, 400 33, 487 28, 251 29, 905 44, 759 39, 000 37, 036 40, 824 
Seay a 58, 264 69, 319 72, 129 61, 257 69, 298 71, 300 62, 415 68, 239 98, 231 72,171 67, 507 78, 615 

eR 240, 632 243,139 | 276, 903 236, 457 233,845 | 255, 891 234,216 | 249,798 | 327,081 234,529 | 264, 011 305, 798 

* Revised. o'Surrender values include premium notes and liens voided by lapse. 


tExcluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $324,035,000 for 1948 and $91,269,000 for January-March 1949. The 
teporting companies accounted for 78 percent of total premium income of all U. S. legal reserve life insurance companies in 1947. Minor revisions for total collections and industrial for 
1946-June 1947 are available upon request. 

*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for 
92 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, replace the 
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data to January 1947 
are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially 
included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947. 

tRevised series. Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFO Mortgage Company and the 
Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants 
Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. 8S. Commercial Company, an RFC sub- 
sidiary, and to the Defense Homes Corporation, formerly included under ‘national defense,”” have been omitted; loans to railroads and to States, etc., and loans to the United Kingdom 
and the Philippines were formerly included in figures for ‘‘other loans’’; ‘mortgages purchased” includes mortgages partially guaranteed by the Veterans’ Administration and mortgages in- 
sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948 for liquidation, is included in ‘‘other loans” beginning July 
1948. Data on the revised basis are available only beginning May 1947. 

§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request. 
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FINANCE—Continued | 
ET 
MONETARY STATISTICS 
Foreign exchange rates: 
‘Argentina. at oe Pie dol. per paper peso..} 0.2977 | 0.2977) 0.2977] 10.2977) 10.2077] 0.2977] 0.2977} 0.2977] 0.2077| 0.2977] 0.2977] 0.2977] 0, 2977 
A. 4 Oe .dol. per franc-- - 0228 - 0228 - 0228 - 0228 . 0228 - 0228 . 0228 . 0229 . 0229 . 0228 , 0228 .0228 | 2 99g 
> 4. SS eS dol. per cruzeiro-- - 0544 . 0544 . 0544 . 0544 - 0544 - 0544 . 0544 . 0544 . 0544 . 0544 . 0544 0544 0544 
une. free rate§._.-....dol. per Canadian dol_- . 8928 . 9063 . 9227 . 9323 . 9283 . 9270 . 9218 . 9290 . 9238 . 9225 . 9244 . 9267 . 9328 
ES aaa es dol. per peso-- . 5701 . 5701 . 5701 3, 5701 (3) (3) (3) (3) (3) (3) (3) (3) is) 
France, official rate ¥ dol. per franc-- . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 . 0047 40047 | 4.0047 . 0047 . 0047 . 0047 0047 
India. (2). Ua dol. per rupee. . 3017 5. 3017 5, 3017 8.3017 | 5.3017 8, 3017 5. 3017 8.3017 | 8.3017] 5.3017 5, 3017 8.3017 | #3017 
| ah SA aaa ae dol. per peso-- . 2058 . 2058 . 2057 . 2057 6 2057 (8) (®) 6.1444 . 1449 . 1453 . 1453 1436 ‘1433 
Netherlands Lemetcepaacereresene= dol. per guilder_- - 3775 . 3776 . 3775 . 3772 . 3765 . 3762 . 3760 . 37 . 3757 3762 3766 3763 "3769 \ 
i RES dol. per krona.- . 2783 . 2783 . 2783 - 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 2789 
United Kingdom, free rate__.......-- ol. per £.. 4. 0313 4.0315 4 0312 4.0313 4.0314 4. 0315 4.0315 4.0314 4.0315 4. 0315 4. 0313 4.0314 4.0811 
— — silver: 
ee ES are mil. of dol_.| 23, 137 23, 169 23, 304 23,532 | 23,679} 23,725 23, 872 24, 004 24, 166 24,244 24, 271 24,200 | » 24 314 
Net release from earmark e___--- thous. of dol..| —63,376 |—111, 546 | —2,841 81, 671 |—188, 411 59,475 | 98, 137 97 99,659 | —45,945 | —2,690 | —22, 201 | —16, 795 
a oa ko a do_...| _ 27,385 28, 178 61, 887 44, 782 2, 486 47, 353 25, 993 8, 337 21,097 24, 123 6, 399 4, 499 5, 108 
oo cele SS do....| 127,328 | 262,334 213, 214 | 222,523 | 269,178 86, 431 79, 283 129, 908 75, 321 132. 420 52, 333 25, 978 24 879 
Production, reported monthly, totalf....do____| 60,861 59, 564 61, 214 60, 173 64, 486 62, 382 i a shietint a ncacat telat oe eae Thay Mesto] Eiips Sens ERE: 
OT il aa aia aS é -.. 38, 545 38, 452 38, 672 38, 308 39, 013 38, 173 37, 817 37, 855 28) Se See RR) 
sheet aate late eateries do-__- 10, 070 10, 013 10, 047 10, 152 10, 367 10, 689 10, 320 10, 742 10, 897 11, 443 10. 815 10, 762 |. 
8 a aaa do___- 6, 372 5, 6, 078 5, 719 6, 180 7, 661 7, 6, 540 5, 306 5, 047 3, 864 3, 869 5, 544. 
Silver: 
a Rn ens 229 5, 763 2, 564 42 278 13 52 61 123 1, 418 581 261 214 
a pe RRS ei 5, 331 5, 560 9, 146 5, 747 4, 352 4, 781 5, 758 6, 910 4, 973 4, 908 2,116 3, 278 6, 444 
Price at New York----.-.-...- dol. per fine oz_. - 746 - 746 - 746 . 746 . 746 . 738 . 753 iy . 736 . 700 700 ” 708 a5 
Production: 
Se thous. of fine oz_- 1, 099 1, 090 1, 073 1, 194 1, 782 1, 518 1, 230 1, 381 1,118 1, 090 975 | ee 
ss SE 2° Ried 3, 900 3, 600 3, 400 4, 500 3, 700 3, 900 3, 800 4, 500 3, 400 3, 600 4, 400 410-1... Se 
United States... ..-...-.----.---------- i 3, 383 3, 216 3, 253 3, 085 2,721 2, 327 3, 466 2, 957 3, 414 2, 281 2, 761 2, 821 : 
Money supply - ey . 
Currency in cireulation..........._... mil.ofdol..| 27, 781 7,716 | 27,812} 27,903 | 27,866] 28,055] 28.118} 28,176] 28,331] 28,224] 27,580] * 27,557] » 27,498 
Deposits adjusted, all banks, and currency out- 5 > 
side banks, total.__-._._._..__. mil. of dol__} 166,400 | 167,500 | 167,600 | 167,875 | » 168,600 | » 169, 100 | » 169,700 | » 170, 300 | » 170, 100 | » 170, 900 | » 170, 000 | » 169, 100 | »167, 300 
Currency outside banks__._-.- --do 25, 600 25, 400 25,400 | 25, 638 | » 25,500 | » 25,600 | » 25,700 | » 25,600 | » 25,900 | » 25,700 | » 25,200 | » 25,100 | » 25, 050 


Deposits, adjusted, total, including U. de- 

“a eee nae. b dol_.| 140,800 | 142,100 | 142,200 | 142, 237 | » 143, 100 | » 143, 500 | » 144,000 | » 144, 600 | » 144, 200 | » 145, 200 | » 144, 800 | » 144, 000 ?142, 250 
Demand deposits, adjusted, excl. U. S__do-_- 81, 500 82, 700 82, 800 82,697 | » 83,400 | » 83,800 | » 83,900 | » 85,000 | 85,000 | »85,800 | » 85,300 | » 83,300 | » 80,950 
Time deposits, incl. postal savings. - do. 56, 900 56, 900 57, 000 57, 360 | » 57,300 | » 57,300 | » 57,300 | » 57,300 | » 57,000 » 57,300 | » 57,500 | » 57,700 | » 57, 960 

Turn-over of demand deposits, except interbank and 
U. 8. Government, annual rate: 









































New York City_....__ratio of debits to deposits__ 26. 4 26. 5 27.9 28.0 26.6 23.9 27.5 27.9 27.8 32.1 29.3 27.1 27.2 
Other leading cities. _._........._..-- mil. of dol_- 19.1 18. 6 18.7 19.1 19.1 18. 5 19. 4 19.3 20.8 21.0 19, 3 18.6 19.2 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.)_._---_-__- Se Be | ee See Se | a eres ky Sear ee cba PE ae ee 
Tron and steel (47 cos.).._._----------___- do.__.. | SSE eee 4 2 Rea i) eee becunt i, EE Eee * mes 4 
Machinery (69 cos.).....-------------- -- do__.- dg SPREE See 3 ae a eons ~  _aee: Ere > 125 |... id SEES See - ae 
Automobiles (15 cos.)._.......--...----_-- do._.- on , EEE eS eee 2 ee Se cae et ee eae 2. ee eee 
Other transportation equip. (68 cos.) __. _- do___- 163 |..--------]---------- | i ib: eee Ae? F765 |_- ES) Bes aes ee 
Nonferrous metals and prod. (77 cos.)____do__-_- ° 47 |---.------]--.------- i i a 4 See eases » 63 |__- | Ne coe no 
Other durable goods (75 cos.)___._.__._. -- OO... 4 | a nn i} eee Soe | ee See eee » 76 7 SP ae. eter 

s, beverages and tobacco (49 cos.) _ - -do..-- | SS See Lt SS Seen a) BESSEE = See » 92 |__- ff: EL aeeeE ae De 
On pet@usins ond refining (45 cos.)______ “Se 3193 | .........-]..... == i ‘ee os ai P 193 |__- i: eae 3 
Industria] chemicals (30 cos.)___-_-_.____- = 6) ES A a iS ee eee te a ee » 128 |_ | aes 
Other nondurable goods (80 cos.)_________ : <a BU }---.~..---}....--..-- Ronee df, ee Y seeeecess » 98 | __. i pee ey 
Miscellaneous services (74 cos.)_......___- oe _ —— | a eee 5 ee <a eee: » 96 |_- Se)! eens ane 

Profits and dividends (152 cos.): 

0 | A a li a | aa _. > aS ees i ae ce Sees eg Se ee ee 
Diviaends: 
EE a ee  — EEE Sh diehsncnanseasins 2 se ee See . | eee . Sele » 23 ere: Se 
(“a es oe... | aaa se * —_ - eae ay eet » 375 ee. ane 
Electric utilities, net income (Fed. Res.) _--_- “tee ie j--------.:}--.......- | er ee Se pecrepeaa ? 176 ae Se. 
Railways and telephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding) -___-------- mil. of dol_ r1,419 r 951 652 965 714 856 666 983 666 831 690 500 695 
OS oO Eee do__- r 1, 267 * 784 591 899 630 681 576 902 593 753 633 436 
SES aE? do__- r 1, 230 * 783 591 888 629 531 574 651 583 753 618 436 584 
I Go... r 569 562 374 584 444 259 456 378 433 627 419 231 383 
Federal agencies-_____.........-..--.- do.__. 31 50 35 21 67 35 0 0 0 0 7 14 6 
Municipal, State, ete. -...-.-.-...--- : ae 630 ‘171 182 283 118 237 118 73 150 126 192 191 174 
Rie nc elcintlnwniom aiid do... 37 2 0 1] 1 150 2 251 10 0 15 0 6 
odd ae 152 166 61 66 85 175 89 81 73 78 57 64 96 
See oo... 152 166 61 66 85 175 89 81 73 78 57 64 96 
sis as ee ccal do... 97 50 4 29 15 2 26 19 16 3 1 7 39 
eS Se = 54 114 49 34 68 123 62 56 56 72 55 53 55 
Municipal, State, ete. ..........-_.-- es. 1 1 8 3 2 50 1 6 2 3 1 4 1 
TS Sint aaa a Se do__- 0 () 0 0 0 0 0 0 0 0 0 0 0 
Securities and Exchange Commission: 

Estimated gross proceeds, total] _-..------- Ones... 2, 029 1, 407 1,170 1, 620 , 507 1, 207 1, 723 1, 809 1, 427 1, 894 1, 408 1, 280 1, 395 

By type of security: 
onds and notes, total._.......-..----- | 1, 983 1, 297 1, 074 1, 459 2, 463 1, 134 1, 651 1,723 | 1,375 1,813 1, 336 1, 266 1,314 
ea hd dics dsereahandio we <i a 642 526 310 493 530 171 401 619 457 603 | 273 308 330 
Common stock._._..--------- Bikes caw do__-- 21 58 26 50 30 34 61 35 | 31 68 | 65 | 8 41 
Se er ee 25 51 | 69 111 14 40 11 52 | 21 13 | s 5 40 


* Revised. » Preliminary. 
i June average is based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “‘regular’’ products; earlier data are 


shown as official rate. 
2 Rate for foreign “‘bank notes’’ account, based on quotations beginning March 22, is $0.0201. *Quotations not available after June 10. 4 Based on quotations for October 1-15. 
§ Excludes Pakistan. Quotations not available July 22-October 12. 7 Partly estimated. 8 Less than $500,000. § Official rate since July 4, 1946, is $1.000. 
{Free rates are as follows: February 10-August 1948, $0.0033; Se ptember- December 1948, $0.0032; and January-March 1949, $0.0031. @ Or increase in earmarked gold (—). 
{Revisions for January-August 1947 are available upon request. 
tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig- 
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for 


Belgian Congo pa only about 50 percent of production while those previously included for Australia after December 1943 covered W estern Australia only. Revised annual figures for | 


1938-46 and monthly figures for January 1946—April 1947 for the total and Africa are available upon request. 
¢@ Revisions for January- November 1947 are shown in the February 1949 Survey. 
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SURVEY OF CURRENT BUSINESS S-19 
Unless otherwise stated, speretion Pe at Soe : 1948 Bene 1949 
and descriptive notes may be found in : 5 ay 2 

oy 1947 Supplement to the Survey March | April | May June July | August — October = —_ January 7 March 

a a 
FINANCE—Continued 
SN 
SECURITIES ISSUED—Continued 

Securities and Exchange Commission— Continued 

Estimated gross proceeds}—Continued 

By type of issuer: 

Corporate, total 688 636 405 654 574 244 473 705 509 684 345 321 4l1 
os ak ceca samnenin ened 126 273 158 97 282 127 121 385 197 146 169 129 117 
Public utility. ---- 325 269 219 410 178 76 265 248 231 487 120 106 183 
NES x dhattel eaciv nics aang atten wwe 81 52 24 84 69 30 42 62 72 45 36 55 88 
Real estate and financial __-_...--_---- do_-- 157 42 4 63 46 11 45 9 10 6 20 32 23 

Non-corporate, total. __...........----- do_.- 1, 341 77 764 966 1, 933 963 1, 250 1, 104 918 1, 209 1, 063 958 985 
Federal agency not guaranteed__-__-_- ae 0 0 0 0 0 0 0 0 0 0 0 0 0 
ee eee eee do- 708 597 574 680 1,813 526 1, 128 825 763 1, 080 870 763 792 
State and municipal___.-.__---_----- ae 633 174 190 286 120 287 122 279 152 129 193 195 175 
Foreign governments___-._..-.------- G6... 0 0 0 0 0 150 0 0 0 0 0 16 
CO Se ee wae (*) 0 (*) 0 (4) (4) 0 () 4 (1) (1) () 1 

New corporate security issues:} 
Estimated net proceeds, total_----....----do__.- 679 626 395 642 564 238 465 697 503 673 336 318 403 
Proposed uses of proceeds: 

ee i, eer eae do.... 560 434 356 563 424 222 399 666 466 635 312 220 319 
Plant and equipment---------------- GO. .54 343 334 297 449 307 164 293 538 353 560 274 172 253 
Working Capea... - .....-..~-..--2---40- 217 100 60 114 117 58 106 128 113 75 38 48 66 

Retirement of debt and stock, total_-_..do__- 114 166 21 74 99 15 42 28 34 26 9 32 81 
ELT do___- 83 62 1 4 & 4 10 10 0 2 0 7 37 
fe ais 30 104 20 45 91 11 28 18 26 21 7 25 44 
EE eee | ae 1 0 0 26 (1) 0 4 0 8 3 2 0 0 

Ne aS sees a 6 25 18 5 40 1 24 2 3 12 16 66 3 
Proposed uses by major groups: 

OSS eae a 123 269 152 93 275 123 118 382 195 143 162 128 114 
I a ae, do_-_-_- 83 154 120 70 168 113 108 361 177 130 139 39 85 
Retirement of debt and stock-- ------ meas 40 110 19 19 94 10 6 16 2 9 23 26 

WG OEE OT, MOEN en coc nncdcewcsecunes oe 320 265 216 403 176 75 262 244 228 div 118 104 179 
4 ee oe 281 233 209 363 149 73 226 236 209 457 118 102 125 
Retirement of debt and stock - ---.---do_-_- 36 31 2 40 () 2 36 8 18 22 0 2 54 

0 eS Ge... .- 80 51 24 83 68 30 41 62 71 45 36 54 87 
OO RE ae meee do__- 42 32 24 69 68 29 41 62 71 45 36 50 87 
Retirement of debt and stock-- -_---- do___- 37 19 0 14 0 1 0 0 0 0 0 4 0 

Real estate and financial, total __-_------ Ge:... 157 41 4 62 45 10 43 9 9 6 20 32 23 
Nee MONGT......-..--.= pivicacavaen evn n0 153 15 3 60 39 8 25 8 8 3 19 29 21 
Retirement of debt and stock-- ------ do-_- (1) 7 (#) () 6 2 () () 0 1 (1) 3 1 

State and municipal issues (Bond Buyer): 
RO ee thous. of dol._| 639, 938 167, 626 196,141 | 307,848 | 258,299 | 318,816 | 119,039 | 283,325 | 213,808 | 131,720 | 199,063 | "203,674 | 169,610 
I aticas as cdse keuded esas tient do....| 1038, 453 94, 387 24, 857 59, 759 104, 759 150, 303 100, 402 43, 138 81, 747 84, 614 126, 809 | * 120, 198 131, 507 
COMMODITY MARKETS 
Volume of trading in grain futures: 
Ate a ee EER mil. of bu_. 280 278 260 284 420 471 392 266 381 301 250 395 254 
RI io sac Accinase sede ence ep aha 2 alae a 454 390 276 279 420 416 301 263 348 337 328 445 357 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash on hand and in banks____-------- og 2 Se es Ses eee oe fee Tees teeee ee en | Pee SE TES SEP ER 
Customers’ debit balances (net)_...----.-- st digs 550 572 615 619 608 573 570 580 551 550 537 527 530 
Customers’ free credit balances ----_---------- ae 592 614 619 576 577 551 550 540 563 586q 573 565 551 
eee ea eee do._-- 229 241 258 283 288 252 238 252 244 257 247 225 254 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.), 

\  . Ga eee Pe SEES ee dollars _- 99. 97 100. 19 100. 80 101. 72 100. 04 99. 93 99. 87 99.79 99. 85 100. 18 100. 47 100. 45 100. 58 
DN. 3 5. co acneewaseccccceusaenee ne 100. 54 100. 74 101. 35 102. 30 100. 59 100. 47 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 101. 04 
a ea a ae Re cas 65. 20 65. 99 66. 45 66. 93 66. 62 66. 85 67.65 68.19 67. 82 68. 41 69. 82 70. 26 71. 35 

Standard and Poor’s Corporation: 
Industrial, utility, and railroad: 
Heh grade (12 5 iad t.--dol. per $100 bond_- 98.5 99. 4 99, 4 100. 2 99. 2 98.3 98.2 97.8 97.9 98.9 100. 5 100. 5 100.7 
edium grade: 
Composite (14 bonds) --.-.-.--------- a 90. 7 91.4 92.8 94. 4 94.6 93. 2 92.9 91.9 91.1 90.9 92.1 92.7 91.9 
Encustrial (6 bonds)... .............@0.... 94.5 94.9 -96.8 98. 2 99.3 98. 1 97.5 95.7 94.5 94.7 96. 1 97.0 97.1 
Public utility (4 bonds)--------.--- do_-__- 96.3 96. 7 95. 0 95. 6 95.6 95.0 94.6 94.4 93. 6 93.6 93.8 94.7 95. 5 
Batiroad (6 Douds).............-... ee 82.2 83.5 87.2 89.8 89.1 86.9 86.8 85.8 85.1 84.5 86. 4 86.6 83.1 
Domestic municipal (15 bonds) - --.------ ee 123.1 125.7 127.0 127.8 126.5 124.4 124.0 124.5 124.9 127.8 129.9 128.5 128.8 
aes 8. Treasury bonds, taxable. .......----- @0.-.. 100. 78 100. 84 101. 20 101. 23 100. 82 100. 73 100. 70 100. 69 100. 79 100. 89 101. 16 101. 51 101. 67 
es: 
Total, excluding U. S. Government bonds: 
All registered exchanges: 
DROTEOt TOIIG. oo.-<cso~sncos thous. of dol__| "67,103 | 787,153 87, 363 | * 90, 781 68, 289 51, 238 50, 449 57, 711 63, 049 63, 470 60, 686 52, 009 56, 225 
ST nal et SRE AE ST OES NEAR do....| * 95,234 | * 132, 544 119, 745 | * 124,002 90, 827 67, 315 67, 313 78, 581 88, 261 89, 347 80, 599 70, 080 80, 637 

New York Stock Exchange: 

US Os eke res re do__..| * 62,848 | *81, 945 83,047 | * 85,6386 64, 672 48, 470 47, 699 54,179 59, 386 60, 152 57, 073 49, 038 52, 359 
AS A eae .--d0....| * 89,565 | * 125, 844 113, 325 | * 117, 586 86, 380 63, 479 63, 847 74, 345 83, 409 84, 620 75, 419 66, 056 75, 821 
New York Stock Exchange, exclusive of stopped 

sales, face value, total._.........thous. of dol-_- 85, 367 114, 479 108, 954 104, 021 75, 831 55, 967 62, 902 72, 582 74, 537 78, 063 69, 725 63, 661 67, 820 
U. 8. Government. .-........-...---- ee RS 79 51 5 60 306 41 258 137 36 21 65 202 13 
Other than U. S. Government, total§-_...do___- 85, 288 114, 428 108, 902 103, 961 75, 525 55, 926 62, 644 72, 445 74, 501 78, 042 69, 660 63, 459 67, 807 
ae rer eg sae do.... 74, 326 106, 223 99, 580 96, 286 69, 138 51, 100 56, 870 66, 631 69, 115 69, 941 62, 188 55, 150 59, 523 
| GRR See ee a 10, 721 7, 931 8, 975 7, 474 6, 198 4, 606 5, 679 5, 713 5, 287 8, 018 7, 301 8, 155 

* Revised. 


1 Less than $500,000. 


tRevisions for January-August 1947 are available upon request. 
es 3 Seles figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
nds. 


tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234 
percent bond with 30 years to maturity. The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and 
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the 
Survey through the August 1948 issue. Both series are averages of daily figures, 
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FINANCE—Continued | 
ae 
SECURITY MARKETS—Continued / 
Bonds—Continued Exp 
Value, issues listed on N. Y. 8S. E.: Ms 
Face value, total, all issuesc’_......-- mil. of dol--| 134,201 | 134,297 | 134,300 | 131,481 | 131, 593 | 131,707 | 131,204 | 131,226 | 131,426 | 131,068 | 131,276 | 131,272 | 131, 3g imp 
mestic.....--------------------------- do...) 131,835 | 131,931 | 131,931 | 129,116 | 129,230 | 129,345 | 128,980 | 128,923 | 129,126 | 128,771 | 128,994] 128,993 | 199’ qp7 a 
Foreign. ............--------------------- do...- 2, 116 2,116 2,119 2,115 2, 113 2,112 2, 064 2, 054 2,050 2. 048 2. 032 2’ 030 2 O08 vi 
Market value, total, all issues ------------ do...-| 134,167 | 134,546 | 135,370 | 133,746 | 131,645 | 131,610 | 131,128 | 130,945 | 131,234 131,306] 131,897] 131,863 132' 065 t 
Domestic. . ........---------------------- do...-| 132,544 | 132,903 | 133,714 | 132,085 | 129,995 | 129,957 | 129,491 | 129,304 | 129,600 | 129,660] 130,230 | 130, 188 130,36 | Aer 
POUMGD. ... 2005-2 nso os nes--------- do-..- 1,379 1,396 1, 408 1,415 1, 408 1,412 1, 396 1, 4¢0 1,390 1, 401 1, 419 1, 426 Lae | ¢ 
Yields: ’ 
Domestic corporate (Moody’s).-.-.----- percent_- 3.10 3.05 3.02 3.00 3. 04 3.09 3.09 3.11 3.49 3.09 3.02 3.00 3.0 | 
By ratings: 
ama wne----------- ----------------- ee 2. 83 2. 78 2. 76 2. 76 2. 81 2. 84 2. 84 2. 84 2.84 2.79 2.71 2.71 27 | 
ee do._.- 2. 90 2. 87 2. 86 2. 85 2.89 2. 94 2. 93 2.94 2 92 2 88 2.81 2. 80 27 
eeeeeeneenee--------------------------- ao... 3.13 3.08 3. 06 3.03 3.07 3.13 3.13 3.15 3.18 3.16 3.08 3.05 3 05 In 
oe ESS ee eee do___- 3. 53 3. 47 3. 38 3,34 3. 37 3.44 3. 45 3. 50 3. 53 3. 53 3.46 3. 45 347 
B uu 5 
nd ee a i do-_.- 2. 89 2. 85 2. 82 2. 80 2. 84 2. 89 2. 88 2. 90 2. 89 2 85 2. 80 2.79 2.7 
Pee wiety.—............--- — — 3.01 2. 97 2. 95 2. 96 3.02 3. 07 3.07 3. 07 3.09 3.06 2.99 2.99 297 
Rafiroad _...............--..---- -+----- do._.- 3. 40 3. 34 3. 27 3. 23 3. 26 3. 31 3. 32 3. 35 3. 37 3.36 3. 26 3.24 3 
Domestie municipal: . Wa 
Bond Buyer (20 cities) ---.-....----.----- do-__.- 2. 42 2. 34 2. 23 2.27 2. 28 2.39 2. 43 2.41 231 2.20 2.17 2.21 on E 
Standard and Poor’s Corp. (15 bonds) --.-do___- 2. 52 2.38 2.31 2. 26 2. 33 2.45 2. 46 2. 45 2. 42 2. 26 2.15 2. 23 2. 21 G 
. 8. Treasury bonds, taxable-_.....-.-.--- ee 2. 44 2. 44 2. 42 2. 41 2. 44 2.45 2.45 2. 45 2. 44 2. 44 2. 42 2.39 2. 3g 
Stocks 
Cash dividend payments publicly reported: Exp 
Total dividend payments- ----------- mil. of dol.-| 621. 5 460.0 170. 4 728.4 496. 1 215.3 678.0 474.6 205.1 | 1,318.9 532.1 204.0 705.6 | 
Finance- -..~---------------------------- do.... 33.3 60.9 23.3 59. 8 99. 2 39.1 41.3 62.9 25. | 111.5 103.8 37.9 38.4 B 
ete, ee 381. 4 200. 9 94.5 435. 6 230. 0 115.6 422.0 931.1 114.3 838.7 223.3 99.1 440.6 
Mining. - -- _---.-------------------+----- do-_.. 7 6.5 2.3 72.8 6.6 . 6 77.3 8.2 23 119.8 14.0 21 65.3 ) 
Public utilities: . : 
Communications----.----------------- do... 11.2 55.8 .3 17.1 53.6 3 16.0 52.9 5 14.5 55.5 4 a) 
Heat, light, and power---.-.-..-------- oe... 45.6 51.2 34.9 42.3 45.8 33.9 39.9 50.3 38.1 45.9 48.0 36.8 40.8 | 
Railroad. ....--------------------------- do... 22.2 32. 4 3.0 38. 4 15.1 6.2 23.3 16.1 12.7 68.5 29 4 07 oi : 
Trade. -_-....----~------------------------ do--_. 42.7 41.1 7.5 39. 2 33. 8 7.5 40. 1 41.9 7.9 84.5 55.0 15.8 50.2 | Tot 
Miscellaneous. -.------..---- ~og---+----- — 18. 4 11.2 24.6 23. 2 12.0 10.1 18. 1 11.2 42 35,5 10.1 29 by At 
Dividend rates, prices, yields, and earnings, 200 . ; : 
common stocks, Moody’s: ) 
Dividend rate per share (200 stocks)*____.dollars__ 2. 59 2.62 2.65 2. 67 2. 69 2.77 2. 80 2. 90 3.02 3. 04 3.07 3.07 3.08 As 
Industrial (125 stocks) - ------------------ do... 2. 60 2. 64 2. 68 2. 69 2. 73 2. 82 2.84 2.97 3.12 3.14 3.17 ee 7 , 
Public utility (25 stocks)-_......--------- do.._- 3. 21 3. 22 3. 21 3. 21 3. 26 3.26 3.25 3. 28 3. 99 3.30 3 30 het es : 
Railroad (25 stocks)... ------------------- do... 1.94 1.94 1.94 1. 99 1.99 2.04 2.19 2.24 2. 32 2. 40 2 42 2 a | 
Bank (15 stocks) - -..--------------------- do... 2. 32 2.32 2. 33 2. 33 2. 33 2.33 2.33 2. 33 2. 33 2 34 2 35 ¢ 35 .. | 
Insurance (10 stocks) - ---.- -.------.----- do... 1.88 1.88 1.88 1. 86 1.86 1. 86 1.86 1.87 1.87 1.99 1.99 9 oa | 
Price, per share, end of month (200 stocks) *..do-__- 46. 53 47.95 50. 36 50. 24 48. 45 48.61 47.05 49. 87 44. 97 46. 30 46. 40 44.79 46, 2 
Industrial (125 stocks) - ---.-------------- do....| 46.60 48. 02 50.77 50. 77 48. 60 48. 60 46. 87 50. 07 44. 70 46, 33 46. 36 “4S 3 : 
Public utility (25 stocks) ..-...-.--------- do....| 53.89 54. 89 56. 78 56. 50 56.25] 56.17] 55.10 56.55] 54.14 54, 23 54. 62 ual fa: mh 
Railroad (25 stocks). -..-.-------------- do.-..| 32.9% 34. 93 37. 22 37. 53 35. 54 36.59] 35.02 36.12] 31.98 31.31 31.14 oes | ee ! 
Yield (200 stocks) f--...-.--------------- percent __ 5.57 5. 46 5. 26 5.31 5. 55 5.70 5. 95 5. 82 6.72 6.57 6. 62 . .s ) 
Industrial (125 stocks) - --..--.----------- do-__. 5. 58 5. 50 5, 28 5.30 5. 62 5. 80 6.06 5.93 6.98 6. 78 6.84 19 Me . 
Public utility (25 stocks).........-------- Se... 5. 96 5. 87 5. 65 5. 68 5. 80 5. 80 5.90 5. 80 6. 08 6.09 6.04 aa SS 
Railroad (25 stocks)... -...-...----------- do...- 5.89 5. 55 5. 21 5.30 5. 60 5.58 6.25 6. 20 7 42 767 77 +t ‘a : 
Bank (15 stocks) -- ---.-.--.-------------- do... 4. 60 4. 50 4.43 4.54 4.72 4. 54 4.67 4.45 4.87 4.74 4.67 .% os N 
Insurance (10 stocks) ---..---...---------- do.... 3.40 3. 29 3. 09 3.34 3. 53 3.49 3. 40 3.16 3. 30 3. 34 3.33 2 33 ‘e ( 
Earnings share, quarterly: * 27 ; 
Industrial (125 stocks) -__....-.-------- dollars__ |) | es ee) | ere. | a ee 
Public utility (25 stocks)......---.------- do___- | | ee Se os inns * eaeiammes 4 $i |.------ | os 
RAMNOGE (20 MOCES)............--.--~----- “eee fa Se a Seen a... aes 26.20 |... frre 
Dividend yields, preferred stocks, high-grade, 15 See ed tte rete 
“ stocks (Standard and Poor’s Corp.) --.percent_- 4.12 4.12 4.09 4.04 4.10 14,20 14.20 24.28 24 21 24.15 24.09 24.04 4.0 
ces: 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100_- 75.5 78.0 82.8 82.3 78. 2 74.7 75.0 78.8 71.4 73.0 72.9 69.9 72.0 Exp 
Dow-Jones & Co. (65 stocks) -..--- dol. per share__ 61.75 66. 03 69,11 70. 61 69. 97 67. 99 67. 69 69. 00 64. 90 64. 24 65. 37 63.15 63. 29 By 
Industrial (30 stocks) .-....-.------------- do... 169. 94 180. 05 186. 38 191. 05 187. 05 181.77 180. 33 185. 19 176. 60 176. 31 179. 75 174. 46 175.88 ‘ 
Public utility oe ape Ee eas 32. 24 33. 75 35. 16 35. 73 35. 39 34. 65 34.74 35. 20 33. 34 33.09 34. 43 34. 51 35.08 ( 
Railroad (20 stocks) -------..------------- do... 50. 64 56. 03 60. 32 61.37 62. 34 60. 29 60. 23 60. 62 55. 00 53. 27 53.16 49. 37 48.19 ] 
Standard and Poor’s Corporation: F 
Industrial, utility, and railroad:§ 
Combined index (416 stocks) - - .1935-39=100_- 116.4 124.6 130. 2 135.1 131.9 127.1 125.7 127.8 120.4 119.4 121.0 117.2 118.0 | By 
Industrial (365 stocks) .-._-..--------- ae 121.8 130. 8 136. 9 142.7 138. 9 133. 5 131.7 134.3 126. 4 125.5 127.3 122.7 123.7 ! 
Capital goods (121 stocks)_.--...--- do___- 111.4 119.9 125.0 129. 8 126. 8 121.6 121.1 123.9 116.3 115.9 117.6 113.2 113.1 
Consumers goods (182 stocks) .__....do___- 118.9 125.6 131.1 135. 3 132. 0 128.3 127.2 128.0 122 ] 120.2 122.8 120.4 120.9 
Public utility (31 stocks) ---.-.-..---- do--. 93.0 96. 2 99. 2 100. 6 99.5 97.3 97.3 97.4 94.2 92.9 94.2 94. 4 95.3 
Railroad (20 stocks)._.....---------- pe... 105. 2 115.2 122. 6 125.6 124.7 119.7 120.4 120.9 108.8 105.8 105.9 99.6 97.4 
Banks, N. Y. CO. (19 stocks) -____.-.---.-- Go. ... 92.5 94. 2 97.5 96. 6 94.3 95.0 96. 1 96. 0 92.9 90.3 92.6 92.6 93.4 | 
Fire and marine insurance (18 stocks) -__.do-___. 119.5 125. 4 131.1 132.7 127.3 122.8 125. 1 135.3 131.0 135.7 138.6 140.9 141.5 | } 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value.........--..-.------ mil. of dol_- r 898 1, 433 1,717 | *1,457 1, 108 740 746 891 1,137 1,077 854 7 754 
Shares sold. _--.........-.-.------ thousands..| * 41,464 | 763,063 | "77,120 | 62,732] 45,256| 30,823} 32,322| 40,503 | 53'415| 49/092] 37,069| 31,509] 36,915 
On New York Stock Exchange: 
Market value_.-...-....-.-------- mil. of dol. 760} 1,219} 1,468 | °1,227 934 624 626 747 | 970 914 716 601 626 
NS | ema thousands | 29,791 | °45,307| 57,504 | "46,395 | 32,877| 21,758 | 22,649| 29,081 | 39,345! 35, 534 26,471 | 22,153 | 26,182 
Exclusive of odd lot and stopped sales (N.Y. | | 
M€S)--.--.-------------~-~- thousands..| 22, 993 34, 613 42,769 | 30,922 24,585 | 15,039 17, 564 20,434 | 28,319} 27,963 18,825! 17,180 21, 136 
Shares listed, New York Stock Exchange: 
Market value, all listed shares-_-___--- mil. of dol_.| 67, 757 70, 262 74,704 | 74,507 | 71,056 | 70,862] 68,614 72,186 | 65, 466 67, 048 67, 478 65,325 | 67, 518 
Number of shares listed. ..-...-.------- millions-. 1, 933 1, 938 1, 962 1,977 1, 991 1, 998 2, 004 2,008} 2,011 2,018 | 2,030 2, 045 | 2, 051 
. | | 
r 
r Revised. » Preliminary. 1! Data based on 14 stocks. 2 Data based on 11 stocks. ~ 


¢@ Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. ernm 
“New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for : ny r 
elds of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations / bY E 

Yields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not) 

and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the !2 months ended each quarter. The number of shares used to obtain per share figures represents j — 
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the | OCC 
series and data beginning 1929 will be published later. — 
t Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942, There havé M 7a 
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later. art 
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Tay 1949 
~ | gnless otherwise stated, ot Penson, = 1948 iS 1949 
ae and descriptive notes may ‘ound in i ‘ S 3 
—— | Bh i47 Supplement to the Survey March | April | May | June | July | August | 5°pte™| October | Novem | Decem | January | "ebm | March 
ee. | ee 
= FOREIGN TRADE 
 —[™ — 
ei INDEXES 
rts of U. 8. merchandise: 
OR «hace conaun imate ene 1923-25=100--. 222 219 215 198 197 195 185 204 165 259 7218 |: & oa ee 
| eR ae RR Se ras ih ae ae 303 298 293 270 271 263 246 272 218 342 288  } Staal 
Unit value-------- laa Gone 136 136 136 136 138 135 133 133 132 132 * 132 , | See 
13 for consumption: 
2) ee... do....| 155 126 132 145 134 141 139 143 133 19 | 137 yee 
2) 028 REARS 5 Sa RS =. 200 165 170 187 176 185 184 189 175 221 181 Cy ies 
132, 065 EERE ES Es @..... 130 131 130 129 132 132 133 132 132 131 r 132 } Seen 
130,368 Agricultural products, quantity: 
1,447 | xports, domestic, total: 
NS, EE ae 1924-29= 100__ r 90 80 79 °74 88 92 91 98 99 130 115 |} RE RR 
3.00 | _, Ee Se SRY 103 101 99 7 96 * 122 794 73 73 85 108 114 pf, rl 
Total, excluding cotton: 
2. 70 nas ac Seinidieiuceninesee Go... r 142 133 124 * 125 148 r 163 152 155 134 181 169 | NRE 
2.79 Adjusted t.......- eo ee SP RES Ft ae 162 163 146 r 152 188 r 149 121 121 120 163 175 gg Le 
3.05 Imports for consumption: 
3.47 eee a 124 86 96 112 ° 97 104 99 102 92 130 109 ag (Ae ES 
in tobcuncdkGoeibcunssnseceenens do-_-_-- 109 80 99 122 © 109 113 103 103 85 129 104 , 2 on See 
2. s SHIPPING WEIGHT 
3. 
7 Water-borne trade: 
2.17 Exports, including reexports__ thous. of long tons-- 5, 125 4, 780 7, 781 8, 050 8, 060 8, 356 7, 319 6, 937 5,613 Sf aan See ee 
2.21 OE ee ae eee siebae deamon Gerace 5, 036 4, 438 4, 682 5, 735 5,055 5, 336 5, 017 5, 673 r 5,349 * 5, 657 5,314 |- anes 
2. 
% VALUE 
rts, including reexports, totalt____. mil. of dol... 1, 139 1, 120 1, 102 1,015 1,019 990 926 1, 021 820 1, 284 1, 086 1, 028 1, 152 
—<— do.-.| "943 936 o21| (i) (i) () @) (i) () @ 0) ( () 
705. 6 Foreign aid and relief§___..........-..--- do__-- 197 187 182 () (*) () (4) @) () Q 1 1) @® 
38.0 By geographic regions: 
440, 6 Snn....... Se A ee ae thous. of dol_- 66, 134 78, 626 63, 908 64, 596 68, 022 66, 998 59, 489 61, 007 46, 339 78, 988 52, 675 ft | == 
65.2 NE a ae do__..| 190,636 | 201, 462 193, 062 180,623 | 209, 243 180. 890 154, 736 | 178,618 131,209 | 242,717 | 221,792 | 205,995 |....----.. : 
; | alae a ER ea a eS NS aire do....| 406,798 | 371,415 | 352,016 | 336,757 | 330,886 | 323,239 | 319,674 | 327,816 | 272.245 | 436,911 | 365,235 | 373,751 |--...---.- 
14.1 ! Northern North America__.-....-...-..-- do....| 151,301 | 150, 77! 171,245 | 179,067 | 155,103 | 169,273 | 168.744] 180,155 | 175,339! 165,481 | 148,475 | 155,971 |--..--.-.- 
40.8 Southern North America_____.....-...--- do___.| 126,058 127, 878 149, 369 119, 055 114, 915 108, 012 98,162 | 119. 702 99, 188 154, 862 | 122,925 | 113,300 |------.-.. 
37.5 ee. eee eee Sa 190, 324 172, 457 134, 456 141,171 141, 688 125, 262 154, 141 95, 564 | 204, 753 | * 174, 192 pS Se 
50.2 Tesal exports by leading countries: 
frica: 
ms . alle RES SE 4 SI a EEE ee do._-- 2, 862 3, 455 2, 314 3, 322 3,319 1, 531 3, 465 2, 286 2,000 6, 282 6, 567 See 
Union of South Africa_.....-.-...-.----- de... «. 36, 610 49, 593 40, 565 41, 309 44, 376 45, 578 42, 278 39, 344 31, 885 45, 638 22, 113 , i | 
3.08 Asia and Oceania: pike 
3.18 Australia, including New Guinea___-___- do-...- 9, 209 6, 446 8, 571 6, 814 7, 881 7, 748 5, 711 9,823 | 10,393 | 17,947] 14,262] 13,431 |----..--.- 
3.31 OS, a area ee 5.’ 6, 868 11,177 10, 760 7, 913 7, 227 4, 088 4, 899 5, 703 1, 598 7, 069 5, 733 Se: :.:... 
2. 46 ee... SCOURS RA Re do... 23. 504 31, 364 35, 494 22, 824 26, 633 18, 968 7, 737 9, 473 11, 232 13, 025 8, 541 ot... 
2.35 ipamand Pakistan... ................... do....| 18,489] 32,762] 25,048 | 32,204] 26,519] 19,373] 31,148] 28,812] 17,519] 35,786] 35,939] 26,854 |-.-....._. 
L 99 | ee ay Fae, do-__-- 24, 108 11, 797 12, 093 18, 060 46, 791 40, 172 26, 390 27, 449 18, 267 30, 077 34, 407 ) {/, ee 
46.2 | EE eee . 6, 248 8, 308 7, 421 7, 473 8, 557 5, 218 7, 425 8, 388 3, 839 16, 754 18, 197  ) ee 
46. 21 Republic of the Philippines__.........__- do....| 41,450 41, 851 39, 530 36, 857 39, 561 33, 396 26, 028 38, 153 31, 570 53, 043 44,301 | -35, 484 |.---.-.- 4 
“g ‘ Europe: 
+ Rea: oigatls do....| 64,472 | 59,378 | 69,309} 48,016 | 37,495] 37,504| 30,819 | 30,411 | 30,006] 55,093 | 50,577] 52,565 |__--______ 
6.66 SES rai ea SS do__- 91,174 87, 023 61, 516 : 78, 468 81, 370 57, 779 65, 306 61, 322 67, 384 81, 135  , Se 
6.88 aS eee ae Bes E 41, 128 45, 730 47, 589 25, 040 22, 098 23, 824 26, 263 29, 418 30, 097 48, 156 36, 786 55, 492 |...-...-.. 
6.06 Union of Soviet Socialist Republics___.._do___- 8, 176 3, 971 204 23 412 1,177 89 525 43 526 186 . Fees 
831 United Kingdom. ____-_-_._.______- ---"do.._.| 51,734 | 43,604 | 45,726} 40,368 | 65,649] 53,648] 54,617] 51,806] 46,071] 58,304] 53,300] 59,133 |----______ 
4.66 North and South America: 
3 0 aR Ge ee do._- 148, 783 148, 374 168, 272 176, 577 152, 711 165, 647 166. 272 | . 176, 026 174,152 | 161,074 | 146, 211 305, 006 tn. 5. 
a Latin American Republics, total________ do... 306, 373 300, 228 | 303,827 | 236,854 | 289,909 | 234,214] 208.506] 256, 455 184, 435 | 338,159 | 278,788 | 239,908 j-..-._.___ 
manent ............. he rhe Se = Ss 48, 842 46, 512 38. 269 27, 452 21, 598 16, 659 18, 961 20, 249 14, 942 26, 160 18, 170 oy 5 
ae do__- 63, 135 46, 154 43, 062 20, 012 37, 090 35, 940 33, 115 41, 255 29, 129 57, 217 51, 165 ky 
ae do....| _5, 662 7, 136 5,342 | 10, 141 6,372] 8,07 7,599 | 13,822 5,899 | 21,482 | 13,044] = 11, 235 |--------_- 
sana do....| 20,690] 21,924] 20,353] 14,264] 13,717] 13.477] 12,005] 12,651 9,748 | 18,533] 17,584] 15,087 |--..----_- 
4.01 do....| 39,302] 40,207] 50,119] 32,854] 30,873] 30,003 ‘ 38,397 | 32,772] 46,791] 36,676] 34,386|--..____- 
Go... 45, 597 47, 1382 45, 852 46, 384 46, 870 38, 293 36, 698 42, 7. 38, 845 50, 586 41,178 | ee 
ae 40, 807 46, 554 48, 719 44, 359 43, 625 47. 106 36, 776 48, 558 27, 923 58, 256 51, 162 8) ere 
72.0 Exports of U. 8S. merchandise, total t._mil. of dol_- 1,128 1,110 1, 091 1,005 1,010 981 916 1,011 813 1, 272 1, 074 1,017 1,139 
63. 29 By economic classes: 

175. 88 Crude materialst__.........-..--- thous. of dol__| 108,351 86, 352 125, 595 | 115,550 | 130,296 | 119,003 124,194] 127,852] 146,732] 184,256 | 141,574 | 154,193 |........_- 
35. 08 NS, SSS do_.._}| 104, 258 89, 745 74, 236 81, 311 111, 466 | 138, 517 107, 223 | 127, 203 96,545 | 116,621 | 121,409} 130,911 |--_._____- 
48.19 Manufactured foodstuffs and beveragest..do____| 122, 231 127, 043 129, 797 | 113,839 | 102,921 | 109, 092 97, 297 92, 560 80,397 | 122, , + j) =e 

meemamentrecturess... .....-...-<..-.«<-c- do__..| 129,879 122, 352 121, 101 113,357 | 115,236 | 107,341 91,489 | 102,711 83,961 | 128,944] 127,241 117, 060 t...:....... 
Finished manufacturest_.______._______..do___.; 663,342 | 684,469 | 639,993 | 580,672] 550,096 | 507,148 | 495,796 | 560,994 | 405,320] 719,242] 590,489 530,584 j|.-..._____ 

118.0 | By principal commodities: 
123.7 Agricultura] products, totalf_.........--- do....| 293,174 | 272,722 | 272,097 | 239,392 | 278,461 | 294,793 | 265,854 | 289,359 | 272,192] 379,791 | 323,435 | 338,018 j....._.__. 
113.1 Cotton, unmanufacturedf__._..........do___- 45, 904 31, 282 40, 439 26, 475 28, 673 21, 002 30, 755 43, 752 74, 777 91, 623 68, 883 |) re 
120.9 Fruits, vegetables, and preparationst..do__..| 35, 084 27, 740 25, 298 18, 860 15, 813 19, 543 18,927} 18, 808 15,346 | 24,732 | 218,023 | 219,318 |--__._--_. 
95.3 Grains and preparationst________- wececGOnnes| Wikaur 131, 237 131, 062 136, 600 157,618 | 188, 134 143, 206 | 149,536 | 108,440 | 142,698 | 140,134 eee 
97.4 Packing house productst__...........-- do....| 19,524 9, 235 9, 873 10, 448 11, 024 11, 011 10, 722 9, 987 8, 190 18,922 | 213,447] 213,558 |......____ 

93.4 | 

141.5 Nonagricultural products, totalf.........do_...| 884,887 | 837,239 | 818,625 765,337 | 731,554 | 686,308} 650,145] 721,961 540, 764 | 892,055 | 749,877 | 679,271 |-......... 
Aircraft, parts, and accessories... ....do__.- 13, 613 14, 791 19, 222 14, 189 10, 591 10, 621 11, 410 11, 098 11, 052 15, 888 11, 740 ) <5 Se 
Automobiles, parts, and accessories... .do___- 83, 819 90, 012 74, 898 64, 084 83, 931 70, 507 69. 717 78, 998 47, 748 91,760 | 270,472 | 267,701 |----..___. 
754 Chemicals and related productst______- 72, 509 70, 893 68. 133 63, 415 64, 406 58, 064 53, 877 63, 794 % 82,066 | 263,651 | 266,854 |__.._.____ 
36, 915 Copper and manufactures.___....-_--.- do....} 9,188] 12,755} 11,102] 10,975 7, 884 9, 359 5,904 | 10,004 6, 176 8,136 | 210,260] 25,095 }_-.._____- 
Iron and steel-mill products__._....-..- . 63, 708 57, 807 51, 282 51, 322 48, 470 45, 878 45, 712 51, 636 36, 075 70, 075 65, 924 ae. 
626 Machinery, totalt............-...------ do....| 214,120 | 217,921 | 201,169 | 184,464] 171,941 | 162,145] 159,859] 185,597 | 124,196 | 231,726 | 2 205,930 |2188,957/...._____ 
26, 182 MINE ce ciccdcocacussnunerss do_.--| 32,983 | 39,024] 33,267] 34,066] 29,905| 28,536] 30,412] 32,281] 25,901 | 38,381] 210,697| 210,535 |_.._______ 
_ a ere pats ae 48, 935 50, 459 47, 580 37, 502 34, 360 34, 958 31, 792 37, 234 26, 057 52,712 | 240,604 | 236,649 |_......._- 
21, 136 Ce ae do....} 15,963 | 14,437] 11,685} 11,903| 11,477] 11,771 | 12,576] 11,795 7,951 | 19,216 | 214,864] 215,566 |_..______ 
pa do_...| 104, 382 101, 876 97, 339 90, 139 85, 849 78,172 75, 440 94,144 57,946 | 106,737 | 106,079 | 120,985 |_......-_. 
67, 518 Petroleum and productst_._..........-- , aa 49, 409 58, 845 60, 374 61, 395 67, 864 60, 916 55, 913 5U, 815 % , 601 55, 496 ep 
2, 051 Textiles and manufacturesf__-......--- do....' 74,935 ' 83,129' 78,626  67,328' 62,136 ' 53,703 55,013 68,395' 60,477 91,397 70,523 . 60,443 !_...._____ 





’ Revised. 1 Not available; see note marked “{”. 2 Not strictly comparable with data prior to 1949 because of changes in commodity classifications. Important among the shifts affecting 
comparability is the transfer of tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group. 

The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. 8. Foreign Relief, Interim Aid, and Greek-Turkish Aid, Goy- 
ernment preened items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked “‘f’’). Separate figures for foreign aid 
series for Nd relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed 
rations { >y E.C. A. and Interim-aid authorizations. a ee ‘ : 

J or not} t The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian oot a> 

presents Ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations 

n of the | in occupied areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re- 

| Ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include petroleum and petroleum products which are not included in 

re have deg he gn asindicated above. ‘‘Total exports including reexports’”’ includes comparatively small amounts under the lend-lease program which have not been shown separately since the 
¢ urvey. 












































































































































S-22 SURVEY OF CURRENT BUSINESS May 1949 
Maj 
<= 
1948 1949 — 
Unless otherwise stated, mice =e | << —$ —~_ 
1946 and descriptive notes — oun ‘ Septem- Novem- | Decem- Febru- 1 
the 1947 Supplement to the Survey March | April May June July | August » October | “Sir Ser | January my March a“ 
ae —__ | ae th 
FOREIGN TRADE—Continued — 
all 
VALUE—Continued _— 
General imports, total.............--- thous. of dol_.| 665,813 | 528,037 | 549,428 | 615,479 | 558,346 | 598,860 | 558,221 | 597,342} 550,062 / 721,588 | 589,251 | 567,855 | 631,945 
a smuwsentisccewenesesss do....| 44,561} 29,295 | 35, 501 28,704 | 31,923] 41,806] 33,955] 31,184] 23,097] 35,233] 97, 541 28, 701 
a... do....| 138,873 | 112,302! 112,300] 137,669] 117,734] 134,275] 97,340] 125,115] 95,519] 179,008! 194 °044 | 124,129 rei 
She do....| 98,965 | 80,699 |  83,622| 95,188] 87,501 | 89,237] 94,174] 102,271] 81,758] 112,923] 98737] 89,450 To 
Northern North America.......-...- ~~" do....| 128,617 | 114,602 | 120,279 | 129,285 | 125,778 | 136,983] 157,276 | 153,624] 170,583] 148,791] 127.050 | 119,340 ( 
Southern North America_______.-.-__-_-- do....| 114,938 88, 264 84, 895 76, 623 73, 150 82, 107 67, 451 64, 774 55, 729 83, 095 , 622 91,716 |. ( 
ee. ence do....| 139,859 | 102,874] 112,831 | 148,011 | 122,261] 114,453 108,026] 120,374] 123,376] 162, 539 144, 257 | 114,519 |____.. I 
By — countries: ( 
a do....| 2, 082 464 215 415 1,577 | 10,322 9, 959 205 206 350 4 266 901... : 
Union of South Africa ‘ oar do__- 12, 988 9, 460 12, 176 9, 978 12, 565 10, 901 10, 055 13, 744 11, 029 10, 849 9, 553 A / I 
Asia and Ocean 
Australia, including New Guinea_.___- do....} 24,395 7, 287 5,589 | 13,242] 13,468] 16,932 6, 538 8,914 4,999] 13,171 9,387 | 11,772 | m. 
egy ons en enannaes A 23, 003 16, 684 20, 237 , 204 23, 947 20, 442 17, 463 24, 499 14, 404 34, 501 17, 169 13, 639 ( 
(SS aa SE ae --| 10,590 7, 778 9, 133 10, 2382 11, 297 9, 933 8, 736 10, 971 9, 315 13, 747 11, 839 o pa ( 
ndia and Pakistan ~-| 22,512] 35,569] 28,457] 27,472] 22,310] 20,532] 16,733] 23,802] 17,125] 26,958] 926 537 , 952 
India oy = 4, 643 4,019 3, 789 5, 671 6, 750 5, 518 4, 083 7, 130 6, 214 7, 352 7, 122 9, 029 j 
Netherlands Indies e 4, 908 3, 511 2, 942 6, 038 5, 889 8, 961 5, 512 8, 092 8, 458 15, 235 9, 995 7, 260 ] 
Republic of the Philippines__-....-.--- os. 7 , 990 16, 942 17, 632 25, 415 15, 356 23, 538 13, 311 13, 950 11, 546 25, 081 14, 891 15, 051 ( 
Euro 
Frense. |, SS Sa er eter én... 6, 489 4, 842 4, 656 7,470 6, 191 6, 806 6, 402 7, 661 5, 521 7, 344 6, 414 6, 851 |...tae 
Gummny OS OE eae eee i 1, 737 1, 356 1, 495 2, 003 3, 064 2, 982 4, 102 3, 606 3, 056 3, 491 4, 648 4, 745 |... ae Frei 
ie ai rae do__- 8, 414 9, 127 7, 210 7, 214 5, 928 5, 860 7, 475 10, 263 9, 103 11, 775 7, 902 5, 962 |... Ca 
Uaien of Soviet Socialist Republics__._do___- 7,414 6, 682 7,371 7, 400 5, 628 8, 420 9, 788 5, 253 6, 745 6, 592 1, 613 3, 267 |. ] 
nn cece @e.- <2 25, 573 23, 871 20, 862 26, 247 23, 646 23, 643 21, 468 27, 051 19, 462 29, 379 24, 671 2, RS t... 2 Feo ( 
North and South America: Ca 
as SE eg do....| 126, 440 113, 041 116, 211 125, 541 122, 310 134, 003 153, 315 149, 251 165, 863 145, 943 121. 998 115, G60)| seueccae 7 
Latin American Republics, total___-__- do....| 237,191 | 177,173 | 186,427] 212,913} 184,043 | 182,876] 163,592] 174,444 | 166,680] 231,054] 208.506] 195,216]... ( 
CI eg do....| 19,706 12, 520 11, 906 17, 600 16, 104 15, 785 10, 076 10, 352 6, 908 9, 830 15, 234 11, 188 |... Fina 
sR RE do... 40,684} 30,928] 35,912] 52,381 36,216 | 34,8909} 37,681 47,449} 48,393] 62,235] 47,437] 33,418]. Or 
7 TG a a a aR ae ee do....| 17,863 15, 688 13,706 | 18,004] 15,803 13, 595 12, 209 12, 536 11, 87 18, 019 15,456 | 18,552]. f 
a i ma am lS do....| 17,442 8, 694 14, 182 19, 963 21, 145 18, 737 18, 762 19, 954 22) 84 28, 750 21, 749 16,208. | .cc5 ee ] 
eG do....| 47,168] 33,763] 38,990] 30,627 29,810} 42,551] 32,787] 29,140] 15, 965 26,630] 24,558 | 37,404]... Or 
SS a REISE do....| 27,204] 24,244 17,533 | 17,051 18,646 | 17,473] 17,247] 17,301 19,623 | 25,232] 24,198 | 24,664)... 4) og 
St ees @o.... 26, 880 23, 464 22, 735 25, 693 19, 863 20, 626 21, 317 21, 498 25, 105 27, 271 24, 566 20, 820.4...2- 
Imports for consumption, total_._........-.-- do_....| 638,378] 525,609] 543,650] 595,802] 562,990] 589,199 | 587,998] 601,726} 557,195 | 705,982] 578,142} 554,164 Ne 
By economic classes: wz Ne 
EE a eee do....| 195,121 153, 174 153, 155 187, 378 168, 978 177, 803 183, 172 164, 714 146, 535 203, 548 181,460 | 156, 146 }_._... Fina 
SESE Sl ee eee do....| 121,995 85, 425 95, 101 106, 880 89, 043 88, 717 93, 212 105, 931 116, 094 145, 217 109, 606 99, 428 J... Op 
Manufactured foodstuffs and beverages..do__..| 70, 650 56, 030 63, 255 61, 086 57, 206 74, 870 67, 081 72, 852 53, 434 63, 862 49, 831 57, 983 }...5. = ] 
Semimanufactures___._...........-.._-_-- do....| 140,794 121, 445 130, 303 133, 128 138, 563 140, 580 138, 906 139, 821 127, 860 165, 397 127, 684 131, 7641223 ] 
Finished manufactures._...__._.__.__._.___ do__._| 109,818 109, 535 101, 836 107, 379 109, 201 107, 227 105, 627 118, 407 113, 273 127,958 | 109, 562 108, 843 |____ Ra 
By principal commodities: : : ; J Ne 
Agricultural products, total__..........-- do._..| 310,659 | 224,686 | 237,024 | 267,899 | 238,665] 258,166] 261,756] 256,337 | 231,972] 313,647] 251,736 | 238,029 r Ne 
es | eee 63, 435 39, 671 52, 703 67, 489 50, 357 44, 461 46, 645 55, 306 60, 865 85, 827 71, 555 57,396 |. .se Oper 
Ee Se “Weed 10, 587 8, 110 6, 961 8, 694 10, 040 6, 649 6, 878 5, 050 5, 064 6, 331 5, 646 4, 780 16-6303 Fre 
Rubber, crude, including Guayule__-_-- do....| *29, 648 16, 405 16, 335 26, 688 27, 233 28, 365 22, 294 27,740 22, 758 37, 862 27, 672 22, 580 |....... Re 
Silk, unmanufactured_-_______..-.-_.--- do___. 1, 863 828 982 2, 174 3, 316 906 1, 034 1, 745 1, 091 1, 543 2,517 3,120 103 Pa 
ee nd do....| 40, 808 25, 547 30, 254 22, 115 22, 470 42, 142 30, 934 27, 448 13, 452 21, 003 19, 283 $2, 660 |_.. Jone 
Wool and mohair, unmanufactured_...do_...| _ 34, 803 24, 612 20, 269 29, 007 25, 142 26. 948 22, 156 19, 893 16, 456 18, 540 21, 307 21, 796 |. 2s 
Nonagricultural products, total _._.._..-- do_...| 327,719 | 300,924 | 306,626 | 327,903 | 324,326 | 331,033 | 326,242 | 345,388 | 325,224 | 392,335 | 326,406 | 316,135 |_______. 
Furs and manufactures_______- ee 11, 996 9, 600 15, 276 14, 503 10, 104 17, 270 16, 630 12, 771 9, 226 11, 932 6, 764 7, O12: b. aae Clea 
Nonferrous ores, metals, and manufactures, To 
ei aa thous. of dol__ 49, 476 44, 744 48, 974 50, 995 52, 523 55, 717 54, 468 63, 896 55, 356 88, 027 74, 603 64, 000 |... } 
Copper, incl. ore and manufactures. _do_...| 19, 006 15, 376 13, 499 18, 967 19, 224 15, 895 14, 223 15, 774 15, 888 22, 820 23, 243 25, O76 |-..ccccoe T 
The Sees ore... _...=.......... Se 7, 613 8, 452 13, 225 13, 947 7, 965 11, 666 10, 899 13, 663 7, 637 24, 706 9, 591 11, 007 --ceme Pane 
Paper SEER eR aS: do... 29, 003 22,347 | 28, 967 32, 296 29, 563 27, 271 23, 612 22, 857 20, 974 22, 562 17, 869 22,277 |..see To 
sis RS ‘ 37, 367 32,801 | 34,477 34, 843 33, 093 37, 320 33, 172 34, 587 39, 609 39, 081 35, 442 34, FiO |. 5. cco I 
Petroleum and products--_-__-_--- a 37, 277 32, 544 30, 204 34, 612 32, 799 33, 267 35, 569 | 34, 430 41, 454 46, 032 44, 004 36, 830 1-2-3 
Hote 
TRANSPORTATION AND COMMUNICATIONS Ay 
Re 
‘ | | | | Fore! 
TRANSPORTATION | | U. 
v 
Airlines | En 
Operations on scheduled air lines: Im 
iles flown, revenue__._______...____- thousands__ 24, 849 25, 710 27, 176 28, 050 29, 444 29, 427 27, 689 27, 718 25,361 | 26,250]; 23,141 2B, 146 |}. ccs _Pas 
Express and freight carried___.__.._...short tons_- 12,7 * 12,424 | * 13,346 13, 069 11,998 | * 13,310 15, 952 16, 575 14, 973 17, 636 12, 176 11,819 |_.-- Nati 
Express and freight ton-miles flown..thousands__| 7, 817 7, 446 8, 406 8, 097 7, 296 7, 935 9,540 | 10,028 9,509 | 11,085] 7,859 7, 598 : Pullr 
Mail ton-miles flown.._.................--- | eee 3, 045 2, 819 2, 923 2, 868 2,764 2, 890 3, 066 3, 321 3, 360 | 5, 098 | 3, 292 3,207 |... 528 Re 
Passengers carried, revenue___........----- SRS 881 °1,015 1, 131 1, 187 1, 181 1, 206 1,176 1, 159 966 978 | 821 968 }..225. Pai 
Passenger-miles flown, revenue___....._..-- do....| 431,156 | 473,950 | 527,924] 575,019 | 546,018 | 552,710 | 535,578 | 522,007 | 440,971 | 473,636 | 418,212 | 420,133 |---- 
Express Operations Teley 
Operating revenue. _._..........-.--- thous. of dol__ 26, 355 25, 318 21, 877 23, 632 23, 180 22, 712 24, 106 23, 210 23, 373 28, 585 23, 105 93,037 1 ..<vae Op 
Operating income................... linseed at 5 131 1 25 20 412 4 24 9 12 61 28 » my Sidi § 
q 
Local Transit Lines ; Op 
Fares, average cash rate____...............-. cents..| 8.5234 8.5816 | 8.6093) 8.6591 8. 9140 8.9694 | 9.0165) 9.0913} 9.1439 | 9, 1827 9. 2131 9, 2353 =i _ 
Passengers carried, revenue$_____________- millions__ 1, 581 1, 491 | 1, 487 1, 437 1, 356 1, 342 | 1, 369 1, 439 1, 392 1, 478 1,399 1, 273 1, 424 Tel ‘ 
Operating revenues____.........._.-- thous. of dol__| 121,800 | 119,500 | 120,200 | 118,300} 123,700 | 124,200 | 121,200] 130,900} 130,200} 143,300] 128,400 | 117,000 Bp Wi 
Class I Steam Railways ¢ 
Freight carloadings (A. A. R.): ? N 
I ieee i pirericnrnnelnwnnocen thousands__ * 2,952 2, 984 4, 404 3, 524 4, 183 3, 562 3, 502 4, 57 3, 295 2, 951 3, 428 2, 767 2, 619 Oce 
a a Sk aks do__.. ’ 511 408 992 795 786 746 694 889 642 621 756 607 361 0 
TR EE ema chiiisknnnenncten | SE 53 40 72 58 67 59 58 75 60 59 78 63 56 0 
EET ET 60...5. 181 173 224 189 246 212 197 243 169 156 168 131 146 N 
Grains and grain products_---__...-....-- ees 141 153 200 199 322 223 195 264 207 193 215 156 186 Ra 
htaccess hid trenicterirnts ais do___- 35 49 63 42 44 43 | 58 99 | 62 47 5l 34 34 0 
le adem nncionianmdl i ° 57 204 395 332 408 311 | 302 | 346 222 78 59 52 59 0 
Merchandise, A hl AT alis BAe do.__- ’ 462 447 | 544 408 487 420 420 557 411 | 369 | 434 | 369 383 N 
ee... _... *iee 1, 510 ! 1, 913 1, 499 ! 1,823 1, 548 1,578 | 2, 100 1, 523 | 1, 428 | 1,666 ' 1,356 1,304 / 
* Revised. 4 Deficit. r 
{Data for May, July, October 1948, and January 1949 are for 5 weeks; other months, 4 weeks. i § 
7Figures for January-March 1946 revised; see note marked ‘“‘t’’ on p. S-22 of the July 1948 Survey. for to 
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M. : Unless otherwise stated, ranenies bs 1948 ed 1949 
arch 1946 and descriptive notes may ‘ound in soon Nevies. 7 : 
|| the 1947 Supplement to the Survey March | April May June July | August —_ October | “SV — January | F ng March 
a 
ae TRANSPORTATION AND COMMUNICATIONS—Continued 
——— 
63 f TRANSPORTATION—Continued 
1, 945 
Class I Steam Railways—Continued 
carloadings (Federal Reserve indexes): 
oth unadjusted 1935-39=100_- 122 128 143 144 143 146 150 151 141 128 120 117 111 
RS. oa. cdi kedankne-Scuwerwhewcudeod 40... 98 105 163 153 144 153 149 147 138 131 130 124 79 
Fk a IES Saris oe ee GG. 3: 163 134 183 183 177 187 190 190 198 201 198 198 175 
BREE CROCNIOR 6. nonnnacececeaccmencna a 146 14} 145 156 165 171 164 158 141 123 116 107 117 
Grains and grain products_--.---.-.-.--- ae 100 108 113 147 189 156 142 150 152 138 125 111 128 
MiegtOGK......-...---.---- a dee a ... 62 94 86 74 66 76 113 143 114 82 76 60 61 
oseecccie \ RES: “tes 57 212 277 296 296 273 273 240 196 62 44 46 68 
on enenee,, ( OES SS eee eee 73 70 69 66 63 67 70 71 68 66 57 58 61 
| EE Se re A , 142 143 144 144 142 146 156 159 149 139 129 128 131 
omnes sal, BES SS ee ees a 130 130 141 139 138 142 139 140 137 137 131 126 120 
nang ae sie RES a RNa ee | 98 105 163 153 144 153 149 147 138 131 130 124 79 
osm witinigs |. ar ae ees Aes 162 137 185 187 183 194 192 194 198 192 189 187 174 
wn eepenes, ee, ee ” es 146 141 139 150 165 162 152 149 144 139 129 112 117 
oswtonn de Grains and grain products____...-.-.-..--do___- 109 123 129 144 158 144 127 150 155 147 125 113 139 
oes wean a RSE TE OAS 79 105 96 86 86 80 85 93 90 85 79 75 77 
~~ keane I et aS: ES 2 @&.... 195 213 213 191 185 182 182 178 178 201 175 185 236 
Merchandise, 1. ¢. ]_._--- TE Ps BEES E. oe 72 70 69 66 64 66 66 68 66 62 60 61 60 
wo enbeates EE SE ene do___. 150 145 143 140 141 145 144 145 144 148 141 136 138 
rere eee. surplus and shortage, daily average: 
ae. foal... ae eT ae r..| 35,244] 104,170 14, 515 15, 633 16, 942 5, 392 4, 285 1, 792 4, 473 11, 573 31, 831 60,063 | 114, 926 
et A ER TERRE Sire, do__- 2, 585 3, 459 5, 824 9, 938 1, 736 486 385 74 161 1, 902 6, 031 14, 930 17, 803 
EE SSRN 72s ea do.__.| 27,938 95, 106 109 14 11, 539 47 56 253 653 4, 781 16, 221 34, 917 87,579 
Car shortage, total_...................-- 2 a 7, 783 2, 330 13, 282 15, 350 14, 108 19, 095 16, 992 20, 885 11, 339 1, 561 657 549 510 
oA Sibimeagi | TE ET 2, 974 1,079 1, 133 2, 002 5, 020 5, 210 6, 262 10, 804 7, 254 791 212 103 165 
waviesoad an eae eT Le 4, 374 1, 058 11, 500 12, 637 8, 279 12, 985 9, 891 8, 908 3, 469 670 429 320 198 
ws enact i ial operations (unadjusted): 
F a rereneee total aes S "___thous. of dol..| 776,616 | 728,969 | 796,403 | 838,106} 841,994 | 868,089 | 844,774 | 878,121 | $25,326 | 806,554] 730,686 | 675,749 | 739,616 
ny |. ee eae IR TORIES Seti ao, do.._.| 642,346 | 601,376 | 666,984] 690,838 | 685,426 | 711,360} 696,795 | 738,588] 691,177] 648,028 | 594,747 | 559,186 | 616,074 
du “Cee at SSeu ON 74, 398 69, 490 71, 786 84, 251 95, 094 92, 511 ; 75, 316 74, 220 90, 671 81, 522 67, 374 , 608 
Operating expenses-__........-...---.-.---.-d0_.- 618,759 | 585,625 | 616, 231 626,080 | 626,159 | 637,362] 620.993 , 637,472 | 648,742 | 616, 269 i 587, 933 
oint facilit d equipment rent 
a2 ee ey ee Oe ee t remy dol. 97,132 90, 239 89, 993 87,047 | 110,578 | 115,033} 112,932] 115,335] 103,788] 93,150 81, 173 78, 217 85, 708 
623, 809 Net railway operating income____.____.._-- ° Se 60, 724 53, 104 90, 178 124,979 | 105, 257 115, 695 | 110, 849 110, 877 84, 066 64, 662 , 244 29, 754 65, 417 
il EE TREES” —_ «aR 35, 447 26, 916 63, 715 94, 071 76, 474 85, 510 82, 657 84, 486 61,7 49, 890 11, 884 4 Gpibaks.x. 
ono suite ial operations, adjusted: 
wan fuse ey ow pean gl of dol_- 760. 8 726.1 794. 7 855. 6 818.6 842.4 836.0 845.0 832. 9 810. 6 767.8 op See 
Jatiedeeie si Sa aR hey aE 623.3 593. 6 665. 0 710. 3 669. 8 695. 2 688. 1 707.8 695.9 659. 4 627.2 SS) 
snags SS ORE a ee: a0..=. 75.5 72.1 72.8 81.6 7.5 82.8 84.2 27.2 77.8 89. 2 85.1 ae 
SS EEE EERE -_. 705. 4 684. 4 701.0 719.0 726. 8 743. 6 737.4 755.9 751.7 738. 6 703. 4 TS iia aaa 
Net railway operating income ___...-...-_- do____ 55.4 41.7 93.7 136.6 91.7 98.7 98.6 89.1 81.2 72.1 64.4 “y ' Se ae 
AR tli all ie an aan GREE ae.) 22.2 8.8 61.8 102.5 57.4 65.3 64.9 56.3 48. 6 40.0 7 34.2 2k See 
Operating results: m 
Freight carried 1 mile__._...._.mil. of ton-miles__- 52, 466 49, 902 60, 250 58, 231 57, 995 61, 253 58, 815 62, 900 56, 162 52, 541 49, 197 Cee t....-.... 
Revenue per ton-mile_____..___._-.--__-- cents__ 1.300 1. 284 1. 183 1. 262 1. 261 1, 231 1. 256 1, 248 1. 300 1.312 1. 292 ‘co a 
Passengers carried 1 mile___._._.___- _.-Millions_- 3, 271 3, 043 3,151 3, 660 4, 094 3, 961 3, 521 3, 101 2, 990 3, 538 3, 368 i - ae 
ae Waterway Traffic 
meee Clearances, vessels in foreign trade: * x 2 f 4 
Total, U. 8S. ports.............._thous. net tons-_- 7, 002 6, 826 8, 167 8, 765 9, 004 8, 773 7, 554 7, 638 6, 307 6, 567 5, 892 & Mew... 
. RE oes OR eee ce 2, 998 3, 106 4, 063 4, 461 4, 407 4, 478 4, 059 4, 083 3, 232 3, 161 3,015 yy aoe 
e NG to ae ee es do__.. 4, 005 3, 720 4, 099 4, 304 4, 507 4, 294 3, 495 3, 554 3, 075 3, 466 2, 876 i: Se 
Panama Canal: - 
eS es thous. of long tons_- 2, 143 2, 064 1, 990 2, 125 1, 940 2, 021 1, 954 1, 642 1, 764 1, 827 2, 341 1, 981 2, 554 
In United States vessels__.___._____- Pats, ae 1, 165 1, 184 964 1, 044 1,117 1, 167 1,075 751 687 909 1,179 877 1, 280 
Travel 
, Hotels: 4 
Average sale per occupied room______.__-dollars_- 4.81 5. 35 4.91 5. 27 5.12 5. 62 5. 53 5. 60 5.70 5. 25 5. 41 5. 38 5.15 
‘Rooms occupied__________..._-.- percent of total_- 89 89 89 89 83 88 90 89 84 7 83 86 85 
—ae) « Restaurant sales index, same month___1929=100__ 206 245 246 248 227 236 240 224 225 204 222 222 210 
oreign travel: 
U. & jrreees werivelt. .... .....2c-.-...- number._| 47, 587 41, 823 37, 517 45, 627 52, 038 67, 000 63, 648 53, 004 41,410 43, 108 38, 587 rf eee 
U. 8. citizens, departures____..._- ee 44, 722 40, 574 41, 271 59, 432 58, 080 42, 549 32, 113 33, 727 25, 323 36, 078 eee: BPS 
SNR Ses i Oe a do___. 1, 556 1, 750 1, 395 1. 2 a en Sain Kcr nna Sern: DMO R a! Fo Ee 
MIS ce on te ee do....| 14,567] 14,211 12,742 | 12,345| 12,364] 11,495| 12314| 15,707] 15,304| 20,829 |--..-...:-]._....._-|_----____. 
; nt a neil steactaiaeet do...| 26,883 | 25,110] 27,304] 30,372] 21,699] 16,168] 13,802] 12,456] 11,134] 12,669] 16,744] 21,975] 34,761 
National parks, visitors................ thousands... 258 351 689 1, 454 2, 613 2, 1, 371 616 215 150 1 1 
Pullman Co.: 
2 Revenue passenger-miles____........_._millions_- 1, 045 75 935 1,040 1, 028 1, 016 1, 020 1,008 922 1, 187 
<i Passenger revenues____.._.-_------- thous. of dol_. 9, 364 8, 676 8, 254 9, 516 9, 334 9, 128 9, 240 9, 183 8, 396 8, 417 10, 814 
COMMUNICATIONS 
Telephone carriers: 
costen Operating revenues_..........____- thous. of dol__| 237, 939 235, 004 238, 347 241, 148 240, 002 243, 779 244, 659 248, 456 248, 576 0B; GEE FB: Sc wseich ci ccc cenieeenenen 
aaa anny POWONIEEG. ee do....| 1382, 124 132, 437 133, 426 135, 379 133, 533 134, 254 136, 663 139, 384 141,178 i 8 § Ree PR Stet 
ESS LOM STE ae. 87, 003 83, 653 85, 348 85, 868 86, 248 88, 964 87, 153 89, 102 87, 056 | kG Se, oe, Re 
; Operating expenses._...........----.-- .....d0....| 187,252 | 183,836 185, 762 | 189,214 | 193,785 | 192,228 | 193,927 | 193,407 | 199,356 | 211,342 }..........]______._._]_-.---.... 
ei Net operating income__....._..____- Seay do... , 800 24, 130 25, 250 24, 702 21, 180 24, 327 23, 739 26, 759 24, 210 5 es es ee 
", 424 Phones in service, end of month______ thousands... 32, 934 33, 186 33, 499 33, 769 34, 009 34, 286 34, 518 34, 760 , O64 € |, Ws SR 
___'_, Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 
Operating revenues. -__..____-__- thous. of dol_- 16, 055 15, 014 15, 482 16, 508 15, 107 15, 403 15, 290 14, 842 14, 493 15, 959 14, 024 98, MS 
Operating expenses, incl. depreciation__._do___- 14, 190 14, 224 14, 610 14, 759 15, 091 14, 490 14, 313 14, 187 14, 069 17, 154 14, 124 a | 
2 6H ont operating revenuee.......-...... Be ey 900 4 185 4 108 741 4759 50 164 4 63 4 293 41,989 4942 WOON Diiccutinnn 
, cean-cable: 
361 Operating revenues__-______-.-__- es do___- 1, 885 2, 089 2, 012 2, 065 2, 005 1, 980 2, 076 2, 057 1, 942 2, 362 1, 939 ieee 
Operating expenses, incl. depreciation_.__do___- 1, 843 1, 787 1, 758 1, 702 1, 842 1, 724 1, 724 1, 734 1, 709 1, 837 1, 611 =} See 
146 Net operating revenues..................-do___- 4 102 92 60 170 1 39 157 132 40 315 123 wi... a. 
186 Radiotelegraph: 
J Operating revenues_.......----------.---do__-- 1, 817 1, 807 1, 846 1,931 1, 869 1, 797 1, 838 1, 849 1, 848 2,121} 11,890) 11,844 |-_....... 
59 Operating expenses, incl. depreciation....do___- 1, 896 1, 779 1, 857 1, 832 1, 849 1,819 1, 780 1, 791 1, 850 2,020 11, 783 OT, Fee Be acacdan os 
: = Net operating revenues.__-_.._.__--___.- do._.- 4 140 4 48 4 87 12 454 492 4 16 4 29 4 63 47 1 436 OF occ takee 








* Revised. 4 Deficit. 


§ Data have been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 


for total coal cars. 


{ Data relate to Continental United States. tRevised data for February 1948, $18,246,000. é 
1 Beginning January 1949, data are compiled from reports of carriers having annual operating revenues of $250,000 or more; however, the one company excluded on the new basis accounted for 


only 0.3 percent of total revenues in December 1948. 
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Unioss enurvitos otated, statiotics ghrongh 1948 a _. ae. a Unk 
I an ptive notes may found in : Septem- Novem- x * 
the 1947 Supplement to the Survey March | April | May June July | August — October — ee January = Maret 
= pawn 
CHEMICALS AND ALLIED PRODUCTS 
a — 
CHEMICALS } 
Inorganic chemicals, a: : Gel: 
Ammonia, synthetic anhydrous (commercial) Pi 
short tons._| 100,142 92, 640 82, 408 81, 364 89, 642 85, 556 86, 062 92, 791 93, 923 99, 303 99, 057 90, 917 103, 418 
Calcium arsenate (commercial) ----_- thous. of Ib_. 3, 37 3, 910 3, 399 5, 488 3, 273 899 () (1) (1) (1) () () ‘= St 
Calcium carbide (commercial) - ---- -- short tons..| 61, 489 57, 649 59, 009 54, 585 53, 375 57, 443 55, 164 57, 805 55, 347 57, 971 61, 918 56, 480 58, 13 : 
Carbon dioxide, liquid, gas, and soli 4 Glu 
thous. ofIb_.| 70,590 | 83,260] 96,217 | 103,850] 118,787 | 120,884] 101,358| 71,125] 60,734] 50,668] 60,371 58,183 | 73, 955 Pi 
Chlorine. ......--.------------.-----.- short tons..| 132, 668 | 126,992 | 130,926 | 133,231 | 129,445 | 142,412 136,382] 147,593 | 147,451 | 154,469] 152,838 | 136,431] 14s'q,| 3 
Hydrochloric acid (100% HCl)-----..------ do 36,579 | 36,306 | 38,349 | 34,930 | 32,862 | 35,782} 37,825 | 39,863 | 38,889] 39,237] 39,378 | 38,904] 49 5» sulf 
Lead arsenate (acid and basic) __----thous. of Ib_- 3, 654 3, 814 3, 127 2, 097 506 (1) (1) (1) (1) 1, 648 3, 866 4, 089 2 & Pi 
Nitric See (100% HNOs)-......-.----- short tons__| 101,041 94, 904 86, 487 81, 888 92, 594 90, 318 95, 570 99, 190 91, 348 95, 099 97, 854 90,545 | 85, 6g) f g 
ea a A mil. cu. ft..| 1,361 1, 362 1, 370 1, 288 1, 205 1, 328 1, 279 1, 431 1, 386 1,409] 1,403 1,364| 1.5% | 
Paeapberis acid (50% H;P0,)_.....--short tons__| 105,097 97, 510 98, 565 95, 396 96, 864 102) 961 106, 304 113, 726 104, 433 109, 149 112, 257 | * 107, 134 114, BT 
Soda ash, ammonia-soda process (98-100% Na) 
Re So ne short tons..| 404,525 | 357,752 | 360,110 | 347,656 | 398,871 | 394,215 | 357,618 | 406,603 | 398.158 | 406,026} 372,224] 329,076! 349 89 
Sodium bichromate and chromate_________- do___- 7,971 8, 184 7, 962 7, 916 7, 850 7, 783 8, 200 8, 734 8, 277 8, 328 8, 913 7, 987 8, 116 | Ani 
Sodium hydroxide (100% NaOH).___.____- do 198, 658 | 186,300 | 186,265 | 190,576 | 194,012] 203,274} 196.163] 211,836 | 212,494 | 221,479] 209,891 |r 188,340} 1929”) 4 
Sodium silicate, soluble silicate glass (anhy- iol 
| Ee eee short tons_.| 54, 702 38, 77 33, 588 39, 093 38, 230 36, 085 38, 232 38, 617 46, 868 38, 049 35, 914 31,683 | 36,99) | 
Bodiom sulfate, Glauber’s salt and crude salt ‘ 
SSeS Lowa SS a re short tons_- 69,688 | 70,928 73, 510 65, 602 64, 083 67, 293 71, 926 76, 811 73, 721 71,868 | * 72,477 67, 539 65, 62 G 
sulphuric _ (100% H2S0O,): | 
La Se short tons._| 956,957 | 904,562 | 931,788 | 838,982 | 838,317 | 901,994 | 866,168 | 950,801 | 944,268} 989,887] 964,506 | 868,584 | 978, 251 
Price, ais. 66°, tanks, at works 
dol. per short ton_- 15.00 15.00 15. 00 15. 00 15.00 15. 00 15. 00 17.00 17.00 17. 00 17. 00 17.00 17.0 F 
Organic chemicals 
Acetic acid (synthetic and natural), production , 
thous. of Ib_- 34, 605 33,244 | 39,091 38, 041 37,745 31, 626 35, 437 38, 322 41, 238 43, 496 r 41, 366 34, 729 | ____.- . 
Acetic anhydride, production. ____________- do_. 64, 849 60, 103 64, 641 57, 784 63, 246 63, 004 69, 240 69, 857 73, 450 67, 941 66, 520 57, 807 |. ge Veg 
Acety]! salicylic acid (aspirin), production- + “TE 1, 054 1,061 | 559 649 249 905 1,043 1,079 1, 088 1, 113 1, 180 1, 060} cua V 
Alcohol, es | 
Production....________.-__ thous. of wine gal_- 13, 016 13, 311 | 13, 754 12, 973 12, 534 14, 289 15, 636 15, 962 16,013 15, 765 12, 855 11, 121 15, 1% 
Gonammntion (withdrawals) ___......____- do____ 13, 046 13, 206 14, 211 13, 138 12, 492 14, 124 15, 573 15, 457 16, 185 15, 266 12, 939 10, 116 14, 08 
SE ae ae a RE de... 1, 613 1, 712 1, 245 1,073 1,110 1, 282 1, 344 1, 982 1, 816 2, 190 2, 136 3, 229 4,249 
Alcohol, ethyl: 
Production. ...........-.-.- thous. of proof oe... 29, 265 27, 389 29, 852 27, 668 23, 833 25, 790 27, 972 29, 827 33, 609 30, 779 26, 573 22, 381 28, 268 
EE RSE SS a RE ea 29, 808 31, 601 | 34, 874 38, 273 38, 487 36, 098 31, 725 29, 592 31, 999 34, 917 37, 154 37, 727 37, 708 
In industrial alcohol bonded warehouses _do- 29, 413 31,032 | 34,353 37, 699 38, 114 35, 654 31, 313 28, 738 31, 496 34, 317 36, 587 37, 434 37, 49) 
In denaturing plants____._.-..--.-.---- do___- 395 569 | 521 574 378 444 412 853 503 601 567 293 ” ong c 
Withdrawn for denaturing_____.._______- do__..]| * 21,048 | "23,812 | "24,807 | * 22,962] 22,630] * 26,209] * 28,584] *30,075| 29,134] *29,339]| * 23,615] * 20,169 27, 84 
Withdrawn tax-paid____.........._____-- do 3, 237 2, 827 | 2, 838 2, 933 3, 024 3, 432 3, 809 4, 702 5,114 3, 159 2, 988 3, 184 3, 114 
Creosote oil, {4 Wee ae AS thous. of gal__ 12, 179 12, 884 | 11, 590 10, 654 11, 345 11, 930 12, 483 11,756 13, 436 12, 591 13, 137 13, 435 |. ci 
Ethyl acetate (85%), production_.____ thous. of Ib__ 5, 850 5, 422 | 5, 7: 5, 763 4,972 5, 457 4, 830 5, 008 | 4, 904 8, 279 r 6, 381 3, 653 1. ee c 
a a ap refined (100 % basis): 

High gravity and yellow distilled: 

2 SS thous. of Ib_-_ 7, 699 6, 715 | 6, 383 8, 772 4, 778 7, 045 6, 886 6, 551 7,069 7, 203 5, 920 4, 680 | ue 
ae do-___- 7, 272 7,456 | 7,379 7, 896 6, 953 7, 261 7, 547 7, 290 6, 980 6, 652 6, 289 5, 774 | sae 
Tee nnecnatll do....| 18,197 16,744 | 15, 221 18, 027 15, 257 14, 980 13, 795 13, 376 13, 538 13, 692 13, 905 13, 679: |. ee 

Chemically pure: ‘ } 

Er do....} 11,350 8, 293 | 7,7 9, 050 5, 557 8, 991 9, 484 9, 530 | 9, 240 10, 600 10, 530 8, 956 |e 

 — ees ae 7, 845 7, 116 | 6, 77! 6, 730 5, 992 7, 471 7, 432 | 7, 780 | 7, 544 7, 551 7, 907 6, 921 |. ee 

a. i aay do__..| 21,866 21,923 | 21,384 22, 355 21, 057 20, 701 20, 420 20, 586 18, 640 20, 565 21, 987 21, 764 |. ove 

Methanol, production: | 
Natural’ _. SEs thous. of gal_-_ 204 212 | 203 190 214 190 191 186 | 192 181 198 172 187 ( 
ca SE SE do 10, 944 10,489 | 12,771 12, 880 13, 508 14, 261 14, 577 16,396 | 16, 342 15,950 | * 14, 506 12, 783 |}. 
Phthalic anhydride, production--_-- thous. of Ib._| 14,082 | 13,072 | 13, 632 11, 606 12, 133 11, 567 12,288 | * 15, 254 15, 921 15, 873 16,205 | 12,815 }_....2 
} 
FERTILIZERS ( 
eg tng SS thous. of short tons__ 1, 440 1, 085 | 643 382 356 343 582 529 552 | 768 1, 293 1, 465 1,92 
Midwest Statest.......-.-.------.--------- do.._- 188 202 | 118 99 189 143 184 74 112 | 260 r 963 r 198 Mm,  ¢ 
SEs do___- 1, 252 883 525 283 168 200 399 455 440 509} 1,030] * 1,267 1, 630 
i el short tons__| * 321, 817 | * 276, 847 | "172,381 | 202,191 | 264, 889 | * 253,085 | 255,000 | 230,088 | 207,704} 200,858 | 164,704] 207,588]... y 
Nitrogenous materials§__............-...-.- do___-| 172, 579 68,429 | 31, 564 34, 469 77, 029 54, 897 57, 515 79, 641 91, 321 93, 869 42, 756 9, 567 |. ee ( 
Phosphate materials§-__.........-...-.-.--- do.__..| * 128, 273 | * 198,171 | * 133, 478 161, 829 181, 354 | * 189, 356 183, 292 131,712 100, 172 82, 149 102, 382 02, 242 |. ee 
SS ES a 10, 030 8, 563 5, 524 3, 797 5, 467 8, 109 11, 283 10, 540 9, 845 12, 283 9, 201 8, 116 |. cua 
ead do____| * 147, 938 145, 160 163, 761 104, 306 78, 688 129, 587 r 95, 966 66, 405 87, 081 116, 635 98, 651 144, 203 |__........ 
Nitrogenous materials, total_..........____- do....| * 126, 912 116, 875 131, 798 92, 041 72, 494 121,746 | * 72,330 51, 974 74, 175 93, 869 79. 805 130, 339 |. zoe 
SE a do.-_- 78, 764 76, 232 89, 924 68, 049 30, 339 64, 920 34, 050 19, 357 41, 840 49, 913 45, 199 88, 550 |. se 
Phosphate materials. _................-..--  — 436 301 8, 594 5, 890 243 3, 481 10, 208 3, 487 4, 856 9, 774 3, 464 464 |. cieae 
i “a SERS do....| 8,238] 12,861 6, 662 2 0 0 8,192] 73,613 0 241 8, 020 5, 002 | _.23tsee ; 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, { 
port warehouses___.......____- dol. per short ton_- 48. 00 48. 00 48. 00 48. 00 48.00 50. 63 51. 50 51. 50 51. 50 51. 50 54. 50 54. 50 54.50 5 
, “i short tons__ 99, 728 99, 135 80, 497 84, 792 80, 338 90, 806 96, 738 94,312 | 102,160 103, 032 98, 968 90, 604 | 100,338 
——— (bulk): | 
ee Sear do. ___|1, 033, 294 974, 420 977, 100 825, 549 741, 993 839, 890 801, 926 828, 646 853, 461 822, 517 840, 276 855,028 |_...cccom | 
| ee eae do_...| 994, 464 965, 480 | 1,131,883 | 1,314,000 |1, 421, 300 |1, 418, 921 /1, 382, 289 |1, 333, 435 |1, 357, 931 |1, 407,694 | 1,387,127 |1, 229,019 |______.... 
NAVAL STORES 
Rosin (gum and wood): | 
Selects drums wer - a) |, aa os ee Ee See > Se See eS re : 
en EE ee. cgi EEE basa ccnan thin lected ll UU See | eee eee OO ONO Ti ccccunce 
Price, gum, wholesale, “H” grade (Sav.), poe 
dol. per 100 Ib. 7.19 7.00 6. 80 7. 52 7.29 7. 28 7. 41 7. 62 7.73 7.69 7.48 
Turpentine (gum and wood): 
I a bbl. (50 gal.)__| 115,460 |_.._..___- KRY SRES. A ee ae ae Sine eae ef eee: oes ncaa 
Stocks, end of quarter___._.............-._.. i.) eeeeee b<......- es sae _  j eee eee 228, 600 “Ee Se - i |) ee Se SS 
Price, gum, wholesale (Savannah) -_. dol. per gal__ . 64 - 62 . 58 42 .39 . 38 . 38 .39 39 37 37 .40 4 
MISCELLANEOUS 
Explosives (industrial), shipments: 
Black blasting RATES SEI. thous. of Ib_- 2, 739 2, 415 3, 336 2, 886 2, 168 2, 836 2, 548 2, 626 2, 581 | 2, 405 2, 953 1, 730 1, 287 
OS a Eee do....| 46,406 45, 302 58, 026 60, 271 54,684 | 60,929 58,124 | 56,497 53,175 | 47, 704 43, 832 44, 985 43, 362 
Bone black: #7 a 
NE i sictech arb cie censbcanptiasdontne short tons__ 1,017 519 520 a 2 ES BE ad A See ee eee 
a i ae 2, 004 1,877 | 1, 650 a a a : ) ; . AS See. S eee 
r Revised. 1 Not available for publication. o'Series discontinued by the Bureau of the Census. Ee : 
t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for be 
consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales. Revised data prior to Septem: | tj 
ber 1947 for the total and midwestern States, and prior to 1947 for the southern States will be shown later. . a 


eginning in the April 1948 Survey export es include Army civilian supply shipments; see note marked ‘‘f’’ on p. 8-21. 












































































































































’ Revised. 1! Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thousands of pounds) : 
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—Lanennil 
CHEMICALS AND ALLIED PRODUCTS—Continued 
>——$— —_ 
' MISCELLANEOUS—Continued 
Gelatin: 
Production, total......-.-..-.-.-.--- thous. of Ib.. 4, 336 4, 009 4, 504 | eS ES Me) amare Mein ees ee ee SE Pe 
71 4 oe df ES Sree ee GE: 3, 034 2, 883 3, 103 | ee wn lo nocenncuclecsuesctes lagpperessccto<esecoumelnapaewemsnncciee mone nant 
03, 418 4 aS amr aa eae? Bed 7, 000 6, 889 7, 268 a, | aes ie Re BS EGEn Permrmee: track MN ety LL ie 
ole 14 Edible...._- CL ees. o ete «| Om do....| 3,464 3, 392 3, 713 4,060 |..-.-.-.- ee SRST RRET LOE SEEN SLE GIMAE GH He 
, 123 Glue, animal: 
3| 7 i GS Ss oe it ae 12, 165 11, 503 pT) AIST Nara Mpaaeaee ® > nn een MaeEnmin nnnerme mn Se if 
1 148 on i CCR ae {RLS RRs 10, 957 12, 062 12, 960 ). | a Sen Se Meee Seer ee ee ee ES 4 
y ‘ur: 
: 42,5 | ST inetion Cs oe Se _.-long tons..| 402,832} 392,991 | 409,530 | 409,610 | 423,233 | 406,220} 400,657 | 393,385 | 412,680 | 438,527] 416,678 | 351,086 402,711 
: an } RS RNR Ibi gent. ed do___ |3,368, 064 |3, 338, 345 |3, 297, 705 |3, 303, 984 |3, 340,019 |3, 310, 593 |3, 313,777 |3, 292, 826 |3, 226,170 |3, 225, 014 |3, 274, 313 |3, 234, 481 |3, 202, 481 : 
; 4 
+) aa | OIL SEEDS. OILS, FATS, AND | 
12 BYPRODUCTS 
40, | Animal fats, greases, and oils: 
) eae Animal fats: 
947 | Production........................ thous. of lb..| 222,845 222, 070 238, 278 | 267, 662 215,921} 189, 987 185, 865 221,253 | 298,192 | 366,883 | 1 361,417 | 1 303,420 |_-_.______ 
36 Consumption, factory_..._.__- Rane do... 116, 571 107, 826 116,137 | 122,370 84,640 | 113,254 113,369 | 122,063 | 119,816 | 117,9°2] 197,264 | !94,838 |... 
, 892 Stocks, end of month...._................do._..| 369,989 | 396,045 | 414,980 | 431,815 | 449,291 | 376,852 | 326,165 | 298 614 | 310,920 | 402,332 | 1 464, 820 | ! 485, 516 |_-._______ 
Greases: 
) | 65, 6% ES Oe eee See ee 45, 543 47,147 51,411 48, 097 43, 323 42, 192 47, 344 50, 619 53,144 | 152,050 | ' 50,216 |_-..._.__. 
| 97g, Consumption, factory.............-.-....do__- 56, 212 51, 525 46, 433 51, 931 30, 009 47, 211 50, 474 51, 547 47,116 49,474 | 155,887 | 145,023 |_-......__ 
35) Stocks, end of month. _..-......----.--..do__..| 129,645 | 126,831 | 124,582| 129,997] 149,604] 142,626 | 129,354] 119 351 | 112,915 | 104,308 | 1 111, 489 | 1 107, 548 |_-_______. 
Fish oils: 
é 17.00 EE ee ee Se 766 1, 000 4, 296 13, 345 17, 112 23, 379 22, 332 11, 344 6, 529 5, 649 2, 064 (oY 2 
Consumption, factory_........._......-..do__-- 19, 095 15, 721 16, 993 17,776 13, 979 18, 569 18, 946 20, 225 17, 979 16, 227 14, 102 rR, 2 eae 
Stocks, end of month. _____________.-__._do__-. 61, 021 55, 000 60, 879 66, 479 78, 276 89, 878 93, 229 97, 756 115,792 | 134, 465 108, 537 | 109,130 j--....___- 
2 Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: 
Production, crude__._._._._..._..._-_mil. of Ib_- 408 352 331 316 310 307 409 498 532 529 72 506 8 ti 
Consumption, crude, factory.............do___- 425 385 351 354 281 322 367 440 449 453 72 434 eg SARE 
Stocks, end of month: 
S23 | OS ee 592 555 526 465 474 447 463 528 614 693 +2 769 if Ee 
RS RRR BR 305 292 252 227 201 149 130 152 211 279 r 2300 i, RA 
Deo 5 sir cicl ae wee thous. of Ib- 21, 199 16, 319 25, 554 19, 750 14, 204 11, 831 7, 793 10, 603 9, 648 19, 516 | 315,879 } 227,530 |--.-._____ : 
eS SR era ee 32, 646 29, 596 30, 256 25, 708 25, 931 23, 799 32, 184 40, 967 31, 329 61, 350 31, 834 he dt ; 
es. cu lenusiegwosetiwccit~ aes ae 9, 266 ; 15, 888 7,390] 14,429] 19/928 7,946 | 16,855} 11,335] 11,492 |... 2... 
, All other vegetable oiJs__..-_..-.-.-....do.-- 22, 376 19, 065 20, 991 16, 011 10,043.} 16,409} 17,756} 23,939 | 23,382] 44,495} 22,500} 19,053 |--...____- P 
opra: z 
onsumption, factory __...........-short tons. 50, 194 40, 136 35, 102 31, 797 23, 530 32, 503 23, 553 21, 356 27,377 33, 343 29, 959 BY, O94 1.3.0... 
Stocks, end of month_-___..........-.--..-do.--- 36, 471 28, 825 22, 659 21, 868 25, 145 16, 638 16, 581 14, 864 5, 265 26, 359 20, 574 1 4 See 
Imports. pd gt paracentesis _....--do....| 51,513 | 34,349 | 27,644} 40,901 | 24,916] 41,894] 17,757] 497949] 19,557] 58,361] 21,824] 20,638 |.._.._____ 
Coconut or copra oil: 
Production: 
EEE ae: Ul; 64, 280 51, 137 45, 362 40, 456 29, 945 41, 408 30, 003 27, 554 35, 185 42, 657 38, 454 
wane nnenes 5S Bane os nae ti 31, 502 27,771 26, 935 29,812 | 21,890 28,744] 24,611 23, 682 19, 488 21, 203 21, 453 
<<6ee Consumption, factory: 
aan n en neee tee i ile lee 69, 523 54, 484 54, 088 57, 539 40, 259 54, 944 50, 150 47, 098 43, 827 47, 369 43, 620 
IRE 23, 342 22, 985 28, 575 26, 332 16, 255 23,916 | 21,118 19,529 | 21,288 21, 842 19, 962 
~<a | Stocks, end of month: 
wrote neces Crude____..- piven ES Gite le pes oe 96, 226 98,773 | 101, 254 85, 804 78, 048 70, 315 54, 892 39, 135 44, 208 52, 180 73, 280 
mer Sie aR SES ot 12, 120 14, 214 12, 274 11, 561 11, 164 10, 899 11, 876 8, 807 8, 976 10, 059 
is er kk ee ee ee © ee 7, 694 6, 428 6, 528 2, 991 5, 419 7, 024 8, 569 14, 475 24, 930 10, 049 4 
Cottonseed :§ 
~-$aansees Receipts at mills..........thous. of short tons_- 53 22 16 22 92 373 1, 231 1, 593 975 602 212 4 
<r Consumption (crush)____.........-.-.-..do__-- 326 204 149 115 96 173 534 707 7il 670 614 
Stocks.at mills, end of month._____-.--..do___. 502 320 187 94 89 289 985 1, 871 2, 129 2, 067 1, 665 
Cottonseed cake and meal: F 
Lo Production.................-......-Short tons..| 154, 755 94, 575 68, 558 54, 792 49, 257 80, 566 | 241,993 | 318,208 | 322,572 | 300,891 | 272,678 
"oo Stocks at mills, end of month____.---...-do_._.| 85, 726 92,874 | 101, 492 94, 428 83, 406 74, 554 75, 250 80, 246 78, 427 81,515 | 100, 297 
1, 630 ' Cottonseed oil, crude: 
’ . Production........................ thous. of Ib..| 105. 395 67, 059 48,150 | 38,514 32,362] 52,130 | 166,148 | 293,733 | 227,956 | 211,964] 195, 053 
== ann nneee Stocks, end of month vic... | et s/n 58, 100 43, 117 32, £91 22, 834 25, 601 63, 285 97,778 | 141,085 | 157,7 188, 390 
-oo eee Cottonseed oil, refined: 
anne nese ser <b a re do....| 125, 823 90, 567 59, 819 47, 843 35, 680 43,586 | 111,259 | 178,087 | 177,824] 182,062] 156,949 
"-< sone Consumption, factory.__.----.----------- do.._.| 105, 985 96, 604 91, 090 68,170 | 46, 449 76,475 | 103,281 | 138,898 | 122,772} 117,086] 130,378 
ao netaints In oleomargarine.____- Bloc Ci cges - 38,728 | 36,180 | 40,195 | 32,114] 20,314] 30,955] 39,476] 45,687 . 38, 569 | 44. 065 
no nnnnese Stocks, end of month... __._......._._.- do. _.| 181,635 | 167,952} 126,901 | 110,912 7, 549 60, 695 59, 241 83,053 | 120,774] 168,081 | 202, 869 
abe so Price, wholesale, summer, yellow, prime (N. Y.) 
<a dol. per Ib-_- . 261 . 305 . 371 . 356 . 290 . 211 . 231 215 . 221 . 199 .174 
a eet: 533 
( -roduction (crop estimate). ......thous. of bu__|----------|----------|---------- wan dikes din tulsa sw alneeveacied ere ree eer Sn -----] #52, 583 |_____.._..]----------|---------- 
man ( Duluth: 
or | ee ne Os Oe 4 ee 50 53 45 80 216 242 5, 233 4, 759 1, 350 365 61 61 51 
ER en ee sae 1 189 69 459 294 310 1, 253 3, 133 3,717 1, 471 79 9 2, 522 F 
one eeene Stocks, end of month.._.............. do... 843 707 683 304 225 157 4, 137 5, 763 3, 396 2, 289 2, 271 * 2,323 2,121 i 
ea > Minneapolis: 4 
re ede de a 530 653 870 1,178 1, 384 8, 357 15, 101 6,912 1, 625 1, 491 762 427 971 
“aaa eria na “55 298 199 308 162 196 614 2, 654 1,875 1,311 709 304 287 316 
ontcks: maneh =... a 3, 099 2, 500 1, 888 967 636 1, 420 9, 748 13, 286 12, 920 11, 957 11, 410 10, 548 10, 180 
il mills: 
sen eceeee CN Sti Beil ied ape eh 2, 309 2, 442 2, 737 3, 156 3, 798 3, 577 3, 675 3, 098 2, 981 3, 178 2, 660 5, OOS fo nnnnncp~- 
ane neeee Stocks, end of month._._............. do... 4, 879 3, 843 3, 234 4, 185 6, 112 6, 746 8, 492 8, 538 7, 076 7, 744 6, 775 5, 313 |--.-...-.- 
an ea, ene atc pm 2 1 477 105 332 95 25 1 5 12 58 20 |-.-------- i 
eae) Price, wholesale, No. 1 (Minn.)_..-dol. per bu-. 6.19 6. 04 6.09 6.09 6.08 6. 00 6.00 6. 00 6.01 6.00 6.00 6. 00 6.00 
Linseed cake and meal: 4 
onennee . Shipments from Minneapolis. _-__- thous. of lb. 47, 280 47, 580 44, 520 48, 120 42, 000 48,840 | 66, 540 61, 560 52, 140 53, 280 48, 240 53, 520 60, 780 i 
~<adene ainseed oil: i 
4 i he PE Ree See See 48, 974 54, 170 63, 142 76, 965 72, 234 73, 427 60, 973 58, 111 62,645 | 552,794 | 558,542 /..._...-_. 3 
Shipments from Minneapolis_____.......do__- 29, 760 37, 440 33, 720 33, 540 32, 460 33, 300 35, 160 29, 520 26, 349 19, 560 25, 560 27, 360 30, 960 
Consumption, factory_...................do__-- 40, 871 40, 292 40, 754 44, 330 39, 275 42, 671 42,535 39, 347 31, 707 31,331 | § 26,208 | 527,663 |.....--..- 
Stocks at factory, end of month_..._____.do__._] 135,741 | 134,511 | 131,442] 137,132 | 150,118 | 165,273 | 180,175 | 190,988 | 210,894 | 226, 403 | 204, 600 | § 222, 302 |--_-..___- 
ae wholesale (N. Y.)..---------dol. per Ib-- . 292 . 290 . 290 . 204 . 291 . 290 . 290 . 293 . 292 . 290 . 288 . 283 - 288 A 
oybhbeans: & 
43, 362 roduction (crop estimate) _____-- a) ikl eee Sea aas 2 = an one oer apeneaaein = BEIM le dbase eo clerasee Lebel eaaeian nn ----------| § 220, 201 : 
» | Consumption, factory_...................do....| 14, 762 14, 185 13, 247 12, 681 12, 571 10, 742 10, 276 13, 849 16, 154 16, 677 : 
s-eneeer | Stocks, end of month.____......-.._.....do....! 36,857 | 33,608| 27,447! 23,042 15, 821 8, 008 5,417 | 48, 781 58,392 | 55, 564 # 


‘ata for | Animal fats—production, 3,290; stocks, 3,804; greases—production, 953; stocks, 1,949. 2 Beginning January 1949, data on original reports show further details on certain refined oils which are 
= believed to have been included formerly in the crude oil figures. January 1949 figures for the items excluded beginning in this month are as follows (thousands of pounds): Sesame—consump- 
eptem | — tion, 29; stocks, 142; rapeseed—consumption, 550; stocks, 2,763; linseed oil—production, 8,900; consumption, 15,062; stocks, 45,560; other vegetable oils—production, 955; consumption, 1,503; Fe 
| Stocks, 1,604. 3 Beginning January 1949, data include oleomargarine of vegetable or animal origin; exports of oleomargarine for this month amounted to 159,000 Ibs. 
* December 1 estimate. 
5 See note 2 for this page. 
& Series discontinued by the Bureau of the Census. 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘t’’ on p. 8-21. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, ETC.—Continued 
Vie oe oilseeds, ete.— Continued 
—— an oil 
roduction: 
| heat a aes thous. of Ib--| 139,370 | 133,994 | 128,596 | 123,931 | 122,791 | 105,282 | 104,230 | 136,864 | 154,757] 160,081 | 162,648 | 151,137 /____ 
Refined --......-----.-----.----- onetime 0.--. 108, 829 116, 152 112, 696 112, 433 84, 615 108, 965 92, 790 91, 632 116, 910 |. 110,908 124, 100 125, 950 |... 77 
Consumption, factory, refined. -.-_---.--- do__-.| 100,295 | 114,035 | 122,268 | 115,310 80,426 | 111,700 | 105,619 95, 915 98, 468 97, 934 99,891 | 103,501]... 
end of month: 2 
“Crude... SEE NIRS ce: =. joel Siva ee 98, 493 86, 971 65, 360 77, 615 54, 843 44, 921 62, 351 77,432 | 101,100 | * 134, 229 138, 714 |___ 
Refined _--..-----------------------—-- 84, 848 89, 797 87, 992 80, 229 70, 635 63, 756 51, 294 48, 725 69, 216 86,576 | 109,463 | 121,275 |... 
Prive, wholesale, edible (N-¥.)..._dol. peribs.| "260 ; 298 1322 - 330 202 278 ‘204 » 259 : 250 123 209 173) 5y 
margarine: 
ae a thous. of Ib..| 71, 835 76,050 | 83,964] 75,869] 52,554] 73,335] 80,434 79,626 | 72,377] 74,308] 81,652 76, 045 |____- 
Consumption (tax-paid withdrawals). do- 74, 313 76, 954 80, 808 69, 402 55, 855 72, 858 75, 852 78, 319 72, 997 69, 918 , 336 75, 306. |... 22 
Price, wholesale, vegetable, delivered. (Chicago) “= 
dol. per Ib_- . 343 . 348 . 363 . 363 - 363 . 351 . 343 . 323 315 . 303 . 283 . 269 . 256 
Shortenings and compounds: 
ON ERI he! Ae thous. of Ib_-| 109,013 128, 033 124, 142 120, 804 79, 577 113, 663 123, 615 125, 517 134, 629 129, 341 114, 917 113, 100 bezwes 
Stocks, end of month Stace er essrerancesase- G0... 59, 550 51, 396 56, 751 75, 915 72, 513 62, 015 50, 428 53, 137 52, 508 66, 390 73, 773 70, 850 WR 
PAINT SALES 
Paint, varnish, lacquer, and fillers, one 
ous. of dol_- 91, 685 96. 961 99, 079 103, 706 88, 966 94, 364 91, 482 81, 781 _ ,778 65, 824 * 76, 961 
co AES CIEE Se ge ne ea O...-| 82,403 87, 715 89, 534 93, 395 80, 408 86, 002 81, 842 74, 070 5,116 59,386 | * 69,853 
ai he Al laa ag agli ent Se 33, 846 31, 909 34, 569 31, 007 34, 706 34, 464 31, 600 ” 864 28,797 | * 27,950 
BOERS aaa PS a eS do... 47,074 53, 868 57,626 | 58,826; 49,401 51,206 | 47,378 | 42,470 | 35,252 | 30,589 | * 41, 903 
a SEs 3 ER eS Sa aa oes do... 9, 283 9, 246 9, 10, 311 8, 558 8, 362 9, 640 7, 711 6, 662 6, 438 7,108 
PLASTICS AND SYNTHETIC RESINS 
Shipments and consumptiong 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes.____._..--- thous. of Ib.. 1, 354 1, 568 1, 458 \ |) =a Sapa 4 ee an eet Riera imme slime 
Molding and extrusion materials ______..do___- 3, 960 3, 877 3, 630 coe, ee 2 si: il OY OR SRE Kee 

Nitrocellulese, sheets, rods, and tubes_____- oe..5 999 1,071 866 RSI Seen. 7: SRS 5 gia SAWEEda RANE eee Woes 

Other cellulose plastics_- es wees 769 974 1,024 | Se ee) ye TAR ye Gale RRS tp Sas GSS |e 

Phenolic and other tar acid resins_________- do....| 30, 594 26, 356 20, 716 9 Saaeriaes Cee is, <a ‘eit SAN Miata epee Sas co ee cree. oe --=5 

> et iene tan Renan eRe ietant etre £2) Cee OUR SOMME. sod ..-...-\os, 1...) | pik do, PTR 

Urea and melamine resins... ......--..-.--- do.-..| 7,116 6, 561 () 1) NSE PENS ORES: : PRS is c BRET si % 

Vinyl resins_...._.-...-.-.-- fa SS Pa: do__._| 19,037 | 19,198 | 15,946 | RLS ReiientG 2 Idle Roma SOW ARPES aT... eae ee 

Miscellaneous resins...._....-.. REARS EES do....| 8, 639 8,219} 8,490 |, SPOS SSG ad Eee eRe coil SOR RRR Te : 

| | | | er 
ELECTRIC POWER AND GAS 
| | 
ELECTRIC POWER | | | | 
Production (utility and industria!), total t 
mil. of kw.-hr_- 27, 966 26, 569 27, (35 27, 161 27,673 | 28,759 28, 081 29, 006 28,748 | 30,431 30, 374 24, 463 29, 514 

Electric utilities, total t do_. 23, 478 22, 296 22, 609 22, 705 23, 282 , 229 23,635 | 24,351 | 24,169 25, 688 25, 570 22, 996 24, 721 
4.2 a Lappe arabe coven 16, 005 14, 416 14, 925 15, 769 16, 430 17, 494 17,595 | 18,386} 17,588 18, 221 17, 803 15. 701 16, 585 
pent ES RS Ce do 7, 473 7, 881 7, 684 6, 937 6, 852 6, 735 6, 040 | 5, 966 6, 581 7, 467 7, 767 7, 295 8, 136 
Privately and municipally owned utilities t 

mil. of kw.-hr_- 20,015 18, 802 19, 122 19, 446 19, 715 20, 631 20, 167 20, 974 20, 802 21, 963 21, 838 19, 506 21, 028 
Other producers f_ -.........-.-.-. ee ae Gees 3, 463 3, 494 3, 487 3, 259 3, 567 3, 597 3, 468 3, 377 3, 367 3, 725 3, 733 3, 490 3, 694 

Industrial establishments }__--.._.-.-.----- ap...4 4, 488 4, 272 4, 427 , 456 4, 391 4, 530 4, 446 4, 654 4, 579 4, 743 4, 804 4, 467 4,7 
OR ase) sah ao ie 2.4 4, 061 3, 807 3, 971 4, 034 4,061 4, 188 4, 158 4, 362 4, 247 4, 321 4, 355 4, 027 4,327 
TTT Ea, me do. 427 466 455 422 330 342 288 292 332 422 449 440 466 

Sales to ultimate customers, total (Edison Electric 
cn ny Se ES mil. of kw.-hr._| 19, 969 19, 400 19, 163 19, 297 19, 367 20, 180 20, 539 20, 511 20, 678 21, 465 21, 831 21. 143 |......0 

Commercial and industrial: 

Small light and power_---------.--------- a 3, 497 3, 450 3, 382 3, 482 3, 653 3, 728 3, 805 3, 634 3, 651 3, 823 3, 834 3, S35. 1 .....cen 
Large light and power-__-...---...-.-.--- do--.-| 10,197 10,014 10, 134 10, 261 10, 035 10, 648 10, 721 10, 796 10, 673 10, 720 10, 647 10, 290 |. ....csae 

Railways and railroads-----.-...----------- do.---| 6 560 | 547 51 508 505 492 530 532 613 595 899 |. 3. ca 

Residential or domestic---_-....--.-.----.-- do.-..| 4, 391 4,159 3, 913 3, 815 3, 823 3, 824 4,018 4,172 4, 495 4, 959 5, 424 5, 269 

Rural (distinct rural rates) -..-.--.--.----- —— 4 463 452 510 637 732 733 570 487 472 459 456.|_ cae 

Street and highway lighting----.-.---_-.--- do-.---| 214 188 176 164 170 189 206 233 251 270 266 8 | ee 

Other public authorities__.-...........---- ee 531 509 504 499 489 502 515 526 540 557 560 550 |_...cacuee 

Interdepartmental...................-.--. ot... 59 57 | 55 53 53 52 50 50 48 52 46 rs ei 

Revenue from sales to ultimate customers (Edison 
Electric Institute)_-.............---- thous. of dol._| 354,844 | 346,889 | 341,932 | 345,023 | 348,380 | 356,863 | 366,155 | 367,712] 375,038 | 390,128] 398,487] 389,527 |_.----.... 
GAS 
Manufactured and mixed gas (quarterly): 

Customers, end of quarter, total -- -_- | ee, ee eee _ Ba IE eee ks | RE aA eS nat eM! Re 
Residential (incl. house-heating) .------.- am | ie ae ESR Fea “| Pe nee! 9, 844 | an 
Industrial and commercial _____-.-___-.-_- {Sa a eee _ = i a 3 Ot ER dt SEAS DIR See 2». 

Sales to consumers, total__________- mil. of cu. 3 = A eI C2 i aa ke ee Se nn Sania Sie 
a ln OB eS Se at. | ee Sa OT 2 LS EE SR Ra Ty, Pe Ra bi 
Industrial and commercial. -___.---.-_--- do--_- RE: Eee gh cmes aiid SS ae See CR RE) 

Revenue from sales to consumers, total 

Gaeee, Gomes. f ive 200 ft Se a ee 4 AA PS wie i eS a ee 

Residential (incl. house-heating)___.____- eke ' ' Saaee od eee tar ua 2) See a 506; SOG 4s nc sect. 

Industrial and commercial. -___..._..__.- = 6 |) Eee Re i aR aS of SS PE eat ee | een NN 
Natural gas (quarterly): ai 

Customers, end of quarter, total._____thousands__ Ee re Tie08 j..... Dek epukenecas EE iin Seewithdcmepesd SO cen ocecslinaccesnase 
Residential (incl. house-heating) ________- e.:.. EE RE oe EES: SE Be” CS eS BO; SN Nnonencnsveliccnncasabliee 
Industrial and commercial___-_-________- do LS Pa RE Being A SO Bad Aa eee .| SD RRR, ESE 

Sales to consumers, total. ______- feel es dt eases |_.._._.__.|....- Blo.) ee aes 
Residential (incl. Seth ection EE So. do___- | CREE ASE A I CORR BL a Eee eS 5 er RTE A 
Industrial and commercial______________- as ein a conten once Ce Raia Sarausieaasedcsst OEE bin wccse~nslocasacncce lg aR eed er: 

Revenue from sales to consumers, total ~~ 

Seow. af Gel..| $96,608 j_.........].......2.. jE, Ree SN os cin ckclonsaaaedce 2 a Ve ee ep ion 
Residential (incl. house-heating)________- SS | Ses Seas SSS Sea ag RIES ES fag”, ieee dad Bee. neal 
Industrial and commercial-_-_____._._. co ee EE a Naaeeaaeee RE 98, 181 | A ee FOS | BEE SGUE Eicntaedscnleesteess ancl 








































































































* Revised. 1! Not available 2 ae. @Revised figures for January 1946- 
tober 1947 will be shown later. 


t Minor revisions for January 


-February 1947 are shown on p. 24 of the October 1948 Survey. 
o'Series discontinued by the Bureau of the Census. 
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fay 1gqsih mee 1049 SURVEY OF CURRENT BUSINESS S-27 
—- | = 
otherwise stated, pap sient Panes a eee | ae a Fe 1948 1949 
|. aoe and descriptive notes may ‘ound in ai f a 
March - 1947 Supplement to the Survey March | April | May | June July | August i October ~~ ie January = | March 
ee 
FOODSTUFFS AND TOBACCO 
7 ———V—_— 
; ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
i enanetion. .......---... Benen 3 thous. of bbl_- 7, 030 7, 381 7, 276 8, 492 8, 917 8, 682 7, 886 6, 693 6,173 6, 807 6,040 5, 687 7,726 
ax-paid withdrawals__..........---------- a0.-<. 6, 740 6, 977 6, 763 8, 198 8, 827 8, 396 7, 991 6, 366 6, 666 6, 567 589 444 7,066 
gil Stocks, ond ba EEE EEE CQi.=- 9, 635 9, 733 9, 955 9, 888 9, 611 9, 488 9, 062 9, 064 8, 278 8, 213 8, 410 8, 397 8, 748 
ee led spirits: 
i.) D me austion SORES Ac ae thous. of tax gal_.| 32,817 28, 717 25, 953 22, 995 18, 779 15, 924 20, 908 33, 337 37, 037 28, 225 21, 804 19, 667 20, 283 
ace Consumption, apparent, for beverage purposest 
he thous. of wine gal_-| | 12,525 | 12,968| 12,488] 12,467] 12,235| 12,377] 14,791| 16,499] 18,516] 20,175| 11,690] 12,741)... 
Re Tax-paid withdrawals-_--_-._- thous. of tax gal_- , 667 7, 271 6, 784 6, 295 6, 731 7, 532 9, 304 11, 455 12, 154 7, 378 6, 546 7, 268 9, 
ia Stocks, end of month-....-....-.-...-.--- do....| 545,365 | 564,189 | 580,824 | 594,733 | 602,873 | 607,676 | 610,988 | 614,840 | 621,672 | 635,674} 646,272} 654,589] 661,757 
; Imports EE 2 thous. of proof gal-_- 943 1,099 956 1, 069 877 892 1, 234 ‘ , 524 1, 507 941 i Spa 
aa hisky: 
a | "iedestion AE eee? aR thous. of tax gal__| 20, 638 20, 863 20, 041 14, 930 10, 960 9, 540 11, 429 12, 193 14, 026 17, 532 14, 861 14, 148 14, 462 
Raa Tax-paid withdrawals-_...........-----..d0o---- 3, 575 3, 618 3, 304 3, 127 3, 231 3, 977 4,7 6, , 602 3, 965 3, 971 4, 227 4,720 
256 Gineks, end of month.._...............-.- do....| 479, 180 495, 018 511, 232 | 522, 261 528, 926 533, 292 537, 441 541, 715 547, 534 559, 818 569, 734 578, 448 586, 754 
: | Fa RRR So ae thous. of proof gal_- 996 863 943 807 820 1, 113 1, 247 , 388 1, 329 836 epee 
eer Rectified spirits and wines, production, total 
an thous. of proof gal_.| 8, 429 8, 666 8, 143 8, 254 8, 194 9,209] 10,937] 13,484] 14,449 9, 739 7, 398 8,464 | 10, 196 
Pile ids bead Wiipaeneragsotiesanquesndoheinnes 7, 661 7, 928 7, 302 7, 320 7, 362 8, 503 10, 130 12, 515 13, 376 8, 792 6, 613 7, 736 3 
Wines and distlling materials: 
Sparkling wines: 
SS ie ae thous. of wine gal_. 144 166 71 121 61 122 68 54 81 7) 94 |g eee 
eer Tax-paid withdrawals-_---..-_....--.---- . 57 50 62 74 57 69 118 127 112 168 68 5 2 
ome Sipeks, end of month.....................d0...- 1, 685 1, 792 1, 791 1, 823 1, 822 1, 871 1, 813 1, 729 1, 640 1, 525 1, 545 4. 4 ee 
BRP sc: NL, 3. A EER ies do...- 11 25 22 25 16 17 29 51 45 97 4 erases 
i Still wines: 
oe SR Se ee 76 647 441 416 565 769 | 15,366] 63,936] 48,148 5, 344 886 Jape 
a Tax-paid withdrawals_..............-....do-...| 10, 917 9, 952 8, 043 8, 465 7, 234 8,248} 10,166] 11,294] 12,255] *11,193 9, 828 9, 613 | - 
Stocks, end of month_.......-..--.------- do.---| 176,208 | 166,348 | 158,212] 147,708| 139,827] 131,895 | 136,806 | 195,069 | 233,335] 223,774 | 213,610} 203,612} 
SRT Rt ee dc ae 214 183 168 189 141 * 205 228 256 250 294 212 ie 
Distilling materials produced at wineries_._do-__- 2, 248 2, 088 2, 610 995 1, 342 2, 519 32,020 | 132,715 95, 778 12, 924 1, 060 ct Ee 
Cit DAIRY PRODUCTS 
Be ; Butter, creamery: 
ee Production (factory) o-_---...-....--thous. of Ib._| * 90, 226 100, 190 133, 100 138, 640 126,030 | 117, 265 96, 360 93, 330 79, 190 ‘i 92,030 | 791,210} 112, 025 
Stocks, cold storage, end of month______._.do__-- 3, 482 4, 449 18, 638 53, 073 83, 105 97, 624 93, 850 83, 412 60, 214 33, 615 18, 737 7 8,718 6, 324 
3 Price, wholesale, 92-score (New York) -dol. per Ib-- . 802 . 828 - 801 - 803 . 786 - 756 719 - 644 - 629 . - 630 - 633 .616 
Cheese: 
se Production (factory), totald’........thous. of Ib__} * 80,819 95,860 | 128,650} 131,790 | 115,840 | 106,730 87, 660 80, 745 67, 995 72, 905 80,120 | * 79,300} 95,215 
ee American, whole milk¢"____--------- __..-do....| "58,749 | 73,160} 102,020} 106,040] 95,020} 87,300] 70,520] 62,545] 51,025] 55,125] 60, * 59,540 | 71,275 
"| Stocks, cold storage, end of month, total---do___-} 103,350 | 105,263 | 123,507 | 165,201 | 197,220| 217,819 | 212,282] 195,470] 164,410] 148,100} 135,110 | * 126,503 | 119,970 
en American, whole milk__.........-........do_-- 90, 469 91, 907 106, 712 140, 038 168, 809 185, 324 182, 449 167, 535 140, 791 126, 534 116, 779 | * 111, 072 105, 258 
| Imports__--- ‘hie ROR 2 et CE Se Peas s ae 1, 591 2, 012 2, 010 2, 106 1, 491 1, 210 1, 293 3, 199 3, 2, 272 4 5 ide a 
Price, wholesale, American, single daisies (Chi- 
meena a ae He dol. per Ib-_- . 423 . 443 . 474 . 489 . 520 - 493 . 448 . 420 . 397 . 410 . 371 . 348 336 
Condensed and evaporated milk: 
Production: i 
Condensed (sweetened): 
j EES Be thous. of Ib_- 21, 275 28, 300 47, 300 48, 230 40, 250 28, 700 19, 500 15, 415 13, 050 12, 795 15, 250 14, 735 18, 800 
29, 514 Cee S0008.....~-<as0 en EE he oo... 11, 400 13, 700 13, 500 12, 600 1, 800 12, 600 10, 300 8, 600 8, 250 10, 000 10, 950 10, 300 13, 800 
24, 721 | Evaporated (unsweetened), case goods__.do__..| 270,800 | 335,400 | 450,200 | 450,000 | 387,200 | 360,100 | 282,600 | 226,250} 154,900 | 147,000] 154,100} 160,650] 215, 750 
16, 585 Stocks, manufacturers’, case goods, end of month: 
8, 136 Condensed (sweetened) - -_-_-- .-thous. of Ib_- 8, 622 8,777 11, 619 12, 615 13, 165 14, 275 15, 645 13, 408 14, 824 12, 576 9, 504 7, 759 5, 537 
0 z —— (unsweetened)_._..........--- Ga;-z 63, 117 79, 563 178, 654 | 337,507 | 444,015 513,665 | 621,948 | 622,624 542, 810 424,619 | 297, 463 177, 077 
el, xports: 
3, 694 ondensed (sweetened). .-..-.-.-.---__-- do__- 8, 830 16, 123 10,222} 12,145] 10,886 8, 585 6,342 | 10,455 4, 367 8,713 | 15, 521 PEST 
4, 793 Evaporated (unsweetened) -__..-....--.__- ae 18, 745 30, 555 32, 766 30, 416 21, 650 27, 780 33, 486 19, 316 15, 836 49, 058 24, 837 a 
4, 327 Prices, wholesale, U. 8. average: 
466 Condensed (sweetened) - -_-_..--- dol. per case_ 9.12 9. 32 9. 69 9. 71 9. 87 10. 02 10. 02 9.93 9. 60 9. 60 9. 60 9 48 9.10 
» | os naa (unsweetened) _.....-...--... do__- 6. 00 6. 08 6. 41 6. 48 6. 61 6. 71 6. 56 6. 26 5. 94 5. 95 5. 81 5. 66 5. 45 
— > Fluid milk: 
Tin. .......----. Fak ch criti cova odes mil. of Ib_- 9, 190 9, 884 11, 702 12, 176 11, 514 10, 511 9, 124 8, 748 8, 031 8, 215 8, 671 8, 276 9, 558 
owe Utilization in mfd. dairy productstc’__.....do__-- 3, 384 3, 912 5, 226 5, 344 4, 4, 444 3, 619 3, 336 2, 724 2, 866 3, 143 * 3,113 3, 882 
o~ 5k neh  pamaiale standard grade__..dol. per 100 Ib_- 5. 09 5. 07 5. 03 5. 04 5.16 5. 29 5. 32 5.30 5. 27 5. 25 5.16 5. 04 14. 89 
ese ry milk: 
5c Production: 
Zee WhOle MUK.........--2-2---- thous. of Ib_- 12, 200 15,070 22, 950 19, 600 19, 675 16, 845 13, 100 11, 515 7, 350 9, 165 11, 400 9, 350 11, 150 
«sce Nonfat dry milk solids (human food)_....do....| 52, 650 64, 825 90, 950 91, 040 70, 675 52, 515 38, 020 36, 790 35, 450 49, 700 54, 275 57, 035 76, 930 
osdubhaa Stocks, manufacturers’, end of month: 
cde | Dry whole milk.........--..--.......---.do....| 12,519] 14,779 | 20,307] 23,116] 27,692] 29,613] 29,097| 30,713] 25,967] 18,401| 16,008] 14,928] 415,479 
ace” milk solids (human food) ----- do....| 32,901 40, 109 64, 056 81, 642 92, 017 99, 340 86, 524 74, 112 51, 986 : 49, 627 , 320 71, 784 
ees xports: 
j RS eee ee ee es , ae 7, 532 6, 304 13, 554 9, 572 9, 387 8, 354 8, 923 7, 061 6, 217 11, 439 11, 431 12, 640 
Nonfat dry milk solids (human food) _....do___- 6, 810 5, 383 16, 336 12, 517 9, 674 8, 457 10, 587 16, 406 23, 901 19, 704 26, 496 11, 210 
Price, wholesale, nonfat dry milk solids (human 
mod), U..6. average...............- dol. per Ib-- . 148 . 143 . 144 . 148 161 . 158 . 157 - 158 - 159 -151 - 13] -115 
ie 0 cae FRUITS AND VEGETABLES 
Sues: 
— eduction (crop estimate) .........thous. of bu..j_.........]..- 2.2.0]. ea fone cece afcc cance cc choc ccccccufcwneonuaaufecanmibamebstemmae cement amnesia gis 
osha Shipments, carlott._......-..-.-.no. of carloads_.- 4,175 3, 523 1, 720 687 271 608 2, 497 7, 681 4, 792 3, 501 3, 297 r 3, 229 3, 163 
Stocks, cold storage, end of month__thous. of bu-- 10, 244 , 8 1, 855 392 148 214 * 4,920 22, 413 21, 836 17, 813 12, 971 r 9, 028 5, 474 
Citrus fruits, carlot shipments--_....no. of carloads_.- 15, 218 15, 061 14, 233 12, 346 8, 404 6, 431 7, 258 8, 9, 579 12, 752 12,633 | 710,319 11, 151 
me Frozen fruits, stocks, cold storage, end of month 
oocneed ' thous. of Ib._| 281,762 | 247,895 | 250,326 | 280,744 | 340,894 | 371,565 | 364,115 | 362,423 | 346,941 | 335,940] 317,695 | 301,249 266, 423 
ouside | Frozen vegetables, stocks, cold storage, end of 
| ——- sips beterecteinemmnondehone thous. of Ib__| 196, 628 176, 118 160, 423 181, 526 | 214,096 | 266,910 | 311,734 311,968 308,829 | 281,825 | 262,047 | + 229,506 | 205,618 
a akshoell | Potatoes, white: 
eee Production (crop estimate).........thous. of bu..|........--]-.--.-.-..].----- 202 |-- 2 seo nn fone ce enon fone nee nen fess nace cen fac sa—e ene / ime ee cee are 
pn anaes Shipments, carlot.._.....-..-.--.no. of carloads_- 27, 753 23, 405 23,059 | 33,052 16, 533 23, 363 30, 932 32, 664 23, 919 26, 283 21, 304 25, 415 35, 779 
ae Price, wholesale, U. 8. No. 1 (New York)* | 
secenes dol. per 100 Ib_- 5, 380 5.915 4. 723 4. 166 3. 624 3. 757 3. 499 ' 3. 193 3. 302 3. 699 4, 628 4. 474 4. 568 
ae r Revised. 1 December 1 estimate. 
eS § Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘t”’ on p. S-21. 
ee New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange; data for 1928 to June 1947 will be shown later. The of 
new 


Tuesday; subsequently as of Monday. 


dairy = for 1946 are shown on p. S-27 of the 
' 
| 












































; U. 8. No. 1 potatoes covers both new and old crops; the former series (incorrectly described as Long Island No. 1) covered U. S. No. 1, old crop only until new crop became plentiful; 
Series is available beginning March 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 Survey. Prices through September 1948 are based on quotations as of 


tConsumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. 8-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured 
i September 1948 Survey; final revisions for 1947 are shown at the bottom of p. S-35 of the February 1949 issue. 
visions for 1947 are shown in the note for dairy products at the bottom of p. 8-35 of the February 1949 issue. 



































S-28 SURVEY OF CURRENT BUSINESS May 1949 | May 
Unless otherwise stated, statistics through _—— Cee | PRAY Nr Uns 
and descriptive notes may found i Novem- " 3 1 
the 1947 Supplement to the Survey March | April May June July | August | S¢ gg October eon is January ae | March | the 
See: 89 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS ; 
xports, princi ins, including flour and mealt§ | cattle 
. ° yea thous. of bu-- 36, 787 38, 444 35, 187 45, 944 51, 789 62, 416 52, 752 54, 919 41, 992 54,388 | * 58, 664 60, 250 nse seen | i 
Barley: there | Ship 
Production (crop estimate) ---.......------- RN Bi dpa ig tn 1 itn din deal > fol Thine Eh tlie Seema ls Sele dno fo UTS adie eek uly ona <le~o--aess 1317, OB7 || ...0-- -0-4 avess tach ea | pric 
Receipts cipal markets-_-_-..........--- "ee 5, 737 5,717 7, 270 8, 455 8, 271 22, 535 13, 926 12, 570 10, 616 11, 300 8, 323 5, 254 8,99 = ~Be 
Stocks, domestic, end of month: St 
NT neeuwce do___- 15, 756 10, 879 7, 597 6, 740 6, 537 16, 196 19, 254 18, 847 18, 741 16, 457 15, 214 12, 426 11,197 | Cc: 
On farms 8 Rees eee 906,000 f. =... 2... Sen a! ee PNA » dren sees oxudureuehia 111,51 | B 
E 1, 157 668 1, 106 812 1, 704 4, 375 1, 646 3, 467 1, 570 1, 162 2,614 2, 653 |... cca au 
ces, Who Rec 
No. 2, 2. 433 2. 381 2.354 2. 267 1.754 1. 486 1, 410 1.517 1. 554 1. 480 1.474 1.344 1.312 } Pric 
No.3, 2. 243 2. 267 2. 227 2. 099 1.704 1. 366 1, 270 1. 419 1, 447 1.346 1.375 1. 242 1. 200 W 
orn: 
Production (crop estimate) NE NE itis ll GAT dus wad b> Ith Ps ihe AEE he 0 ile Shin dino - ho Skidic ben swale Sic de eo SE a tla 4 a ach bela ae H 
Grindings, wet process_.....---.--- thous. of bu..| 7, 999 7, 804 8, 408 8, 962 8, 438 8, 799 9,261 | 10,517} 11,197 9, 927 9,958 | 9,357 | 9,90 
Receipts, principal markets. __--.-.--.- ---Go....| 12,116] 19,569] 19,028] 24,406] 15,688| 16,897] 17,246] 26,330 63,005] 45,269] 38,281] 20,139 | 23,694 | Sheep 
Stocks, domestic, end of month: slau 
a ee ld Ooi... 9, 293 7, 520 5, 006 5, 210 1,972 677 1, 522 4, 621 39, 002 50, 328 50, 639 43, 903 25, 895 
a aaa mil, of bu_. . {Sea aerate ‘che 423.0 {.-.-- aS SHES icccel PMO Re citieth cndEinnsseginears pM 2 RE ee 1776.2 | Reet 
Exports, including mealf§-.—---.--- thous. of bu-- 907 1,312 439 608 581 587 523 1, 225 6,890} 11,040] 11,602/ 13,129 |... | Shir 
Price: , wholesale: | Pric 
No. 3, white (Chirago) -_-......---- dol. per bu_- 2. 442 2. 390 2. 388 2. 445 2. 280 2. 250 2. 210 1. 477 1. 449 1, 443 1. 464 (3) lay |) os 
No. 3, yellow (Chicago)....--...----.---- do....} 2.301 2.318 2. 306 2. 316 2. 136 1.951 1. 808 1. 470 1, 381 1, 424 1. 428 1. 271 1.337 Li 
Weighted average, 5 markets, all grades..do....| 2. 229 2. 257 2. 249 2. 259 2. 100 1. 949 1. 760 1. 375 1. 272 1. 329 1. 303 1. 160 1.224 | 
ats: 
Production (crop estimate) - .-...-.-.- me. oe bt. f. ..-...-.- SEL SRN | Seale er ee yee! es birt, Seem ittubiownaesmanel TAME Novsecneays]...1c.12 nn 
Receipts, principal markets--......- thous. ofbu..| 8, 411 8, 203 8, 700 9,046 | 14,780 | 27,329] 14, 497 9, 864 8, 861 9, 335 9, 321 5, 311 8,915 | Total 
Stocks, domestic, end of month: Pro 
? mectdhs = 55 aN cee | ee 3, 288 1, 937 1, 700 1, 841 3, 821 18,889 | 18,902] 15,031 10, 424 11, 433 9, 544 5, 916 4,215 | Stoc 
"0 Os git ii ala ean tae sc < | See Geeitet| f | ee Beeekeeee 1, 187, 541 of auth Sk ante) SRM Sn. __| 577,945 | Exp 
Exports, including oatmeal f§______--- - - - -- do.._. 1, 296 1, 537 862 2, 095 1, 427 418 1, 792 3, 552 2, 530 2, 936 2, 888 9, 284 |oneconcae Beef a 
Price, wholesale, No. 3, white otengs) Proc 
ol; per bu_- 1. 298 1. 253 1.170 1.111 .770 . 716 . 746 or . 878 . 866 .819 741 .753 | Stoc 
Rice: E 
Production (crop estimate) -_------- MN Eh no catthicalnns sensicn EST Sees Sasi ak aot Poaceae ECE: | Spee, | Saeko: 261,170 |... +s <=). cyanea , Pric 
California: (6 


pts, domestic, rough ----__--- 
Shipments from mills, milled rice___-....do___. 
Stocks, rough and cleaned (cleaned basis), end Stoe 
of month-_..--.....-..-.-------- thous. ofIb..| 48,056 | 749,023 | 40,358 | 29,168 | 22, 528 7, 607 6,395 | 36,376] 63,368] 45,769] 56,962] 56,651 | 59,154 Pork, 
Southern States (Ark., La., Tenn., Tex.): : slau 
Receipts, rough, at mills_thous. of bb]. (162 1b.)_- 209 157 207 129 5 1, 210 3, 816 5, 182 2, 682 1, 577 473 683 842 | Pork, 
Shipments from mills, milled rice..thous. ofIb_.} 95,263 | 122,578 | 82,400}  50,220| 24,939} 80,124 | 178,622 | 253,425 | 241,393] 229,299] 155,497 | 130,574 | 141,733 | Pro 


Stocks, domestic, rough and cleaned (cleaned 


thous. of Ib_- 72,810 | 102,109 63, 423 38, 635 32, 446 3, 630 3, 030 97, 925 89, 946 40, 833 53, 677 27, 300 37,216 | Lamb 
27, 317 66, 780 47, 603 33, 947 26, 491 17, 818 3, 082 29, 478 28, 920 42, 987 21, 904 18, 049 19, 003 Proc 


basis), end of month--__...-...- thous. of ]b__| 235, 886 133, 832 73, 496 38, 896 16, 058 61, 195 273, 024 546, 802 587, 650 532, 386 434, 167 379, 725 | 332,121 Exp 
ELE TEE Ce mee do.__.- 63, 322 93, 137 140, 139 19, 161 7, 663 19, 208 40, 782 83, 101 117, 435 146, 705 91, 796 60, 568 lnwnccscam Pric 
a AS ae acl Rios 1, 266 480 897 454 350 350 150 150 202 534 215 103. 1.-..0sce Hi 
Price, wholesale, head, clean (N. O.)_dol. per Ib_- . 129 . 129 . 138 . 159 - 165 . 163 (3) . 100 . 091 . 103 . 098 . 093 - 098 ms 
Rye: 
Productive: dennp eationste) écieipedacil ti ne slp ch thatinen da detnstinen I béuvevecnklonsiescs-n]-<se: Se ee eS ne es oe: ty 5 Meee MMM \ 
Receipts, principal markets_-.......-..--.- do...- 609 654 657 438 1,053 3, 634 2, 084 1, 946 1,714 1, 858 725 245 431 Fadil 
Stocks, commercial, domestic, end of month-do--_- 1, 521 1, 286 954 531 901 3, 205 4, 469 4, 322 5, 376 4, 838 3, 980 2, 971 2,075 | Can 
are. wholesale, No. 2 (Minne.).....dol. per bu_- 2. 562 2. 530 2. 412 2.247 1. 783 1, 598 1. 503 1. 645 1, 731 1. 676 1. 632 1. 364 1.352 | % 
Wheat: : 
Production (crop estimate), total---..- nk ee encom Seen serchree Sree lms ats east felts a Sel ts sip ccs bon ~ nebo ag we Dakianpidegetensess danee oonnscpeney) EO 
lc ananucsbuntcanssodead _ sae Hehe HE SeHtR | Eeoite. cv Has ae ae main Metal DERE Elbe 1 eRe A ao. 9 eer meee ee 
Ee a ee ey’ SE RR ee Se Cee ee SPE ee ee ee | ee eee ean re Saree he -nesespane| Bap 
. of bu__ 14, 967 23, 209 30, 520 50, 471 150, 846 85, 359 75, 714 46, 870 28, 534 30, 397 17, 923 14, 067 36, 604 Pric 


Receipts, principal markets_........thous 
pens, 5 stic___ he ee Ok | ee (eae 2 | SES Cp isis | a a Faeesaaes ye ES Bee 282, 750 
Stocks, end of month: 





















































Canada (Canadian wheat) __..........__- do....| 85,835 72, 082 53, 096 48,305 | 34,765 64,533 | 160,812] 180,518 | 169,448] 166,144] 155,367] 142,276 | 130,738 | Poultr 
United States, domestic, total ]_-- - Se | ee ee 2195, 925 |.---- A Sei se Sh eS Cele Ck eine premiggss a 576, 387} Reece 
NST ae do__..| 70,174 56, 694 49,622 | 234,065 | 169,181 | 216,633 | 219,111 | 206,600] 181,917 | 166,348 | 150,165 | 125,504] 124,656 , Stoc 
Interior mills, elevators, and warehouses Pric 
thous. of bu..| * 75,434 |.....-....]....._...- | eee ee i. Cd See eee cadre TAMMIE: Llsera<nand _.--------| 145,8i0 | Bags: 
Te ae ee eT) len scarsepicniis | a eee 2s 0 ea ee ___.....| 68,220 | Prod 
SS a ay i do....| 256,986 |.........- Res | ee Seer ae ess eee es ee _..-| 239,315 Drie 
Reporte, total, including flour t§--_.......- do....| 32,784 34, 815 32, 780 42,429 | 48,068 57, 036 48, 790 46, 424 31, 002 39, 250 40, 477 41,681 j..-.-cscn Stoe 
Si Rete aa do....| 21,534 21,118 19, 707 24, 527 32, 748 39, 923 34, 732 35, 919 19, 756 25, 917 29, 468 90, 77) |ewacadten 8h 
Prices, wholesale: Fr 
No. 1, dark northern spring ame ~ 4 Pric 
dol. per bu__ 2. 667 2. 669 2. 625 2. 601 2. 427 2. 319 2. 350 2. 387 2. 473 2. 397 2. 351 2. 337 2.348 | 
No. 2, hard winter (Kansas City)__...___ do... 2. 454 2. 445 2. 402 2. 294 2.193 2. 150 2. 204 2. 226 2. 282 2. 287 2. 250 2. 196 2. 241 
No. 2, red winter (St. Louis) ..-.._....--- en... 2. 538 2. 546 2. 440 2. 325 2. 248 2. 163 2. 245 2. 263 2. 359 2.444 2. 204 2. 287 2.329 ) MI 
Weighted avg., 6 markets, all grades__....do___- 2. 609 2. 612 2. 596 2. 562 2. 308 2. 218 2. 256 2. 282 2. 367 2. 308 2. 286 2. 246 2. 278 
Wheat flour: | Candy 

Production:t Cocoa: 
Flour._.-..........-..thous. of sacks (100 !b.)._| 21, 768 22, 079 22, 670 22, 827 24,179 24, 940 23, 402 24, 156 22, 887 22, 487 22, 383 19, 760 20,178 | Imp 
Speeetions, percent of capacity_._.____ = (CRE 69.0 72.6 77.7 75.1 80.0 82.8 80. 9 84. 2 83. 2 75.5 78.0 74.9 64.8 | Pric 
Lo RE ROSS REE short tons.._| 415,510 | 422,334 | 430,408 | 438,162 | 466,902] 478,262] 451,015 | 461,952 | 434,261 | 427,310] 424,801 | 377,295] 388,055 | Coffee 

Grindings of wheatt._.............. thous. of bu..| 49,631] 50,288; 51,883] 52,416] 55,664] 57,352| 53,771 55,355} 52,385] 51,488] 51,274] 45,300] 46,420 | Clea 

Stocks held by mills, end of month wf 

thous. of sacks (100 1b.)..| 5,081 |__...____. beatiroasticl? RUNING Lictrnau.cohs-cicn-<---1\ pepe Le Mane rees te orci kienh temenctoill 5,428 | Visit 

AER AR SEE St SE SNE i do___. 4, 999 6, 100 5, 806 7, 941 6, 752 7, 520 6, 317 4,713 5, 038 5, 913 4, 847 4,915 }.... ase Imp: 

P. , wholesale: | Prio 
Standard patents Otienecesite) \ 

dol. per sack (100 Ib.)__| 6. 162 6.075 5. 845 5. 769 5. 662 5. 595 5. 588 5.775 5. 750 5. 712 5. 445 5. 469 5.400, Fish: 
Winter, straights (Kansas City)._......_- do... 5. 650 5. 569 5.415 5. 094 5.110 5. 181 5.131 5. 140 5.194 5, 231 5.135 5. 119 5. 106 oe 
LIVESTOCK ogee: 
ub 
Cattle and calves: 

Slaughter (Federally inspected): ry 
7 OS ae. 2 eh thous. of animals... 566 550 509 620 577 569 599 633 614 572 484 476 619 §B 
MNP tiie a passin Onan daieniceews. ses RS 986 899 877 1, 109 1,046 1,086} 1,178 1,176 1,151 1, 197 1, 126 994 1, 102 o 
* Revised. 1 December 1 estimate. Item i 
* Includes old crop only; new grain not reported in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. % No quotation. » source 


eginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked “‘t” on p. S-21. 
Data are partly estimated; see note marked “‘t” on p. S-28 of the October 1948 Survey. Ni 
Revised series. Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U. S. Department of Agriculture, which take } an ave 
into account changesin milling practices. The revisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains | 2.234 t 
and Oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946, The new conversion factors are given in the note for grain exports at the bottom of 8-29. Revised figures for 1 Pound 
for barley and t ough August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues. 


ibs total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks. substi 
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Unless Sy eae stated, eee b nesses os = 1948 ; 1949 
— and descriptive notes may ‘ound in 
| March parry Supplement to the Survey March | April | May June July | August ae ul October —— — January | * = March 
Se = 
FOODSTUFFS AND TOBACCO—Continued 
= ——— 
LIVESTOCK—Continued 
| Cattle and calves—Continued 
y oer | Receipts, principal markets___thous. of animals-- 1, 680 r 1,890 r 1,899 2, 127 1, 887 * 2,311 2,548 2, 722 2, 511 * 1,855 1, 786 1, 526 1, 895 
“| shipments, Sete. to 8 corn belt States... .do___-- § 82 117 134 138 221 396 606 461 195 O4 72 126 
heat | ices, wholesale: 
1 8,001 | — steers (Chicago) _....._.._- dol. per 100 Ib_- 26. 71 28. 43 31.33 34. 72 36. 37 35. 22 34.03 32. 05 30. 71 26.78 24. 35 22. 25 24.14 
Steers, stocker and feeder (Kansas City)_.do-_-__- 25. 57 26. 62 7. 60 26. 96 28. 25 27. 40 25. 42 24, 41 24. 52 23. 26 22.15 21. 25 24. 37 
11,197 | Calves, vealers (Chicago)*___.........._- a 26. 20 26. 75 29. 10 26. 88 28. 31 29. 30 30. 25 30. 75 30. 80 30. 75 32. 50 30. 38 27. 63 
-| 111,51) | Hogs: 
5 ee Dtnghter (Federally )..thous. of animals__- 3, 574 3, 343 3, 562 4, 235 3,044 2, 440 2, 836 4, 098 5, 425 6, 089 5, 377 4, 080 4,315 
“| Receipts, principal markets---.......-.-.-- on 2, 309 r 2, 464 ¥ 2,665 2, 863 2, 022 1,706 * 1,844 2, 361 3,272 | * 3,528 3, 316 2, 562 2, 615 
: 1, Prices: 
? is Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 21.40 19.79 20.15 23. 10 25.17 26. 89 27.75 25. 48 22. 68 21. 01 19. 46 19. 44 20. 16 
.........)}  Hog-corn ratio 
9, 902. bu. of corn equal to 100 Ib. of live hog_- 10.2 9.4 9.1 10.6 12.8 14.2 15.3 17.8 18.0 17.2 16.1 17.5 16.9 
23, 694 | Sheep and lambs: 
Slaughter (Federally inspected) 
25, 805 thous. of animals_- 1,175 1,045 978 1, 262 1, 195 1, 264 1, 464 1, 632 1, 444 1,329 1, 235 1,046 949 
1776.9 | Receipts, principal markets-_-_-.__.......-- "eee 1, 259 1, 211 1, 382 1, 590 1, 409 1, 932 "2,612 2, 512 1, 786 * 1,439 1,386 1,092 845 
éwexuul mapnents, Heder, to 8 corn belt States___.do___- 65 69 106 149 61 229 495 548 367 133 151 74 61 
ices, wholesale: 
1.427 | a, average (Chicago) -__-__- do}. per 100 Ib_- 21. 50 24. 00 26.75 29. 00 28. 50 27. 00 23. 88 22.12 25. 12 25. 12 24. 75 24. 75 30. 50 
1.337 Lambs, feeder, good and choice (Omaha).do-__- 19. 47 21.61 22. 67 (4) (1) 25. 97 23.18 22. 12 23.01 23. 31 (4) Y (0) 
1. { 
™ MEATS 
1 ete 8,915 Total meats (including lard): 
Production (inspected slaughter) __._...mil. of Ib_- 1, 299 1, 197 1, 228 1, 549 1,274 1,149 1, 229 1, 432 1, 691 1,890 1, 757 1, 408 1,519 
4,215 | Stocks, cold storage, end of month-.-------- es 1,097 990 941 960 860 668 492 449 612 879 1,049 | * 1,083 1,016 
I Eo ncaa cnc teancanennessa-cxeos do__- 61 25 29 32 36 35 38 34 28 64 46 edly 
conweesney Beef and veal: 
Production (inspected slaughter) _-..thous. of Ib..| 562,877 | 527,314 | 503,226 | 615,696 | 577,522 | 599,674 | 650,370 | 640,225 | 635,429] 671,468 | 649,195 | 583,486] 664,174 
. 753 Stocks, cold storage, end of month__-__-.--- do___-| 154,411 120, 898 102, 578 88, 705 76, 408 75, 692 80, 587 97, 705 126, 287 170, 581 170, 754 | * 158, 240 143, 547 
Ea Aisle asd Vn a RE ee a OG... 1, 561 1, 050 712 913 1,073 1,777 2, 203 949 447 y fa 934 i SEA aes 
a ce, wholesale, beef, fresh, steer carcasses, good 
| — (600-700 Ibs.), (New York)*______- dol. per Ib_- . 452 .491 .517 . 556 . 578 . 584 . 563 . 516 . 489 . 443 . 406 . 368 . 392 
37,216 | Lamb and mutton: a 
19, 003 Production (inspected slaughter) _-__ thous. of Ib_- 55, 049 47, 601 42, 039 51, 710 49, 915 53, 389 61, 783 67, 469 61, 663 58, 335 55, 520 47, 548 43, 156 
Stocks, cold storage, end of month___...-..do__.-| 14, 890 9, 106 7, 665 A 8, 557 9, 847 10, 478 16, 296 23, 305 26, 209 22, 466 | * 19, 571 14, 663 
59,15 Pork, including lard, production (inspected 
lS a li IA icc thous. of Ib.-| 680,771 | 621,675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,588 | 993,960 | 1,159,741 |1,052,632 | 777,258 | 811,293 
842 | Pork, excluding lard: 
141,733 | Production (inspected slaughter) --_.---.--- do....| 506,096 | 473,317 | 514,718 | 650,982 | 477,942 | 372,166 | 397,380 | 558,733 | 752,254 | 851,366 | 762,355 3 593, 593 
Stocks, cold storage, end of month___......do_.._] 661,399 | 606,827 | 580,056 | 582,496 | 508,213 359,7 234,909 | 203,163 | 310, 706 i 585, 215 | * 611,123 | 580, 985 
ee ten cennnwacacacchbuwe Mn... 3, 430 1,794 2, 804 2, 909 1, 649 2, 273 1,773 1,879 1, 813 3, 345 3, 027 Sic. . 
ceneeniall Prices, wholesale: 
aos patenl Hams, smoked (Chicago)__._ _.._.._dol. per Ib-_- - 561 . 569 . 576 -610 . 644 . 658 . 669 . 586 . 570 . 579 . 571 545 . 570 
- 098 Fresh loins, 8-10 Ib. average (New York)_do-__-_- . §23 . 536 . 545 . 535 . 624 . 682 . 675 . 505 . 456 . 415 . 429 . 457 . 502 
Miscellaneous meats and meat products, stocks, cold 
sewetuell } storage, end of month: 
431 Edible offal 0 EE eT See _.thous. of Ib_- 67, 178 56, 480 51, 124 55, 760 50, 393 43, 843 36, 389 34, 690 42,312 58, 081 64,021 | * 62, 136 61, 222 
2, 075 Canned meats and sausage and sausage room 
Laat @eedeste_................-....--- thous. of Ib..| 69,854 | 58,136 | 48,616 | 43,787 | 42,375] 38,903] 32,607] 30,270] 32,446] 38,863] 46,065] 51,980] 56,285 
Lard: 
ee Production (inspected slaughter)...........do_..._| 127,736 | 108,165 | 122,340 | 168,689 | 123,277 90, 594 87,107 | 120,682 |} 176,282 | 225,748 | 212,810 | 156,573 | 159,474 
> scene Stocks, cold storage, end of month-__------- do___.| 129,028 | 138,924 | 150,660 | 181,327] 174,304] 139,751 , 587 66, 526 77,021 | 116,397 | 160,610 | © 179, 159, 659 
- eae ae Ea Se al ES EER RRR 5 SS 47, 345 16, 328 20, 929 13, 725 20, 747 16, 806 14, 512 16, 525 15,117 41,112 33, 821 yy ae 
36, 604 Price, wholesale, refined (Chicago) _ __dol. per Ib-- . 238 . 250 . 243 . 245 . 240 . 241 . 240 . 234 . 216 . 195 -171 - 152 - 152 
282, 750 
POULTRY AND EGGS 
130, 738 | Poultry: 
576,387 } Receipts, 5 markets._...........__-- thous. of Ib_-_ 25, 275 26, 614 31, 221 32, 736 32, 060 31, 520 41.724 45, 188 63, 536 54, 511 22, 069 19, 959 24, 937 
124, 656 Stocks, cold storage, end of month_.___....do____| 205, 745 153, 424 117, 935 99, 507 91, 186 88, 234 108, 368 154, 617 171, 472 160, 834 148, 418 | + 131, 496 108, 677 
— wholesale, live fowls (Chicago) -dol. per Ib. - . 280 . 298 . 292 . 296 .317 . 336 . 332 . 300 . 306 . 346 - 340 . 328 . 353 
145, 811 Res: 
63, 229 Sa a a _..millions_- ’ 6, 074 r 6, 280 r 5, 969 * 5, 002 * 4, 435 * 3, 906 3, 516 r 3, 497 3, 456 + 4,008 4, 567 4,815 6, 137 
239, 315 Dried egg production............ ....thous. of Ib_- 1, 781 3, 213 ’ 5, 598 9, 081 * 9, 321 5, 926 * 3, 873 * 2, 384 * 927 554 2, 431 6, 846 13, 998 
oowsbhae Stocks, cold storage, end of month: 
wacekh i pa Row thous. of cases_- 1, 165 3, 091 4, 903 5, 669 5, 525 4, 608 3, 290 1, 685 444 159 152 7144 514 
ss _.thous. of ]b__| 143, 253 195, 954 | 248,574 | 266,748 | 257,367) 233, 431 200, 968 169, 287 139, 298 | 104,932 71, 532 | + 58, 621 77, 764 
Price, wholesale, U. 8. standards (Chicago) 
2. 348 | dol. per doz_- . 432 - 429 . 410 . 416 - 412 . 444 . 442 - 456 . 494 . 482 - 432 . 409 - 419 
2. 241 
2.32 | MISCELLANEOUS FOOD PRODUCTS 
2. 278 
| fuady, sales by manufacturers ¢_...thous. of dol__| 66, 201 54, 947 45, 057 44,156 | 34,000] 47,260} 66,164 78, 074 77, 293 64, 926 55, 187 51,876 | 55, 507 
ocoa: 
Sie eee... ... .... 2.2.2 -52---- ne long tons_ 32, 147 17, 461 24, 208 17, 586 21, 090 21, 082 7, 935 11, 898 13, 958 24, 698 13, 863 ; Ok Seen 
64.8 on wholesale, Accra (New York)__dol. per Ib_- . 394 . 354 . 332 416 - 446 . 442 : . 402 . 391 . 317 - 266 . 203 «185 
388,055 | Voftee: 
46, 420 Clearances from Brazil, total.......thous. of bags_- 1, 285 1, 413 1, 605 1, 204 1, 371 1, 328 1, 691 1,827 1, 844 1, 805 26 | .. teat 
ee Wee) OROEOS... 5 <cceeecscecccnun G6:... 742 979 1, 118 733 782 943 1,099 1, 388 1, 295 1, 198 8 aS SS Te 
5, 428 Visible supply, United States._....-______- eo.....| 1,111 952 | 948 1, 044 954 915 913 1, 103 1, 259 1,082 eg ees BER OR 
«naga np RRR eR IO da TR te ee 1, 884 1, 211 | 1, 605 2, 098 1, 397 1,342 1, 412 1,714 1, 851 2, 560 ° 2,13 I, GF bncgteanax 
Price, wholesale, Santos, No. 4 (New York) 
\ Fish dol. per mt 264 . 266 . 270 . 270 . 270 . 268 . 265 . 268 - 276 . 272 - 270 . 268 - 265 
5. 400 : 
5. 106 Landings, fresh fish, 5 portst.....__- thous. of Ib__| * 47, 207 49,508 | ° 67,621 | * 68,787 | * 71,930 | * 68,755 | * 56,838 | * 54,418 | *"49,699 | * 20, 535 28, 077 ee ae 
gotocks, cold storage, end of month___- do_._..| 76,743 68, 268 85, 601 100, 537 127, 474 135, 928 140, 160 | * 148, 049 158, 008 150, 974 127, 635 104, 138 82, 722 
ugar: ; 
uban stocks, raw, end of month 
thous. of Spanish tons-_- 2,911 ! 3, 134 3, 810 3, 176 2, 818 2, 243 1,714 1, 194 919 409 434 1, 091 2, 490 
’ Revised. 1 No quotation. tRevisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey. 
619 ; 
1, 102 {Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t’’ on p. S-21. 
‘ ¢ This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data. See note on corresponding 


| item in the January 1949 Survey. 


* New series. The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different 
ocks, / Source and reflects a slight change in specifications; data beginning January 1946 will be published later. 


| substituted for beef, fresh, native steers (500-600 pounds) shown in the Fe 
| Note ror GRAIN Exports, P, S-28.—The new factors for converting grain products to grain, referred to in note marked “ 
ch take } an average factor is computed each month, weighting the milling rate for the types of flour exported by the quantitie 
grains 2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 poun 


Pounds of oat ‘ 
‘coal oatmeal 





The series for beef, fresh, steer carcasses, good (600-700 pounds) New York, has been 


bruary and March 1949 issues of the Survey (see note marked ‘‘*’”’ on p. 8-29) of these issues. 
T’’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 
s shipped; the factor for the _ beginning September 1947 ranged from 

S of meal; oatmeal—7.6 bushels of oats per 100 
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a otherwise stated, sta ah gh -_s 1948 ; ‘ ner 1949 0 
and descriptive notes may be found in : TAY PORN —_, —__ aes 
the 1947 Supplement to the March | April May June July | August —— | October — D — January | F oe March | the! 
— 
FOODSTUFFS AND TOBACCO—Continued | 
a. 
— 
MISCELLANEOUS FOOD PRODUCTS— ; 
Continued 
shoes a 
Srimias Sat "Bh 
nited States: ‘ | Sho 
Deliveries and supply (raw basis): 
Production and receipts: B 
Production__.._.......-.------- short tons..| 59,875 (*) 25,222} 46,339] 35,014 | 42,368 | 102,233 | 505,601 | 636,652 | 275,318 | 125,201 54, 358 
Entries from off-shore_______-----.-_- ee , 445,309 | 512,510 | 492,872 | 489,168 | 498,205 | 594,859 | 482,760 | 239,064 | 210,060 | 245,436 | 485,090 |” 681.539 
Hawaii and Puerto Rico*--------_- do....| 148,444 | 163,577 | 192,742 | 249,143 | 243,933 | 85,122] 232,575 | 238,358 18,865 | 79,992} 56,243 | 138,038 | 998” & B 
Deliveries, total................------- do....| * 567,158 | 562,301 | 599,958 | 818,181 | 925,778 | 901,689 | 617,681 | 543,260 | 576,883} 566,901 | 563,238 | 504, 622 aig ie 
For domestic consumption____..--_-- do....| * 559,852 | 557,910 | 595,614 | 814,200 | 921,497 | 893,453 | 608,967 | 531,969] 571,579 | 559,545 | 558,390 503, 222 61. = 
ie Ss sate on ee a ore °7.3 4, 481 4, 344 3, 981 4, 281 8, 236 8, 774 11, 291 5, 304 7, 356 4, 848 1. 400 cin , 
Ss, raw and refined, end of mon . 
, thous. of short tons._} 7 1,949 1, 843 1, 782 1, 502 1, 106 829 891 1, 266 1, 533 1, 493 1, 348 1,416 1 | 
— refined sugar§ --....-.---- short tons..} 9, 555 3,936 | 4,120] 2,890) 3,905) 4,292) 7,293 7, 612 3, 186 8447| 3,149 3380|.” 6 = 
OS” a do....| 384,684 | 210,620 | 259,755 | 195,268] 195,537 | 397,341 | 283,798 | 234,854] 134,306] 214,014 9 7 Ott 
i A ia a do_..-| 363,978 | 204,965 | 228,443 | 158,918 | 177,039 | 354,566 | 247,809 | 198,312 121, 292 205, 456 ro - att, Lia, ~~onseeeee| Expo 
Refined sugar, total__.......----------- do....| 26,295 | 51,232] 30,470] 37,555] 41,617} 40,753] 31,801 | 39,396 8, 330 sina | 6.4521 26.204 |. | Price 
Piles he gr pAb eonecesneonenecsse do....} 25,711} 49,787] 30,216 | 34,204] 41,617] 38,753 | 31,801 | 39,396 cae ee 6.450} 25.950 | ue 
ew York): ’ y FOU | - ~~ woneee e 
Rew, wholeasle lc a cial dol. per Ib_- . 054 . 054 . 051 . 054 . 057 . 058 . 057 -056 .057 056 057 056 057 Wo 
efined: oN . | 
ee iitaen em iaeepatinig eid ie . 093 . 093 . 092 . 091 . 091 . 092 092 .092 , ae 
Whotesale..........-...-.-----..----- ee - 076 . 076 . 075 .074 . 076 . 076 .076 .076 on ‘os Pn = 093 / 
RE a clecitiernecaitbareowene thous. of Ib..| 6,538 | 13, 052 8, 500 8, 499 7, 360 8,851 | 7° 3,781 6, 511 4, 001 9, 332 7.670 7, 606 he: 
accuse hae 
TOBACCO 
Leaf: 
Production (crop estimate) ___..-.-._.- #9: 3 See ee i On Deon danesiinebisanchbeliectesnenelakeerescen 11, 898 ‘ 
Stocks, dealers and manufacturers, end of quarter, cali ill eats ee Rupert 
—_ a Ee se TRS Re) ONS Fo te | Ee Bee io a een ae Beng SO) oh eee 3, 856 oe 
EU Ga a ae do._.. OS) Sack ole hit oit epee. Lk a 338 | | | Imports 
Fire-cured and dark air-cured__._____-_ do... 287 |... See aL UNE, abe cae | RMN pinata a Se RRC + 3 ge wwee 
Flue-cured and light air-cured._.._..-- srl ....1.. as | Se RRR 2, 833 |_......- ‘eae: ry | Wieestets: tontnenaey me Prod 
allisellaneous domestic... --°-2-2--- do... ... BH Ne Se ...... ea CR Samsoss idee Suna Rak esc hy 4 ee 
oreign grown: | Paine Beckee oo Mig cok ds - 
v3? |. Sor . | Se Eel Sige Se RS Daa ae A cee 24 a 
Cigarette tobacco a. ee, Poe SE Rea ee ee 198 | neh arene aaiey 2) = 
Exports, including scrap and stems§...thous. ofIb__| 19,194 | 27,786 | 34,744 | 20,914] 59,006} 44,165 | 47,855 36,260 | 21,711 | 57,773] 47,007 | 36,167, me § - 
Imports, ineluding serap and stems.--....... do.-| -7153| -72075| 6720} 7,335| ° 6337| 7103] 72756| 7,713| esss| e035| 7209] e707 fo) of 
anufactured products: ane “ os 
Production, manufactured tobacco, —_ = 
thous. ofIb._| 21,055}  21,340| 19,536 | 20,937 17,889 ’ 8 23, 9 ; 7 517 " s 
Fine-cut chewing. ..........-----...----- do___- 322 220 217 257 : 230 . oot ™ pH ” 287 * pes ee ” 4 eeger* Bee. 
"1 haga aii AS CSRS SEO a do....| 3,910 4, 200 3, 415 3, 704 3, 591 4,215 4, 157 4,112 3, 872 3,131 sing | ee "777""*"8 | enelas 
TREES laa es do___. 3, 560 3,377 3, 27 3, 733 3, 116 3, 958 3, 780 3, 924 3, 770 3) 324 coe) es aes me 01 
— Bivsependewveseveseteceneceweehmes do... 8, 10 ®, = 8, a5 8, = z, 4 9, 390} 10,666] 11,743 8, 721 6, 830 _—|. om ie = 
OLR: SS ae ae , 87 f 17 ; , 950 , 842 3, 471 3, 451 3. 354 3") a: 3 pee 
Ont eae dow} "ara aon} aan| ssn | ase | ase | ase] 52] are | ass | are (occ TTT Des 
Cigarettes (small): ; (| Dim 
Sea Baie a RN le Pees RE millions_- 3,197 2, 422 2, 363 3, 250 3, 068 3, 547 4, 104 4,030 2, 736 3,18 2. 57 | 
- ae a a Ueneaeeeee a 29'252| 31,618 | 29,002| 31,209] 27°205| 34'192| 29/983 | 31,079] 20075 | 24° 807 biel wore 3 it iam 
-' 7 y 7 2 =F 1 — raed de sin’ an pic a 
caeate Core”), eno peep yy a s..| 470,090 | 449,504 | 444,491 479,949 | 430,210 | 6505, 228 544,856 | 529, 971 553,755 | 440, 267 438,286 | 410,179 | 457,149 — 
thous. of Ib.| 20,222 21,821 | 19,024] 20,280| 17,880| 21,201| 23,157] 23,816 57 a 
E , , 821 , , ’ , , 157 3, 816 19, 527 16,492] 18,214 17,138 | 20,499 | Order 
EES Sg oe ciel Uiiaanll Uiliatand (iibadeed Uliaeed lined Uiiiatied Cildeed Uiadied Mihaela Mite | 
destination 2 LTRS ARERES dol. per thous_- 6. 509 6. 509 6. 509 6. 509 6. 509 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 Boeke 
e . . le e . SO2Z . STOCKS 
| Expor 
Saw: 
LEATHER AND PRODUCTS pe 
Prices, 
: Boat 
HIDES AND SKINS | | | 
Floc 
Imports, total hides and skins________. thous. of Ib..| 21, 242 266 | 7 
Seon ete ithe pee | ne) ee) eee | | | | 158) 10m) «12965 | | 14,890) 18,708) 9,900 |... eee 
cn go ie 274 113 147 223 158 118 4 106 51 82 67 |-..----r--| Orders 
ii Rai ieilee e msiccesinhatoaccant= aa ee 4, 226 3, 510 2, 928 2, 420 2, 999 2.710 2 B. 4 po 108 167 97 |...----.0+| Orders 
Sheep and lamb skins__.-..._...._.....___- "3S 2, 246 2, 128 1, 404 3’ 686 3° 599 1 $) 5, 18 1, 480 3, 433 2, 497 2,722 |...-....«0| Produ 
Prices, wholesale (Chicago): , , 128 , } ; , 946 3, 144 897 2, 831 1, 011 885 925.|...sasee Shipm 
kins, packers’, 8 to 15 Ib......-_- dol. perIb..| 351 .392| 472 ) eee 
Hides, steer, packers’, heavy, native. ea: . 222 . 248 . 272 ; a4 ; 301 ; oo ; 389 ; 26 205 267 367 20 2 7 
° ° = : : . 29% j . 267 ‘ ij mon 
LEATHER West 00. 
Production: Orders 
Calfand kip.................... thous. ; se a 
>” eoenaemabaneaeamemars: ee | ines) gis | wane! tate] 18] cSt] 1% 804 905} 1,053 | 948 890 |.....-.100| Produ 
apg emrttaiaatataras thous. cfekine | 73.561 3408 | +3 093| +3. ’ » 184 2,155} 72,142] +7 2,049 2, 239 2, 073 2,124 |_._....... | Shipm 
am... a seni s70| 282 3, = ; 2 — 3 2 : = % 985 | 3,106) ° 3, 048 3,232] 3,013 2,982 |__........ | Stocks 
ae? a , > ’ ’ , , , 2, 743 2, 729 2,665 | * 2, 564 2, 537 |... 
Sole leather: 
Bends, backs, and sides__________- thous. of Ib_- 19 . 
Offal, including belting offal.....__-.___- ae 72 is A Py. “ " 44 37 57 314 466 | .....-.pan stroducti 
Sree oe | Rae RES thous. of sq. ft_- 1, 789 2,019 2, 289 2, 291 2 oA 2 im 2 ons 2 an 1 4 3 = = oe ee ache 4 
prices, wholesale: ’ ’ ’ " , A , 08: , Be , 676 6, 939 6,314 |___.__.... |®locks, e 
Sole, steer, bends, tannery run (Boston) 
dol. per Ib_- -6 ‘ 
we , black, first commercial onde: com- ' ss an sid a <e — - ae ‘ — TT Maple, b 
2 Ree ETRE dol. per sq. ft. 1,042 1. 048 1.055 * 1.038 1.075 1.047 Orde 
‘ ’ y . ‘ 1.026} 1.013 1. 026 1. 046 1.051 1. 05 Orders, 
re a Br a ee 
— Q ions for months prior to April, 248,372 ‘ < 
Not strictly comparable with data prior to September 1947; see note fn Soveasher 1008 Iseue. iets Monk age stpen 
Beginning in the April 1948 Survey, export figures include Army civilian supply shi » Sf “egy Stocks 
Ni pply shipments; see note marked ‘‘f’’ on p. S-21. ‘ 
ew series. Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by th § i f 
of raw and refined sugar from these areas compiled by the U. 8. Department of Commerce; collection of dat fo H A ii b iR.- Uipartment of Agricuitare, have been substituted for Feat i Rey 
o@ Data for January-June 1947 are shown on p. 8-30 of the January 1949 Survey te ee ee ih ns 
° eV 
inthe reg 
ad oO} 
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nless otherwise stated, statistics — gh “eat nits 1948 Re SS, 1949 
a and descriptive notes may ound in S . " J 
March 1907 Supplement to the Survey March | April | May | June | July | August | S°pt™ | october | Novem-| Decem Fey | Mareh 
——————..., ——”" a 
LEATHER AND PRODUCTS—Continued 
——— 
a 
LEATHER MANUFACTURES 
and slippers: 
Gee fection, total_. sik thous. of pairs..; 44,852 39, 412 33, 974 38, 417 31, 957 41, 357 42, 081 39, 050 34, 691 35, 508 A een ee 
| Shoes, sandals, and play shoes, except athletic, 
| oe ncn Shtinlidemncl= dha thous. of pairs..| 41, 502 36, 296 30, 858 34, 587 28, 495 36, 406 36, 482 33, 058 28, 636 31, 673 96 ED hiacscci 
By type of uppers: o 
‘All leather -_-- ees ee 34, 292 28, 473 32, 359 26, 891 33, 995 33, 933 31, 288 27, 127 PO: ae 8 Rees) er ee 
arse} Part i and nonleather____---__- do-._-- 2, 603 2, 319 2,417 2, 401 1, 586 2, 386 2, 558 ) 8 1, 599 eae Se Se 
’ a s: 
5, 273 sR cara gllltie 9, 951 9, 273 7, 828 8, 898 6, 984 8, 838 9, 269 8, 625 7, 813 8, 901 oS eR 
619, 578 Youths? Oe WEG8 = ooo ok cca cama do-___. 1, 284 1, 254 1, 252 1, 557 1, 293 1,711 1, 853 ‘ 1,429 077 
611, 382 i RIS 5 ie Se: do....| 20,372 16, 871 14, 244 15, $72 14, 188 18, 367 17, 976 15, 812 12, 874 
8, 19% ’ Misses’ and children’s. .__..-..-__---- , = 6, 044 5, 385 4, 532 4, 846 3, 495 4, 454 4, 348 4, 052 3, 802 
a | Tom and babies’... ......cssc.ae es 3, 851 3, 513 3, 002 3,314 2, 535 3, 036 3, 036 2, 939 2, 718 
1, 442 Slippers for housewear--.-..............-- do__.- 2, 801 2, 592 2, 688 3,374 3, 059 4, 273 4, 892 5, 351 5, 450 
~ a3 whan Athletic. eS, RE ES a 365 337 262 281 251 379 396 349 321 279 
Sther Ce aa I et do. _.-. 184 187 166 * 175 152 299 311 292 284 243 
En wc onwebsnbadne nds nnsseieguken do-.-.- 450 565 510 382 352 567 513 502 278 608 
Prices, wholesale, factory: 
Men’s black calf oxford, plain toe__dol. per pair_. 10. 437 10. 437 9. 653 9. 653 9. 653 9. 947 10. 143 10. 143 9. 653 9. 653 9. 653 9. 653 
onan e meee. Men’s black calf oxford, (5 ee do... 7. 150 7.012 6. 600 6. 600 6.7 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750 
O57 Women’s black kid blucher oxford.......do._-- 5. 700 5, 562 5. 150 5. 150 5. 150 5. 150 5.150 5. 150 5. 150 5. 150 r 5.150 5. 150 
i 
‘= LUMBER AND MANUFACTURES 
solstice | ———— ; 
LUMBER—ALL TYPES | | 
on Exports, total sawmill products........M bd. ft-.| 75, 203 56, 858 65, 139 49, 834 58, 901 61,483 | 27, 595 30, 193 29, 555 58, 907 Fg Se 
Bk SS eee 11, 491 8, 323 10, 336 4,714 7, 566 11, 399 3, 636 2, 624 2, 930 10, 671 Cae ti ae 
3,856 | Boards, planks, scantlings, ete. -.....-...-.d0_.-- 55, 022 41, 669 45, 957 36, 605 34, 953 42, 601 16, 418 20, 270 21, 669 <4 Cece tape Seinen (SEE 
| Imports, total sawmill products__._..........do_...| 181, 594 145, 949 139, 146 164, 838 188, 131 184, 106 178, 560 151, 073 148, 352 3 OB Ge fieisiuc..- 
346 | National Lumber Manufacturers Association: 
28 \ Production, total._............------ mil. bd. ft_- 3, 022 3, 035 3, 089 3, 269 3, 431 3, 614 3, 340 3, 369 2, 929 2, 620 2, 049 2, 656 
EE EE ee ee ee . 714 703 674 753 814 851 791 837 707 593 450 569 
i eee RS A do.-.- 2, 308 2, 332 2, 415 2, 516 2, 617 2, 762 2, 549 2, 532 2, 222 2, 027 1, 599 2, 087 
Shipments, total........__-- Sa ee ee a 3, 020 2, 997 3, 077 3, 125 3, 132 3, 375 3,074 3, 085 2, 654 2, 383 1, 938 2, 526 
i) seme woods. .<_.....-...-.-. PPE Lt 749 738 752 714 i 687 786 678 736 682 534 378 463 
134 EE RR ee oe ee mec ree, en 0. 2, 271 2, 259 2, 325 2,411 | = 2, 445 2, 589 2, 396 , 349 1, 972 1, 849 1, 560 2, 063 
_....... Stocks, gross (mill and concentration yards), end 
: of month, total.....__.._________mil. bd. ft_- 5, 604 5, 773 5, 805 5, 942 6, 313 6, 606 6, 866 7, 200 7, 431 7, 680 7, 152 7, 301 
Hardwoods. i ee 2, 040 2, 008 1, 931 1, 969 2,095 2, 160 2, 274 2, 374 2, 400 2, 458 2, 408 2, 514 
TE RES Rene ¥ cies 3, 564 3, 765 3, 874 3, 973 4, 218 4, 446 4, 592 4, 826 5, 031 5, 222 4, 744 4, 787 
SOFTWOODS 
“| Douglas fir: P 
Exports, total sawmill products----__-- M bd. ft_- 47, 509 31, 107 33, 456 19, 418 22, 454 35, 445 5, 091 6, 947 5, 427 2, 863 i 3 SAEs 
LES, SE ee 10, 363 7, 042 7, 302 3, 204 5,870 9,311 1, 565 807 379 8, 836 o>) ees 
ies. Boards, planks, scantlings, etc_.--------- Gs... 37, 146 24, 065 26, 154 16, 124 16, 584 26, 134 3, 526 6, 140 5, 048 24, 027 SG Bi025.3..- 
_.... | Prices, wholesale: 
Dimension, No. 1, common, 2’ x 4’’ x 16’ 
dol. per M bd. ft..| 64.350 70. 042 74. 250 75, 240 75. 240 75. 240 75. 240 75. 240 75. 240 70. 785 t 67.815 68. 310 
es Flooring, B and better, F. G., 1x 4”, R. L. 
» 31.177 dol. per M bd. ft._| 104.940 | 116.078 | 127.215 | 132.462] 133.650 | 133.650 | 133.650 | 133.650] 133.650} 133.650 133. 650 | 128. 700 
457, 149 | Southern pine: 
I <i steins cikgcininsiien deck _.mil. bd. ft_- 77 77 790 781 820 812 820 751 601 605 539 738 
20,499 | Orders, unfilled, end of month. ____- She Eat a do__.- 508 489 474 447 468 491 511 460 372 332 282 307 
eee epeaction. .... «2 .0c.2...025<6 PIS SBS ree 827 860 894 885 876 806 774 797 724 732 598 706 
Shipments- -do_- 789 797 805 808 799 789 800 802 689 645 560 713 
6.862 | Stocks, gross (mill and concentration yards). do-_- 1, 289 1, 352 1, 441 1, 518 1, 595 1,612 1, 586 1, 581 1, 616 1, 703 1, 809 1, 802 
Exports, total sawmill products._...._..M bd. ft_- 7, 209 8, 620 10, 903 10, 575 8, 734 7, 291 6, 762 8, 07 11, 672 9, 842 i | =e 
Sawed timber_-____- bie (Se 953 1, 147 2, 852 1, 031 1, 369 1, 688 1, 861 1,794 , 532 1, 743 -. oy eee 
Boards, planks, scantlings, ete...--------do___- 6, 246 7,473 8, 051 9, 544 7, 365 5, 603 4, 901 6, 282 9, 140 8, 099 Se n......- 
Prices, wholesale, composite: 
Boards, No. 2 common, 1” x 6” or 8’’ x 12’ 
dol. per M bd. ft_- 77. 461 77. 007 75. 325 73. 204 73. 260 73. 063 71, 869 71. 815 70. 289 69. 872 65. 400 64. 167 
Flooring, B and better, F. G., 1’ x 4’ x 12-14’ 
W dol. per M bd. ft__} 152.019 152. 164 152. 164 151. 539 151. 539 151. 906 152. 881 152. 852 152. 764 152. 151 148. 409 146. 650 
i estern pine: t 
aes 4 Orders, new osaa sh bd £. 553 500 587 682 712 818 699 618 511 438 306 457 
~~" =< | Orders, unfilled, “end of month.______- * as 648 654 685 702 714 728 77 592 611 638 531 466 
a Production. . Feheaike cathe x xdnithtle oeicdaeek as 467 515 588 721 795 827 745 702 581 422 237 381 
; Shipments _____- CGE rr 481 493 557 666 699 723 652 591 499 411 288 400 
} Stocks, gross, end of month. aa... 1, 080 1, 102 1, 131 1, 186 1, 282 1,386 1,479 1, 590 1, 664 1, 675 1, 548 1, 529 
.42 | Price, wholesale, Ponderosa, boards, No. 3 com- 
(onl omion, 17x 8? 8... dol. per M bd. ft-- 66. 16 66. 36 67. 66 68. 23 70. 42 78. 04 72.09 71. 03 69. 93 69. 59 68. 05 67. 48 
West coast fe t 
no olan wine ac bmcinnonhe mil. bd. ft_- 743 769 660 575 667 705 627 585 460 561 613 772 
Orders, unfilled, end of month_.___._____-- pe 673 742 754 745 700 26 587 496 426 444 606 645 
__ a Seeman... ..................-.--.---- x, 781 633 572 577 649 793 704 699 617 581 570 758 
__....| Shipments___. eee” 777 654 634 591 658 760 634 647 522 545 550 737 
| Stocks, gross, end of month. sw co 528 590 550 530 594 682 746 849 907 958 914 954 
SOFTWOOD PLYWOOD 
__... Production._....thous. of sq. ft., 36’ equivalent..| 185,716 | 164,862 | 151,364} 150,187 | 122,386] 174,062] 181,567] 185,695 | 174,243 155, 143,180 | 175,714 
___---2 fShipments.____  eoagtantean sencuae do._..| 184,443 | 162,975 | 150,924] 149,742] 118,426 | 172,313 | 174,857] 183,816 | 163,909 | * 156, 012 133,192 | 178,897 
. *|Stocks, end of month_..........._...........-do..._] 39,879 40, 435 40, 778 41, 425 44, 397 46, 571 54, 082 55, 307 64, 609 63, 545 84, 534 81, 573 
HARDWOOD FLOORING 
592 
Maple, beech, and birch: 
nt eee DOW. .........-.-2--055-------- M bd. ft- 7,175 6, 175 5, 950 6, 175 6,075 5, 800 5, 050 4, 250 3, 925 3, 925 4, 025 5, 000 
Orders, unfiled, end of month_.____..._.-_- do....| 17,350 17, 575 17, 225 15, 975 16, 000 15, 675 15, 050 13, 350 12, 000 0, 025 8, 750 7, 575 
ol lh A RE AE A aR a 6, 525 6, 800 6, 200 7, 350 5, 800 6, 275 6, 225 6, 000 5, 875 5, 550 4, 200 5, 000 
I Beso cos ous orn dopeasceccecay do....}| 6,575 6, 225 5, 925 6, 750 5, 650 6,375 | 4, 900 5, 800 4, 925 4, 700 3, 700 5, 200 
eee Gn OF NOTIN... a sna cckuen- do....| 3,650] 4,275 4, 475 4,925 | 4,975 4,500 | 5,775 5, 900 6, 825 7, 425 7, 850 8, 550 
receipts { ‘ Revised. 


tRevised series. 
inthe regions covered. 


wall revisions not available by type of uppers. 





1 Not strictly comparable with data prior to 1949 because of changes in commodity classification; excludes exports of box shooks which averaged 1,244,000 board feet 
Beginning in the July 1948 Survey data for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been rev 
The revised figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production, 
iastead of total production as formerly, in two counties of Oregon which now produce largely Douglas fir; data for west coast woods have been revised to include fir in these two counties. 
o'The figures include a comparatively small number of “‘other footwear” which is not shown separately from shoes, sandals, etc., in the distribution by type of uppers; there are further 
‘mall differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include (except for the latest month ), 


r month in 1948. 
because 


of changes 
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nhews stated, statistics through es ~—,. rie As wiltitnee batets 
and descriptive notes ma found ° y ° - 
the 1947 Supplement to the aes Peavey March | April May June July | August | 7 October —" — January 
LUMBER AND MANUFACTURES—Continued i— 
HARDWOOD FLOORING—Continued p— 
es Se Bee a M bd. ft..| 59,988 | 64,784 | 60,203 | 65,579) 71,328 | 71,440/ 67,943 62,568] 58,507 | 51,806| 54,851} 50,086] 61,9 
pag unfilled. end ofmonth..........._.. do....| 55,320| 59,307 | 60,819] 57,301] 58,134] 55,098] 51,209] 45,223] 41,161 | 34,730] 32,389] 32,964 34,74 Stee 
MMMM AE 8 SER fi 3g) do....| 64,991 67, 541 65,616 | 70,213 | 76,375 | 76,290) 76,000| 74,422) 73,784 | 67,849 | 62,043] 54,460] 65, 5m 
Ne i ne oem neenvcra-=- do_...| 62,797 | 65,226 | 63,449 69, 007 73, 575 74, 476 71, 831 70, 951 66,185 | 58, 237 56, 378 51, 204 64) 849 | Cans, 
mill, end of month..._____.._..___- do---| 15,626 | 17, 941 | 19, 654 20, 860 | 22,565 | 24, 379 | 28,548 | 32,019 | 39,618 | 49,230 | 54,805 | 58,151 | 587mm) 
t 
Ne 
METALS AND MANUFACTU RES Ph 
—___ | Crow! 
Steel | 
a IRON AND STEEL } < 
f 
Foreign trad Pi 
Iron and steel roducts (excl. advanced mfrs.): Pl 
Ex totale? ae Fe short tons__| 494, 766 438, 560 | 381,707 | 380,391 366, 149 343, 655 326, 129 377,496 | 281,097 462, 810 <. 150 | 397,096 |_........ R 
| Goa SE ie RRS Seite do..._| 22,011 28, 986 19,675 | 21, 512 28, 550 10, 844 11, 073 19, 181 27,498 | 16,010 971 10, 187 fcssoke sh 
7 "ia ee Eee do.._.| 145,621 | * 48,800 27,982 | * 55, 264 50, 754 67,741 | 129,400 | 162,035 | 119,611] 181,716 | ont 142 |} 293,209].......] 8st 
cote Rte pe gear ae are ae ee Raid 19, 973 15, 803 11, 509 19, 979 15, 260 26, 449 72, 034 77, 598 70, 886 76, 214 162, 435 198, 046 |-.......) 
St 
Iron and Steel Scrap | a 
Consumption, total...._..____ thous. of short tons_ 5, 875 5, 217 5, 588 5, 401 5, 050 5, 309 5, 410 5, 783 5, 656 5, 615 5, 759 §, 346 |... { 
Eee a. 2, 890 2, 445 2,715 2, 651 2, 518 2, 603 2, 718 2,914 2, 867 2, 819 2, 915 2,658 |____...| NONI 
"aaa v 2, 985 2, 772 2, 873 2, 750 2, 532 2, 706 2, 692 2, 869 2, 789 2, 796 2, 844 2 688 |... i08e) 
Stocks, consumers’, end of month, total ___-_- do 4, 064 4, 571 4, 654 4, 922 5, 118 5, 389 5, 601 5, 675 5, 792 6, 065 6, 030 5, 883 |... , Alum 
VO SM ala do... 1, 161 1, 196 1, 147 1, 222 1, 272 1, 401 1, 505 1, 511 1,491 1, 550 1, 485 1,403 |........] Prot 
2 SS ee 06. 26. 2, 903 3, 375 3, 507 3, 700 3, 846 3, 988 4, 096 4, 164 4, 301 4, 515 4, 545 4,470 |... gee ey 
c 
Ore 
Iron ore: 
All districts: 
Nn cnn merci thous. of long tons. 3,019 8, 687 11, 865 12, 578 12, 787 12, 748 11, 942 10, 003 &, 577 3, 675 2, 920 2, 882 
|S eS ee ea aR Sots: aE E re=! ao.... 1, 707 9, 485 12, 537 13, 252 13, 491 12, 492 12, 204 11, 150 9, 329 2, 698 1, 498 1,610 
Stocks, end of month__.._.........-....-.do-- 9, 186 8, 388 7, 716 7, 049 6, 349 6, 605 6, 353 5, 206 4, 455 5, 433 6, 835 8, 107 
Lake Superior district: mr 
Shipments from upper lake ports--------- ae 0 7, 677 11, 609 11, 727 11, 821 11, 735 10, 599 10, 029 7, 239 501 0 0 
Consumption by furnaces__------.------- Se 6, 634 4, 976 6, 656 6, 577 6, 479 7, 036 6, 965 7, 273 7, 058 7, 351 7, 590 6, 992 
Stocks, end of month, total__.-_........-- do....| 16,022 17, 125 22, 058 26,965 | ~ 32,611 37, 081 40, 923 43, 883 45, 160 39, 460 31, 904 24) 981 
co caed do...-| 13, 761 15, 172 19, 885 24, 308 29, 419 33, 236 36, 658 38, 619 39, 470 34, 557 27, 882 21, 811 
On Lake Erie docks-______----.----.---- ae 2, 262 1, 953 2, 173 2, 657 3, 191 3, 845 4, 265 5, 264 5, 690 4, 903 4, 022 3, 170 
a isis Ailes hares shun eb uccesminin ih ob seal do---.- 379 403 441 707 489 571 541 950 630 388 371 391 
Manganese ore, imports a content) 
thous. of long tons- - 68 47 39 62 46 48 38 55 35 58 43 55 
Pig Iron and Iron Manufactures 
thous. of short tons-- 2, 726 2, 691 2, 602 2, 587 2, 601 2, 599 2, 587 2, 523 2, 407 2, 284 2, 065 r 1, 857 
PEF ucla aad aE do_... 1, 169 1,051 993 1,072 914 1, 051 1, 088 1,148 1, 100 1,111 1, 040 987 
eiccibeidiennantenae ole do-_- 660 585 556 598 490 598 616 642 606 625 573 535 
Castings, nalicabic iron: 
Orders, new, for sale................-- short tons- 43, 969 42, 261 34, 313 35, 377 36, 679 37, 604 31, 163 38, 654 30, 312 34, 360 26, 948 26, 999 
Orders, unfilled, for sale__.............-.--- do._..| 203,351 199, 578 191, 553 178, 760 180, 421 176, 824 164, 002 158, 351 146, 422 137, 385 126, 393 118, 318 
a 2 eas ee do._..| 86, 767 80, 602 76, 078 81, 747 64, 995 73, 272 77, 815 81, 761 77, 194 79, 882 71, 876 66, 744 
Pig i EET ER POTTS 3. do-_- 50, 065 46, 034 42, 338 48, 170 35, 018 41, 201 43, 985 44, 305 42, 241 43, 397 38, 040 35, 074 
iron: 
SEE ESS thous. of short tons- 5, 020 3, 840 5,077 4, 991 4, 900 5, 255 5, 208 5, 520 5, 399 5, 595 5, 732 5, 223 |... eee si 
ESS RES as Seer I do. 5,049 3, 958 5, 008 4, 973 4, 841 5, 216 5, 180 5, 491 5, 344 5, 420 5, 610 5, 135 5, 80) St 
Stocks (consumers’ and —— ), end of month P 
thous. of short tons_- 780 688 712 745 818 913 976 1, 049 1, 043 1, 212 1, 262 1, 205 | ..ccmme } 
Prices, wholesale: * Im 
Basic (furnace)©-_...........dol. per long ton_- 39. 00 39. 00 39. 00 39. 00 1 42.00 1 43. 00 1 43. 00 145.63 1 46. 00 1 46. 00 1 46.00 1 46.00 1 46.0 
ee AR ER 40. 63 40. 63 40. 97 41. 29 1 43. 26 1 45, 32 1 45. 44 1 47.00 1 47. 59 1 47. 59 1 47.65 1 47.67 147.6 Tin:e 
Foundry, No. 2, f. o. b. Neville IslandO-..do- --_. 39. 50 39. 50 39. 50 41.90 1 42. 50 1 45. 70 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46. 50 1 46.9 _ 
| on 
Steel, Crude and Semi factures ons 
Steel castings: In 
Soo EE AR a SS short tons._| 162, 891 150,305 | 143,337 | 152,894 120,445 | 140, 223 149, 222 152, 983 146,835 | 157,395 140, 577 135,042 | 138,88) Imr 
i eS SF do....| 125, 550 114, 896 111,616 | 117, 794 87, 927 107,538 | 112, 551 114,819 | 110,275] 116, 285 103, 503 99,425 | 102,07 0 
Railway EE as BP do....| 41,876 36, 079 39, 275 41, 587 28, 422 35, 056 36, 457 38, 833 36, 014 38, 730 31, 891 32, 545 30, 313) B 
Steel forgings, for sale: Pric 
Orders, unfilled, total.................____. _.-| 641,110 | 628,123 | 623,620 | 64f,747 | 627,131] 634,148 | 631,032 | 604,715] 620,503 | 600,500} 570,665] 539,717 | 504,12’ Zine: 
Drop and upset................- bali: Re ...-| 525,543 | 513,980 | 509,576 | 529,237 | 515,619] 521,205 | 520,585 | 495,672] 508,339 | 493,487 | 469,059] 439,790] 410,28, Mir 
Press and open hammer_______._____-_-_-- --| 115,567 | 114,143 | 114,044] 111,510 |] 111,512] 112,943] 110,447 | 109,043] 112,164] 107,013} 101, 606 99, 927 93,84 Slat 
Shipments, total__......._.._- a .--| 131,111 114, 314 108, 546 119, 532 97, 455 111, 097 120, 882 123, 161 123, 914 131, 544 124, 582 111, 217 120, 035 Pi 
Drop and upset_...........-.- ---| 95,008 | 79, 651 75, 983 i 70, 662 79,212] 87,075 | 88,198] 87,757] 94,487] 90,093 79,758 | 85, 988 8} 
Press and open hammer.______._._...___.. a= 36, 103 34, 663 32, 563 36, 166 26, 793 31, 885 33, 807 34, 963 36, 157 37, 057 34, 489 31, 459 34, 04 
Steel ingots and steel for castings: St 
es Sees thous. of short tons__ 7, 608 6, 218 7, 572 7, 256 7, 067 7, 438 7, 416 7, 987 7, 788 7, 771 8, 183 7, 481 8, 388 Pric 
ee SS EEE a 95 80 95 94 89 93 96 100 101 98 100 101 16 
Priett, wholesale: Im] 
ite, finished steelO__._...-._- dol. per Ib_- . 0376 . 0376 . 0369 . 0369 1 0387 1.0415 1, 0415 1 0415 1.0415 1.0415 1, 0420 1, 0420 1,4) F 
Seal illets, reroll.ag (Produci int)O | F 
ol. per long ton_- 50. 40 50. 40 50. 40 50. 40 1 §2. 36 1 58. 24 1 58. 24 1 58, 24 1 58. 24 1 §8. 24 1 58. 24 1 58. 24 1 §8. 4 
Structural stee] (Pittsburgh) O____._- dol. per Ib_- . 0305 . 0305 . 0300 .0300 |, 1.0313 1 0350 1 0350 1 0350 1.0350 1, 0350 1, 0350 1, 0350 i 
Steel scrap, heavy setter (Pittsburgh) § 
dol. per long ton_. 40. 25 40. 25 40. 25 40. 25 40.75 42.75 42.75 42.75 42.75 42. 75 42.05 39. 50 37. 3) 
Steel, Manufactured Products Bolle 
1 
Barrels and drums, steel, heavy types: Boi 
Orders, waited, end of month.......thousands__| 11, 528 11, 471 10, 810 11, 104 10, 765 10, 204 9, 606 9, 485 9, 321 10, 041 9, 088 7,615 |... cae s] 
STE EEE ET do....| 2,516 2, 290 2,019 2, 244 2, 084 2, 306 2, 165 2, 336 2, 307 2, 461 2, 065 1,808 |_..-ae St 
Stocks, vas SES NEE Ee ST we. 34 24 22 20 26 | 35 25 21 30 27 33 31 |... oe b> 
* Revised. y 81 
1 See note marked ““O”’. pal 
o'Data for my pet 1947—August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corrected by subtracting the amount for a 
exports; the data for scrap exports were incorrectly included twice in the figures for total exports. ) 
t For 1949, ~p ot capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons. for do 
© The basis of quotations for pig iron and steel was changed from basing point tof.o. b. millor shipping point effective July 13, 1948. Specifications for the structural steel price , § 
were revised in Fe 1948; however, the January price on both the new and old basis was $0.0280 otal 
§ January-June 1947 data for steel scrap prices are shown on p. S-32 of the November 1948 Survey. ' ; 
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I | Mareh U othpemeion stated, oy yo ow OES. Wee = _ 1948 0 eed 1949 
1946 and descriptive notes may ‘ound in 3 ai 
—__| the 1947 Sepultuectis to the Survey March | April | May | June July | August | 5¢ October — Dee January = March 
| — - —_— 
——— METALS AND MANUFACTURES—Continued 
—_— —— so " 4 
IRON AND STEEL—Continued 
“ 3 Fu Steel, Manufactured Products—Continued 
. oS By Cans, metal, shipments (in terms of steel con- 
1 | SS RR ae he short tons..| 207,674 | 208,596 | 219,356} 284,040 | 310,007 | 394,582 | 405,787 | 296,226 | 235, 565 oo ee FR Seapaea 
i NRL RRR an do. 134, 396 | 143,192 | 158,200 | 207, 228 ‘ 309, 847 | 320,616 | 209,507] 153,868 | 186,545] 120,978 |.........| ......... 
a iia AG ae i ae a ..do....| 73,278 | 65,404 61,156] 76,812] 74,477| 84,735 | 85,171] 86,719] 81,697] 79,595 oo 9 ras das 
Pmeeeeneriee 10 OAle.. ........-.....-.:----- do_...| 170,374 | 165,845 | 175, 239,408 | 274,083 | 350,487 | 351,627 | 258,390 567 | 230;873 | 158,670 |..........|......__.. 
Commercial closures, production - ___--...millions_- 993 980 888 915 938 860 932 ke PS 
—____ \ Crowns, production.-.-......--...- thousand gross..| 32, 454 29, 356 28, 232 29, 26, 095 29, 503 27, 463 27, 613 24, 040 21, 889 23, 824 ep phere Rete 
Steel products, net shipments: 
a ip gar Re Cals ee thous. of short tons_- 5,979 5, 096 5, 321 5, 477 5, 230 5, 329 5, 511 5, 952 5, 732 6, 056 5, 762 5, 520 6, 306 
Bars, hot rolled carbon }__.......-...----.do---- 560 481 484 525 477 480 534 557 1708 1 655 1757 
A Se ee eee do-_- 613 518 547 565 544 563 638 614 637 611 584 721 
AE SR PE SS ae do... 630 528 563 592 565 553 572 641 629 658 608 590 684 
6 ecu Rails__- ‘ 206 145 179 189 167 178 184 190 190 190 181 179 207 
EI, oo ncunnovarnecececacsnernsncecera= Mi 1, 410 1,310 1,314 1, 302 1, 333 1, 328 1, 360 1, 463 1, 418 1, 476 1, 462 1,365 1, 562 
0 |... Sin —Cold rolled__.................-.-.- ee... 158 14 142 152 121 156 150 161 165 155 164 150 170 
6 use EE ke os wubcihenkigwwew ick ee... 141 132 127 139 129 130 141 154 146 143 155 146 169 
1 Structural shapes, heavy---.------------- do-_.-- 382 302 362 372 354 336 334 392 368 394 356 359 394 
| Tin plate and terneplate_-_._---.--.----- GG... 393 310 322 334 337 343 334 350 315 400 299 300 333 
} Wire and wire products_--.....---.--.-- do_-. 449 395 409 429 327 389 408 436 417 430 428 404 451 
S |... cae 
8 a NONFERROUS METALS AND PRODUCTS 
2 | .---....., Aluminum: 
3 |........| Production, primary @ ----....-.-.--- short tons. 51, 874 53, 277 55, 450 48, 557 52, 937 54, 953 53, 255 54, 526 50, 714 53,474 | »? 53,357 49, 749 54, 851 
) | cog aes, MAURICS.. ........--......55- long tons__| 217, 907 166, 961 244,852 | 192, 524 157,183 | 260,796 200,113 | 231,097 A 218, 591 171,918 | 175,704 |.........- 
Price, wholesale, scrap castings (N. Y.) 
dol. per Ib_ - 0725 . 0741 . 0815 . 0884 - 1087 . 1084 . 0996 . 0995 . 1241 . 1325 . 1263 . 1022 - 0847 
Aluminum fabricated products, shipments, total 
mil. of Ibs_ 200. 9 177.2 167.2 177.6 160.0 167.3 166.9 174. 2 164.3 157.7 148.4 BOI Rismns auicoken, 
pp ES ee ee ee ee eee 41.8 38. 3 33.9 35. 8 28. 9 32.1 35.9 35. 5 34.6 31.8 29.1 } hee Alaina 
Bee ‘ Wrought products, total. ........-...-.---do_-.- 159. 1 139.0 133.3 141.8 131.0 135. 2 131.0 138. 6 129.8 125.9 119.3 110.0 125.4 
Tl ecm } Plate, sheet, and strip___..-..----.-- a: | ee 126.7 106. 7 101.9 106. 9 99. 4 103. 2 104. 6 109. 7 99. 2 94.5 90. 2 80.7 92. 4 
| Brass sheets, wholesale price, mill_____- dol. per Ib- . 302 . 302 . 302 304 .314 . 338 . 338 338 341 . 346 . 346 346 345 
4%| Copper: 
7,75) Shuction: 
17, 38 Mine production, recoverable copper @ 
15,050 short tons._| 74,092] 74,344| 74,779] 75,596] 71,341/| 73,540] 69,639] 68,256] 51,318] 50,668] *50,403| 57,310|. 
2, 28 Crude (mine or smelter, including custom in- 
_ II, bint w cenachinciened Sitensinunee SG paeeediee short tons_- »§ 88, 741 91, 819 87, 678 81, 473 89, 165 88, 105 81,474 58, 297 64,451 | * 69, 438 76, 941 , 085 
OS Nn B RES ere sella do... 110, 886 104, 044 104, 524 105, 221 107,014 102, 7' 102, 976 101, 436 102, 779 96, 117 , 298 80, 275 , 165 
bea Deliveries, refined, domestica’ -..--..-....do--- 122, 988 116, 475 113, 389 112, 677 108, 277 107, 496 122, 938 112, 580 99, 655 102, 292 96, 070 98, 611 113, 972 
Stocks, refined, end of month¢ ____-- | 68, 582 67, 257 72, 791 72,315 79, 277 79, 579 72, 215 76, 371 89, 756 , 080 91, 053 83, 841 , 682 
Exports, refined and manufactures. -_---_..do-_-- 15, 043 23, 272 19, 861 21, 079 15, 069 20, 623 12, O85 17, 861 11, 636 13,725 | * 21,041 * — ) RReeae- 
Imports, total__-_-_- et ee PAL ay > SR Se 46, 981 37, 727 33, 271 46, 840 46, 684 39, 736 35, 329 36, 868 35, 491 52, 257 48, 361 a 
nrefined, including serapO ------------- do___ 26, 008 18, 763 15, 673 28, 914 21, 661 17, 922 3, 960 14, 898 18, 210 , 898 25, 952 , SRB AMoe BS 
1,639, efined.____ SB BS EE SI BP "aes 20, 973 , 964 17, 598 17, 926 25, 023 21,814 21, 369 21,970 17, 281 , 359 . 409 See 
1,05, Price, wholesale, electrolytic (N. Y.)_-dol. per Ib- . 2120 2120 2120 . 2120 2138 2309 . 2320 2320 2320 2320 2320 ‘ . 2318 
| Ore (lead content): 
22, 2M Mine production. _.......-..----.- short tons- 35, 889 35, 111 33, 268 34, 521 23, 301 23, 551 26, 910 35, 337 36, 504 36,997 | * 33, 761 8 | ie 
102,379 » en pts by smelters, domestic ore __--__- do_-- 34, 185 35, 362 37, 625 34, 689 24, 597 23, 141 24, 849 35, 392 35, 337 38, 357 32, 307 32, 285 43, 558 
72, 052 efined: 
ie 18 proauetion, total...........-..... are A> do__. 50, 093 49, 652 50, 626 47, 227 40, 458 29, 558 37, 105 46, 787 47, 029 52, 315 50, 664 44, 751 53, 947 
SIR RRS SE a eee do__. 46, 579 46, 577 47, 144 44, 846 38, 371 27, 923 34, 037 43, 857 44, 534 49, 667 48, 775 42, 254 51, 373 
onesie Shipments (domestic)_._...........-.-- do__- 52, 287 45, 031 47, 652 46, 398 40, 853 33, 433 35, 067 39, 875 40, 289 45, 856 52, 150 42, 842 , 368 
5, 82) Stocks, end of month___.._.______- ee ~ ss 14, 837 19, 453 22, 418 23, 240 22, 846 18, 971 21, 003 27, 553 34, 192 40, 647 38, 656 38, 514 56, 737 
Price, wholesale, pig, desilverized (New York) 
— dol. per Ib- . 1500 .1721 1750 . 1750 - 1781 . 1950 . 1950 . 1950 2150 . 2150 2150 2150 . 1891 
Imports, total, except mfrs. (lead content) 
1 46.00 bn short tons- 20, 87: 21, 749 18, 627 13, 331 30, 255 24, 929 33, 183 40, 666 32, 753 52, 809 64, 326 ~ 4g pts 
1 47.67 in:@ 
146. Production, pig_---..--- cis beeen __. long tons. 2, 836 3, 208 3, 576 3, 907 3, 724 3,7 3, 118 2, 597 3, 244 3, 436 3, 541 =} Caer 
Bo Sa a on , ae 5, 498 5, 662 5, 051 5, 629 5, 368 5,7 5, 527 5, 354 5,179 5, 203 4, 696 & » Se 
Stocks, pig, end of month, totalf____-.__..-do__- 41, 400 42, 597 47, 136 , 50, 890 53, 380 54, 614 57, 978 60,064 | 239,314 39, 274 ty ele 
OE, EES Le eee 26, 814 27, 956 32, 437 35, 701 37, 118 39, 911 41, 575 44,814 46,454 | 2 24,322 23, 929 , * 4 eee 
ee 14, 586 14, 641 14, 699 14, 521 13, 772 13, 469 13, 039 13, 164 13, 610 14, 992 15, 345 WE Bee dccweint 
138, 8% Imports: 
102,02 Ore (tin content)___________-_- to he do_- 3, 595 2, 137 1, 335 5, 194 3, 891 4, 227 2, 019 1, 928 2, 999 4, 194 3, 977 _- _ 
30, 313) Bars, blocks, pigs, ete__..-..--.--.- — “ , 294 3, 318 6, 026 4, 979 2, 750 3, 789 4, 280 5, 625 2, 433 7,111 587 Sel 
i. oor, wholesale, Straits (N. Y.)_...-dol. per Ib_ 9400 . 9400 . 9400 1.0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 1. 0300 
504,142’ Zine: 
410, 8 ing production of recoverable zinc__short tons 54, 989 53, 425 51, 927 51, 755 47, 095 49, 748 52, 581 53, 542 55, 005 55, 141 52, 036 PS Ba ey 
8H lab zine: 
8 SRS Ore Ce Bree ray om 74, 322 71, 500 73, 885 68, 309 69, 888 68, 180 64, 721 70, 716 71, 195 76, 696 75, 815 69, 193 78, 121 
85, 98% | OE: ee eee do__. 77, 334 73, 915 72, 848 69, 402 67, 377 68, 605 68, 850 7, 402 96, 142 75, 332 68, 522 71, 017 
34, 04) OE, ER CEES 65, 334 64, 801 67, 291 61, 195 61, 349 63, 712 60, 990 61,751 66, 211 67, 996 62, 614 60, 827 51, 381 
Stocks, end of month§___.._._.__._.-..-.do- 45, 631 43, 216 44, 253 43, 160 45, 671 45, 246 41,117 44, 431 19, 484 20, 848 20, 429 21,100 204 
8, 38 Price, wholesale, prime Western (St. Louis) 
16 dol. per Ib_ . 1200 . 1200 . 1200 . 1200 . 1246 . 1500 . 1500 . 1524 . 1679 . 1750 . 1750 . 1750 - 1706 
Imports, total (zine content) ___- ..short tons. 21, 663 21, 097 24, 696 26, 903 24, 174 24, 373 21, 697 24, 904 32, 323 20, 165 24, 952 eee 
140) For smelting, refining, and export.______ do--- 2,070 5, 717 5, 962 3, 551 3, 016 3, 005 2, 440 1, 850 2, 4, 057 4, 966 pS | RR 
For domestic consumption: 
1 58.4" Ore (zine content) __.___.__-- See 10, 487 4, 498 11, 209 17, 306 13, 915 11, 583 10, 858 12, 427 17, 073 5, 919 8, 039 STS ethane 
i oe eee eux d eo L 10, 882 7, 525 6, 046 7, 243 9, 785 8, 399 10, 627 12, 641 10, 189 11, 947 /< ) SecaPaaca 
37. 3, HEATING APPARATUS, EXCEPT 
ELECTRIC 
Boilers, radiators and convectors, cast iron: 
Boilers (round and square): } 
Shipments... Jenoiwnwkiasades a ieee: 13, 867 19, 699 19, 752 15, 953 18,005 | 33, 237 31, 343 35, 353 21, 223 14, 192 10, 632 
a end of month__-____----- Saeed Ee Ge... 71, 262 65, 676 68, 669 78, 834 84,686 | 73,791 68, 752 62, 199 64, 465 69, 092 81, 260 
adiation: 
Shipments. .__................_thous. of sq. ft__| 5, 485 | 4, 794 5, 123 5, 228 | 4, 115 5, 303 | 5, 475 6, 106 5, 191 3, 321 2, 404 
/ Stocks, end of month_-_-__-_-- Ss Se A Oe 3, 069 3,015 | 3, 064 | 3, 079 3, 27. 3, 268 | 3, 551 3, 389 3, 495 5, 101 7,179 
for ’ Revised. » Preliminary. 1 See note marked ‘‘t’’. 2See note marked ‘‘4.”’ 


¢ Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 





ns. ns for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947. 


§ Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947. 
Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 
@ For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey. 

{ Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stockpiles. 
O Includes data shown in the November 1948 Survey and earlier issues as copper ‘‘For smelting, refining, and export;” since removal of excise tax on copper in April 1947, only a part of the 
copper for smelting, refining, and export has been reported separately from copper for domestic consumption. 
t Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency. 
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j nme 
HEATING APPARATUS, ETC.—Continued | 
tp range, shipments *---......--...- number..| 58, 908 52, 045 41,110 40, 294 30, 817 52, 231 39, 798 43, 417 38, 973 33, 810 34, 513 31, 802 |... | Prod 

i] burners: ; 

I ee ewencennnccennr: on... 9, 472 6, 083 DLS) SEO SER! SRR Semper ap! Ce Ea cae eee =e peace! eee [_— 
Orders, unfilled, end of month@----------- do....| 94,807| 79,942| 64,343] 62,947| 67,222 | 71,084| 71,052 | 63,198 | 57,087 | 51,225 | 45,947 | 47,804 |..." |~SOC 
ShipmentsO - am ---d0....| 18,219 | 21,745 | 25,396) 27,948} 30,800] 50,082;  56,228| 59,351] 39,690] 27,000] 26,201] 23,906 |... E 
Stocks, end of monthO----_........-..----- a 66, 297 75, 068 72, 438 70, 017 61, 909 49, 183 44, 449 41, 366 42,77 45, 501 43, 781 44, 149 |=. ae U 
Stoves and ranges, domestic cooking, exc. electric: . § 
Shipments, total*._._.........---.----- number-_.| 352,613 | 326,149 | 317,531 | 319,642 | 256,618 | 304,914] 314,727] 304,971 | 258,193 | 175,615] 136,321 | 154,400 |--_______ C 
SE a a ne 31, 633 23, 589 19, 724 20, 068 20, 131 27, 607 27, 803 25, 480 20, 832 16, 536 14, 440 16, 455 |..-...3e T 
Gas (ine. bungalow and combination)*._.do__..| 252,036 | 247,403 | 252,929 | 259,675 | 201,532 248, 663 | 260,508 | 259, 513 215, 715 136, 683 107, 148 118, 171 |... ) Stock 
Kerosene, gasoline, and fuel oil*___-__.-_-- do....| 68,944 55, 157 44, 878 39, 899 34, 955 28, 644 26, 416 19, 978 21, 646 22, 396 14, 733 19, 774 |... cae ee 
Stoves, domestic heating, shipments, total*..do_..-| 267,649 | 283,028 | 310,479 | 379,525 | 466,442 | 714,461] 728,004 | 750,738] 509,780] 234,434] 125,563] 98,857 |...._... E 
Cieel eee weet a “ee 46, 316 40, 065 51,072 69,013 | 101, 408 171, 664 191,638 | 213,754 147, 042 79, 628 24, 114 1h, 160 |.....,008 U 
Rs -do....| 113, 551 133, 401 161,049 | 170,523 | 179,778 277,492 | 254,305 | 271, 543 189, 515 83, 40, 076 $2, 965 |..~.5.058 E 

Kerosene, gasoline, and fuel oil*______.--_.- do....| 107,782 | 109, 562 98,358 | 139,989 | 185,256 | 265,305 | 282,061 | 265,441 | 173, 223 71, 802 61, 373 SO, 719 | <2 U 
Warm-air furnaces (forced-air and gravitv-air flow), s 

shipments, total...................--- number..| 39,297 | 45,507] 55,473 | 64,724] 57,202] 92,011] 103,566] 107,024] 77,498] 651,163] 31,855] 33,126 |-----._... C 

(RDN pee, 9 i a RY a IO me... 9, 890 12, 454 13, 617 17, 269 14, 976 20, 792 23, 714 24, 862 17, 403 13, 044 8, 876 8, 545 |---......| Expo 

BNR on Ry a ES co a oo.... 8, 105 9, 931 11, 261 11, 923 12, 881 28, 426 26, 658 26, 718 19, 981 15, 563 9, 714 &, 834 }...-.23 Impo 

0 a ESS do...-| 21,302 | 23,212] 30,595 | 35,532 | 29, 435 47, 793 53, 194 55, 444 40, 114 22, 556 13, 265 35, 747 |--..ccs 
Water heaters, nonelectric, shipments*__-_--- do....| 178,291 | 173,438 | 161,358 | 167,329 | 160,415 | 208,855 | 196,704 | 172,366] 142,474] 114,817] 116,402] 108, 489 |----_..... | bi, 

MACHINERY AND APPARATUS hw 
Blowers, fans, and unit heaters, quarterly: | Gr 

Blowers and fans, new orders- ---_-- ener. > oi,e0e |...-......1.-.-.....- Lo 8 ee Se ee i, hes eee 1 a eee snouaaaien 

Unit heater group, new orders-------.--.-- es... ees ae |) DS os og SSS. Sees 5 aS) SER: peers o«nageu 
Foundry equipment (new), new orders, 

7 RRS So RS Be 1937-39=100_- 326. 2 412.0 388. 5 376.8 456. 3 324.7 273. ! 296.0 284. 4 243. 7 149.9 144. 4 190.8 | Allp 
Machine tools, shipments*._......-.- 1945-47=100_- 83.6 82.0 82.6 94. 4 62. 4 69.8 84.7 80. 4 76. 2 96.9 68.8 70.3 75.3 Pa 
Mechanical stokers, sales: 

Classes 1, 2, and 3_- number... 5, 095 4, 548 6, 314 7, 802 8, 428 10, 576 13, 755 10, 685 4, 765 2, 851 1, 949 r 1,820 1, 765 I 

Classes 4 and 5: \ I 

ES CES SI SP ca ee 250 336 313 333 370 399 402 391 248 245 193 r 144 132) _ I 
SS OSS ha Le SS 78,289 | 92,642 | 74,488] 70,694] 88,803 | 78,391] 74,552| 76,774] 46,679] 63,206] 52,677] *43,781 | 47,897 | Pape 
Pumps, steam, power, centrifugal and rotary, new ber, 
A aS thous. of dol-_- 4, 703 4, 312 3, 724 3, 512 4,075 4, 520 3, 474 3, 571 3, 580 4, 263 3, 390 3, 247 3, 503 | C 
Scales and balances (except laboratory), shipments, | : 
I ce EE Eee Te RR Ger. Seas SO a as Serene Ss anne Saran —— ‘ 
ELECTRICAL EQUIPMENT ve 

Batteries (automotive replacement only), shipments ; 
thousands. - 1, 679 1, 211 1,027 1, 200 1, 506 2, 519 2, 643 2, 845 2, 541 r 1,906 1, 243 * 826 555 -} 

Domestic electrical appliances, sales billed: R 

Refrigerators, indexe_............---.- 1936= 100__ 226 219 211 247 232 186 226 250 245 217 254 yee c 

Vacuum cleaners, standard type-.--_.--- number..| 355,415 | 306,588 | 276,657 | 256,071 | 229,537 237,202] 280,084 281,573 | 255,080 | 274,180] 228,769 | 241,267 | 309,897 - 

LB Sg ae Set a BE do__..| 408,512 | 402,257 377,895 | 392,496 | 326, 181 362,169 | 433,919 | 382, 400 319, 300 183, 700 177, 900 208, 500 254, 300 i 
Furnaces, electric, industrial, new orders: ' C 

3” TGR SS aa aa ee kilowatts_- 4, 487 4, 328 5, 166 5, 229 4, 845 4, 853 3, 902 7, 413 3, 110 4, 960 DG devvnccccons ee 
CA ed thous. of dol... 776 436 528 538 383 390 363 599 273 690 anaes: ee | : 

Insulating materials and related products: ¢ 

Insulating materials, sales billed, index_1936= 100_- 398 371 344 352 323 354 387 390 391 391 359 p< 9 de MER ] 

Fiber products: 

Laminated fiber products, shipments Cc 
thous. of dol_- 4, 693 4,310 4,118 4,393 4,127 4, 286 4, 783 4, 922 4, 966 4, 862 4, 462 4, 077 4, 702 y 
Vulcanized fiber: C 
Consumption of fiber paper-____-_- thous. of Ib__ 5, 200 5,317 4, 925 4, 043 3, 775 5, 113 3, 632 4, 802 4, 259 4, 328 4, 424 4, 227 4, 324 ] 
Shipments of vulcanized products ¢ 
thous. of dol__ 1,742} ~ 1,686 1, 500 1, 338 1, 430 1,618 1, 602 1, 597 1, 568 1, 525 1, 518 1, 454 1,49 | ¢ 

Steel conduit (rigid) and fittings, shipments ) Mew 

short tons... 28, 194 24, 653 22, 415 22, 704 23, 072 19, 241 22, 456 24, 588 27, 650 28, 113 22, 705 21, 630 24, 590 Ca 

Motors and generators, quarterly: 4 
hp iy ce EEE TOL 1936= 100_- eR Sere BI Besccibchticatccaiend Biteabaowrenviptive | 5 a Ree | ee eee g 
Polyphase induction motors, 1-200 h. p.:§ < 
J Serta eeneerar, thous. of dol_- ee Se Ses A sn cdidplthesatins al ee Ur 
ee ee do____ 8 eR Reeer ate 95, G68 |... ..--.-]......--onslacssne t 
Direct current motors and generators, 1-200 h. p.:§ | | I 
| REN GETS thous. of dol_- A) Sa See ee a g 
of Gi at Si aE REN SiS ERS a ae Sf EE Eee Re RES SEIS 208 a: eee § 

} 

PAPER AND PRINTING ° 

I 

PULPWOOD AND WASTE PAPER | —_— 
Pulpwood: | on 
Receipts............- thous. of cords (128 cu. ft.)_- 1, 893 1, 580 1, 675 1, 903 2, 109 2, 242 2, 063 2, 041 1, 658 1, 706 1, 788 r 1,644 1, 600 Pes 
0 EE SE Le PRS. do... 1, 778 1, 762 1, 850 1, 767 1, 694 1, 882 1, 725 1, 895 1, 822 1, 688 1, 824 r 1,619 1, 746 Pape 
— LD GaSe eo... 4, 790 4, 607 4, 421 4, 543 4, 956 5, 311 5, 641 5, 778 5, 608 5, 622 5, 604 r 5, 575 5,426 | hi 

as per: 

a ee short tons..| 718,411 | 687,267 | 658,004 | 645,879 | 577,204 | 587,319 | 603,780 | 644,603 | 627,082] 591,356 | 497,232 |r 498,802 | 545,215 | pS 
| ESS aE ee do....| 704,677 684, 277 655,855 | 624, 008 543, 385 607, 408 599, 249 | 629,100 | 617,171 571, 176 509, 269 | 513, 396 546,401 | n 
Stocks, end of month...-..........-.......- do....| 441,335 443, 742 445,216 | 461,744 496,475 | 474,378 477,088 | 487, 986 498, 301 516, 620 504, 084 | + 488, 811 480,777 | re 

r Revised. » Preliminary. 1 Series discontinued by compiling agency. 4 
§The number of em gam reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first q uarter | od 
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. f 
©Data revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. S-34 of the November 1948 Survey. Revised figures for 1945 and| wrap) 
1946 will be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of 

data on new orders has been discontinued. sulp 
e Data for January-June 1947 for refrigerators sales index are shown on p. S-34 of the November 1948 Survey. sulph 
*New series. Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been q 


discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown beginning with the March 1947 issue of the Survey; however, production dats 
were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipments for September 1943-June 1947 for stoves and ranges and September- } 
December 1945 for range boilers and water heaters are available upon request. The index of machine tool shipments, computed by the National Machine Tool Builders Association begin | 
pe pd rny 1937, - been substituted for estimates of total shipments which have been discontinued by the association; the index is based on reports estimated to account for about 90 percent 
ustry shipments. ’ ) 
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[vs Unless otherwise stated, popetane id pace 1948 1949 
and descriptive notes may oun % Eo ; 
ey sg 1947 Supplement to the Survey March | April May June July | August Be - October si na January = 
i 
eE—7"" 
| PAPER AND PRINTING—Continued 
a 
WOOD PULP 
tion: 
— Preece, all ee Riasceed. thous. of short tons_.| 171,083 r 1,073 °1,117 r 1,080 r 1,020 r 1,139 1,055 1,153 1,023 1,117 + 979 
Bleached sulphate§.-_-...-.---.-.-- short tons. -|!* 104,981 | * 100,919 | * 107,322 | + 104,619 | * 98,524 | 111,161 | * 104,895 | * 117, 301 103,714 | 118,969 | r 109,373 
Unbleached sulphate$_------- Seap : _do..-- 1r 303,432 | r 392,072 | * 413,073 | * 402, 986 | * 379,075 | * 440, 515 | * 392, 345 | + 437, 552 * 373,350 | 428,796 | + 366,048 
- + eet Bleached sulphite$.........---.._- ___.---do_..- |!" 169,171 | * 161, 692 | * 162,774 | + 157,218 | * 147,194 | * 164,015 | © 154, 097 | © 163, 849 ’ 146, 467 | 158, 635 | + 150, 924 
"~ "ert Unbleached cette ~ a Riga ARE Pa do..--| !*"82,730 | * 76,657 | * 75,829 + 74,367 | * 66, 558 r 70, 642 + 71,279 | * 77,378 r 70, 698 70,482 | + 61,418 
woo eseee a Ree ein ee Ae  R R BRE = do_..-| 1742,418 | 742,985 | * 44,328] 43,966] * 38, * 43,580 | * 41,588 | * 44,079 * 41, 286 328 , 692 
Groundwood§ 17 175,029 | * 186,005 | * 194, 477 | * 186, 513 | * 180, 678 | * 187, 024 | * 178, 047 | * 189, 856 * 181,178 177,719 | 160, 759 
as ~| Defibrated, exploded, etc§ ..._.--_.--__- - de. ---| 1°63, 888 | 761,173 | * 65,157} * 60,280} * 61,186 | 765,501 | 761,061 | * 68,845 * 56, 692 ,973 | 57,802 
“a wn pulp at pulp mills, end of mont 
eT Oe all credeat Ris do.-.-| 1789, 530 | 96,974 | + 105,384 | r 102,923 | 96,260 | + 98,666 | + 99,107 | + 103, 372 104,126 | 114, 577 | r 123, 569 
wont Bleached sulphate. ._......-----_-- RRS do-.--- 6, 464 7, 127 7, 665 9, 044 7, 664 8, 669 9, 774 9, 191 11, 192 12, 582 | 7 15, 584 
- onal Unbleached sulphate§__..___-_---__- __---do_-..| 1712, 558 | *11,132 | * 10,132 78,625 | 711,576 | "14,180 | 716,230] * 16,871 * 14, 535 16, 842 | * 17, 580 
a-eenass Bleached sulphites | ied Mie edal MANE RSME do_---] 17 22,455 | + 22,131 | + 23,090} + 21,008 | *18,028| *20,467| 19,673] * 23,594 21,713 | 24,744 | * 27,809 
~~~ ssid Unbleached  RacRRenMnIRESE see 714,569 | 14,566] 16,401] 16,291 | 16,496] 16,652] 19,057] 20,640 "16,852 | 19,356 | 20, 486 
~o+ eit Godin. ....--.. 2.0.00... 8Oncef | 88) 6a) kat) 6Seee) 6 6See te Seer oe 2,880] 3,088 | 3, 008 
SPINE WOON, .... .n- go o<--0-0 eoneaoa <weuwsegienie 24,776 | * 32, 461 38, 325 38, 058 32, 507 I 23, 512 21, 486 r 28, 186 29, 942 30, 311 
“c""rr== | pxports, all grades, total_------2-2-- eg! eS By 6, 396 $ 10, 309 9, 606 , 2, 455 3, 795 7, 24, 451 5, 147 
"<a | Imports, an erades, touls.......-..----.-.--: do__..| 7 210, 109 | * 169, 551 | * 204,559 | 213,200 | * 183,608} 179,342 | 154,783 | 149,272 167,107 | 127,036 | 141,366 
=| “Bleached sulphate§.......---------------- do_...| * 25,484 | + 16,961 | *26,152] 32,847| + 27,176] 23,669] 25,032] 19,532 21,339 | 25,385} 32,127 
~r---*ee-1  Tinbleached sulphate§...-...--------------- do..--| 738,490] 26,148 | 31,007] 30,322] 26,007] 27,159] 14,909] 21,036 21,312| 18,004] 24,024 
~--=-s00 4 Bisached sulphite._.....----.- Rees SS Gs do_.--| 58,216] 43,502] *50,549| 652,490| *47,182| *44,597] 49,306] 42,542 49,100 | 36,285| 36,523 
{ —e OO EI Se 57, 794 50, 537 | * 66,018 60, 443 | * 58,606 | * 57, 684 40, 698 45, 694 , 079 29, 908 31, 572 
ea inchs aes Ga OE do--_. 2, 414 1, 674 1, 795 2, 542 2, 000 2, 255 1, 899 2, 184 1, 498 1, 517 497 
| com oe net eas RS Be ha EA lh om do....| * 26, 257 29, 532 27, 864 33, 183 21, 795 23, 264 21, 905 17, 467 28, 724 15, 035 13, 979 
7 ae PAPER AND PAPER PRODUCTS 
190.8 | All paper and paperboard mills: 
r and paperboard production, total 
? 75.3 me ~~ . thous. of short tons_- + 1,927 1, 908 1, 908 1, 837 1, 688 1,877 1,812 1, 925 1,753 1, 747 1, 595 
1, 765 pC EE I le MN I * 850 953 960 939 859 938 91 968 797 814 * 746 
Sa tots RS 2. es oe OES r 858 843 827 789 7 812 777 841 761 762 r 700 
132 } ullding le Si ABT IO, AE Wis 105 112 122 109 126 127 119 116 102 98 - r74 
47, 897 Pg excl. building paper, newsprint, and paper- 
board (American Paper and Pulp Association): _ ce stal 
3, 593 Orders, new- _...-Short tons..| 788, ! 745, 219 745, 014 743, 637 691, 643 707, 663 741, 433 741, 601 716, 171 | * 707, 112 | * 653, 
4 ] Orders, unfilled, ‘end of ‘month?’ 605, 816 576, 005 559, 248 554, 488 546, 778 510, 048 517, 759 , 380 431, 978 | * 416, 125 | * 389, 810 
Production... pe + Oe Ree 783, 209 776, 935 777, 510 757,636 | 691, 037 758, 201 743, 555 | 781, 787 720, 715 | * 735, 997 | * 685, 836 
"esse Shipments. - __. 775, 292 773, 834 770, 342 745, 707 690, 911 753, 159 734, 975 781,011 717, 139 | * 724, 647 | * 671, 504 
Stocks, end of montha... OS 231, 270 243, 928 250, 270 246, 644 256, 732 267, 494 271, 147 288, 089 | * 300, 816 | * 313, 705 
Fine paper: 
Sedock Sew , Ser ae 107, 673 93, 219 85, 404 90, 503 78, 567 78, 572 79, 471 80, 313 77, 966 | * 83,762 | * 80,900 89, 950 
555 Orders, un filled, end of month..__....---do..._| 124,600 | 114, 456 98, 345 93, 047 85, 906 67, 454 , 168 48, 791 43, 364 | * 37,740 | * 37, 555 38, 100 
ee Ce SF ose =” do._..|. 105,927 102, 628 101, 376 99, 971 86, 866 95, 891 94, 054 93, 224 86,196 | * 87,649 | * 81,765 89, 700 
RRB. SCA eee aia ue oe TOS 101, 795 102, 052 95, 960 86, 437 93, 475 5 92, 538 82,275 | * 89,868 * 79,341 88, 560 
309, 807 Stocks, end of month...._. ee ee ea 55, 712 55, 956 54, 967 61, 100 63, 995 64, 715 69, 369 70, 394 87,638 | ° 85, 400 87, 000 88, 000 
” on Printing paper: 
254, 300 ‘ aed oe” es Se 250,772 | 263,870 269, 137 236, 841 234,777 | 267, 734 251, 023 250, 963 | * 240,315 | * 228,455 | 261,300 
Orders, unfilled, end ‘of month_____.__.. do__--| 256,130 | 246,559 | 252,018 | 252,316 | 250,311 236, 353 | 251, 798 , 398 203, r 192, 520 | * 186,090 | 189, 620 
~n on eneee | Production................-----.-.......0...-] 267,467 | 264,706 | 268, 911 7,238 | 237,927 | 254,259 | 256,417 | 269, 603 253, 493 | + 248, 708 | * 237,400 | 254, 000 
oe ee EEE SS am S:: 263, 711 259, 901 264, 837 261. 964 238, 145 252, 648 254, 279 | 268, 205 248, 613 | * 243, 890 | * 234,653 | 251, = 
Stocks, end of month__. cet 68, 015 72. 328 79, 105 81, 738 79, 437 83, 139 83, 185 85, 012 90,416 | * 96,344 | * 99,675 
ss Price, wholesale, book paper, “B” ‘grade, Eng- 
o lish finish, White, f. o. b. mill__.dol. per 100 Ib. 10. 80 10. 80 10. 80 10.80 10. 80 10. 80 11. 30 11.30 11.30 11.30 11.30 
oarse paper: 
4,702 ee short tons..| 269,063 | 260,800 | 260,126 | 254,939 | 253,080 | 265,232 | 258,747 |: 269, 424 257, 401 | + 254, 792 | + 221, 030 
4,304 Orders, unfilled, end of morth_._______-..do.__.| 145, 324 136, 215 134, 483 135, 013 137, 405 135, 193 136, 869 128, 105 117, 930 | 119,000 | * 98,300 
. | Production - ee be, 5 Ree Be sa MGM 21) 269, 439 265, 754 268, 742 257, 500 243, 602 275, 315 257, 981 276, 063 , 800 | + 270, 069 | * 242,010 
1, 49% | Shipments_-______- Pee , 265, 175 255, 715 243, 364 275, 191 254, 729 277, 956 257, 029 | * 261, 485 | * 234, 587 
F \ Stocks, end of a; | ETE 60, 906 57, 940 60, 350 63, 045 59, 250 63, 030 66, 146 65, 679 61, 207 | * 70,000 | * 76,000 
24, 500 Newsprint: 
” Canada: 
Production --_.....-.- ----------------d0....] 387,672 | 385,606 | 388,461 | 382,937] 391,481 389,148 | 376,062 | 399,788 385,819 | 385,961 | 372,344 
i Shipments from mills. ........0-<-dcecd do....| 380,732 | 380,843 | 397,706 | 383,594 | 379,695 | 396,049 | 387,897 | 392, 560 406,678 | 375,667 | 356, 963 
eoere at mills, end of month mee 88, 704 93, 467 84, 222 83, 565 95, 351 88, 450 76, 615 83, 843 54, 391 685 80, 066 
"Sn nited States: 
ieee Consumption by publishers_.............do.-..]| 338,337 | 342,572 | 348,823 | 327,060 | 291,647 | 314,045] 337,196 | 381,697 363,698 | 332,671 | 308,753 | 366, 887 
| eee 64, 894 69, 371 72, 659 72, 075 69, 327 72, 571 68, 370 73, 74, 817 75, 626 68, 621 78, 322 
aa - Shipments from OR ae a 65, 943 69, 199 71, 553 72, 441 68, 548 71, 966 69, 297 73, 214 , 584 75, 096 69, 235 77, 404 
is Stocks, end of month: 
——— At mills. haa aaah ass iis erscicks pie gen Liptay 6, 306 6, 478 7, 584 7, 218 i? 8, 602 7, 675 7, 729 8, 946 9, 476 8, 862 9, 780 
, DO ees 665 | 282,202 | 294,728 | 337,372 | 382,849 | 382,559 | 345, 423 373, 590 | 382,691 | 391,580 | 392, 601 
In transit to publishers_ sp gir tn tees een 88, 644 89, 083 73, 363 80, 667 76, 842 q 101, 655 84, 555 98, 165 92, 609 82, 380 
Imports_______- osc ldlases otic dw ineoee t 349,649 | 368, 533 375,195 | 362,174 | 390,408 | 349,476 | 362,298 407,527 | 369,223 | 360,047 
ae Price, rolls (New York)___ dol. per short ton. 96. 00 96. 00 96. 00 96. 00 96. 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 00 
Paperboard (National Paperboard Association): 
| rders, new- .....---Short tons..| 894,300 | 790, 200 791, 200 798, 000 706, 100 807,200 | 796, 200 831, 100 957,200 | 783,700 | 656,300 | 727,300 
Orders, unfilled, “end of month____ __.___. do___- 464,700 | 397,400 | 352,000} 381,100 359, 000 344,500 | 375, 900 365, 318,700 ; 304,100 | 267,700 | 272,000 
1, 600 Production, total. --.---------------------0....| 861,200 | 824,200 | 821,800 | 789,200 | 705,600 | 792,900 | 774,000 | 832,100 953, 300 | 769,400 | 694,300 | 731,800 
1 746 pun an GOUNUTEY.......-....-.-4-+-s-0-nvedamna 102 102 100 G4 81 92 91 84 85 S4 
5, 498 Paper products: 
2 Shipping containers, corrugated and solid fiber, 
45, 215 shipments__.__._._--- mil. sq. ft. surface area..| * 5, 558 r 4,979 r 5,031 r 5, 108 t 4, 596 r 5,351 r 5, 413 r 5, 758 r 4,942 4,710 4, 346 4, 893 
46, 41 Folding paper boxes, value: 
80.777 IS” eae TE r 484.5 r 396.8 r 394. 2 * 457.3 r 428.6 r 461.9 * 470.6 r 492.3 r 451.4 r 386.9 r 390.2 430.7 
*. | SRE SL Se, SR do._.. r 483.1 * 443.4 * 423.7 r 481.5 * 374.7 * 465.0 r 482.1 r 608.1 r 483.6 433.6 414.4 480. 2 
r Revised. 1 See note marked “ 3.” 
| uarter | o Data for January-June 1947 for unfilled orders and stocks are shown on p. S-35 of the November 1948 Survey. 
| tRevised series. The series for coarse eee per (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as 
5 and | wrapping paper revised to exclude special industrial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published later 
ion of pR evised data for January and February 1948 (short tons): Productio”, total, all grades—1,052,537; 956,387; bleached sulphate—101,891; 92,697; unbleached sulphate—380, 877; 326,340; bleached 
sulphite—165,411; 157,352; unbleached sulphite—81,963; 77,472; soda—44,872; 40, '208; groundwood—165, 869; 157,315; defibrated—60,911; 58, 633; stocks, total, all grades—91,132; 94, 547; unbleached 
sulphate—11,786; 11, 698, bleached sulphite—28,910; 30, 459; imports, total, ‘all grades—185, 341; 214,463; bleached sulphate—19, 184; 18, 674: unbleached sulphate—38, 580; 44,857. 
a beet qRevised data for January and February 1948 ’(1936='100): New orders, 449.4; 433.1; shipments, 460. 8; 439.9. 
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1 The comparability of the data for both anthracite and bituminous coal is 















































slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 


S-36 SURVEY OF CURRENT BUSINESS May 199| 
Unless otherwise stated, sapere wo : ——_ 1968 ve B igauree ss i : | ert ne. | 
ose deseript may ound . Se - Novem- | Decem- Febru- 
the 1947 Supplement to the March | April May June July | August oe October ce her | January ay Mareh 
PAPER AND PRINTING—Continued 
—es | 
PRINTING 
Book publication, total_.__...- number of editions... 890 819 918 627 689 549 618 1, 082 911 1, 226 675 714 748 
(8 ASRS DE ag ec do.-_.- 732 637 715 504 516 385 492 886 734 987 541 550 586 
Se aan c=... s5.--0....--... do... 158 | 182 203 123 173 164 126 196 177 239 134 164 162 | 
PETROLEUM AND COAL PRODUCTS | 
COAL f 
Anthracite: | 
TS ES hee thous. of short tons.- 4, 928 4, 438 4, 867 4, 590 4, 365 5, 121 5, 007 4, 961 4, 680 4, 499 3, 722 2, 927 2,373 
Stecks in producers’ storage yards, end of month ' 
- thous” of short tons_- 256 153 96 63 51 135 413 703 971 O64 928 837 44) 
SSE NEE SESS RAE Ee ee a? ..i. 604 671 628 612 449 691 692 642 470 408 305 338 ~aeoae 
Pr composite, chestnut 
Retail _—* ne she ialip Bt dol. per short ton..| 18.24/ 1824] 18.29] 1860] 18.94] 20.01] 20.09] 20.10] 20.10] 20.10| 20.30| 20.60] a4 
SR is Siriaas -----G0....} 115.022 | 115.023 115.134 | 115.325 | 115.886 | 116.338 | 116.388 | 116.391 116,384 | 116.389) 115.982 | 116.029 | 116.0% 
Bituminous: 
I ii octets skeen thous. of short tons.._| 34, 399 35, 151 56, 583 53, 118 48, 611 53, 779 52, 158 53, 447 49, 791 49, 937 47, 802 44, 458 32, 800 
trial consumption and retail deliveries, total \ 
— 98 thous. of short tons_- 44, 502 34,011 39, 169 38, 928 38, 748 41, 966 42, 331 45, 950 43, 959 46, 913 47, 291 42, 270 44, 337 / 
Industrial consumption, total_........._- | eee 34, 97 29, 600 33, 541 32, 985 33, 578 36, 470 36, 175 38, 575 37, 749 38, 014 37,814 | * 33, 703 34, 553 
Beehive coke ovens----.......--..----- d 509 389 908 848 697 960 922 974 954 999 981 7 983 645 
Byproduct coke ovens__........._. &, 100 6, 488 8, 185 8, 036 , 233 8, 349 8,199 8, 500 8, 268 8, 655 8, 654 7, 835 8 513 
Cement milis_................ 671 649 692 690 721 719 679 751 771 777 7. 640 666 | 
Electric power utilities__ 7, 801 6, 919 7,112 7, 520 7,701 8, 203 8, 272 8, 689 8, 261 8, 508 8, 251 7, 167 7, 347 | 
eerave comes I)... ......-.-.-.-.- 8, 430 7,044 7, 766 7, 432 7, 408 7, 467 7, 258 7, 851 7, 655 7, 710 7, 498 6, 628 6, 565 
Steel and rolling mills__...........-.._- 1,023 819 822 798 663 706 69 7 793 859 878 812 849 
Other industrial.......................- 28, 440 27, 292 28,056 27, 661 28,155 | 210,066 | 210,148 | 211,044 | 211,047] 210,506] 210,819 2 9, 638 29, 918 
Retail deliveries._......._..____- ee Beh ; “eS 9, 528 4,411 5, 628 5, 943 5,170 , 496 y 1 7, 375 6, 210 8, 899 9, 477 8, 567 9, 784 | 
Consumption on oe pnw — fuel)____.- do__.- 55 88 110 99 102 111 121 117 100 51 32 46 49 
Stocks, industrial retail dealers, end of month, \ 
pS i II I thous. of short tons__ 43, 585 34, 418 47, 032 58, 010 58, 139 64, 057 67, 592 68, 696 69, 579 69, 373 67, 795 68, 834 60, 511 / 
Ce hind do.__. 42, 581 33, 576 45, 680 56, 166 55, 991 61, 385 64, €74 65, 772 66, 500 66, 667 65, 552 66, 927 59, 048 | 
uct coke ovens____--.-.----.._- do... 7, 435 4, 308 7, 762 10, 474 8, 975 10, 289 10, 968 11, 348 11, 465 12, 104 12, 481 13, 759 11, 482 | 
a REE: 956 77 1,001 1, 361 , 364 , 328 1,369 1, 354 1, 377 1, 291 1, 184 1, 103 984 | 
Electric power utilities__............_.- ‘ 13, 609 11, 745 14, 601 17, 041 18, 551 21, 107 22, 751 23, 875 , 894 24, 812 24, 150 24, 120 22, 127 
Railways (class I).................-._.- ' ee 5, 599 4, 864 7, 208 8, 787 8, 388 8, 685 8, 815 9, 099 9, 153 9, 411 9, 551 9, 861 8, 908 
Steel and rolling mills_._............__- Se 881 771 1, 074 1, 269 1, 134 1, 166 1,152 1, 066 1,019 1, 052 1,017 1,121 1,03 
 . = SSaiarnaaess do....| 14,101 11, 112 14, 034 17, 234 17, 57' 18, 810 19, 619 19, 030 18, 592 17, 997 17, 169 16, 963 14, 554 
SN Bon hnteescintecennamcecnd do._.- 1, 004 842 1, 352 1, 844 2, 148 2, 672 2,918 » 9 3, 079 2, 706 2, 243 1, 907 1, #8 | 
| he US ATE re aaa ee eS 2, 601 1, 030 4, 5, 627 5, 168 5, 485 4, 574 4, 202 3, 570 2, 311 2, 083 2,081 b.naccement 
Price , composite: 
Sy A Aree mee Sr dol. per short ton... 14.71 14. 80 15.11 15. 29 15. 73 15. 92 15. 98 15. 99 15. 99 15. 96 15. 98 r 16.03 16.08 
Whol “ 
ES an et a ee do....| 17.684 17.728 17, 864 17. 882 18. 321 18.379 18, 403 18, 403 18.395 18.756 | 18.816] 18.832] 18.90 
inline apiinDanncaas xine Secs do....| 18123 1 8,146 18, 272 18.359} 18.806] 18.872] 18.915 19, 199 19.211 19, 250 19,276} 19,303 | 19,27 
COKE 
Production: 
a es thous. of short tons. 325 247 578 541 435 612 588 623 610 638 624 * 623 435 
ES eI eae OS ap do...- 5, 653 4, 491 5, 722 5, 593 5, 713 5, 843 5, 763 5, 966 5, 807 6, 066 6, 076 5, 475 5, 958 
LS DS ay do...- 242 217 259 259 246 249 259 279 288 500 hacacue 
Stocks, end of month: 
uct plants, total............... “ae 716 646 802 856 940 1, 123 1, 287 1, 474 1, 589 1, 591 1, 541 1, 504 1, 313 
At fumes praee..... .. -...-...- 5-22. ans 587 533 644 641 652 716 819 986 1, 059 1, 103 1,113 1, 122 952 
Ae ees fees... sc -, | SES 128 113 158 215 287 407 468 489 530 488 428 382 361 
In paleierecnmances do__.- 66 69 83 91 100 111 109 115 117 129 154 188 |. ..csaume 
es BS eB Tish NER RR aS do.... 67 37 81 67 51 82 73 46 46 37 39 33 | nscveeee 
Price, beehive, Connellsville (furnace } 
, dol. wn short ton. 12. 500 12. 500 12. 900 13. 000 13. 250 14.375 14. 500 14. 500 14. 500 14. 500 14. 500 14. 500 14. 500 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Wells completed__........_____ - onininn an er. 1, 630 1, 716 1, 864 1, 860 2, 105 1, 959 2, 153 2, 027 1, 968 2, 036 1, 737 1, 397 einistianee 
tacit EES GS ieee ..-thous. of bbl..| 167,593 | 164,509 | 170,574] 166,330} 171,196 | 172,886 | 163,037 | 174,581 | 170,242] 176,329 | 167,072} 150,519 |__--.... 
Refinery operations___.____- percent of capacity_- 95 96 96 92 _ 95 97 _ 98 94 00: |: .aseene 
Consumption (runs to stills)....__.thous. of bbl._| 167, 007 166, 198 175, 705 168, 952 174, 546 174, 242 161, 280 173, 429 170, 166 177, 335 | * 175, 295 153, 440 |.....-.... 
Stocks, end of month: 
Gasoline-bearing in U. 8., total 227,408 | 227,278 | 223,820 | 223,481 | 222,124 | 224,211 | 228,401 | 234,615 | 240,083 | 246,199 | 3 258, 648 
oF ia es a 58, 989 60, 807 58, 751 58, 7 57 872 57, 684 58, 827 60, 821 60, 629 60, 783 | 3 64, 857 
At tank farms and in pipe lines 152, 75 150,787 | 148,890 | 148,469 | 148,994 | 150,238 | 153,244] 156,839] 162,885 | 169,321 | 3 176,316 
: 15, 661 15, 684 16, 179 6, 222 16, 258 16, 289 16, 330 16, 955 16, 569 16,095 | 3 17,057 
Heavy in California 6, 756 7, 228 7, 498 7, 931 7, 831 7, 743 8, 901 9, 357 9, 983 10, 055 (3) 
xXPo: E 3, 138 3, 538 3, 362 3, 419 3, 661 3, 974 3, 362 3, 404 3, 192 3, 068 2, 127 
Imports ROE 9, 767 9, 271 9, 144 11, 427 10, 804 10, 555 , 933 11, 561 13, 885 14, 062 14, 683 
Price (Kansas-Oklahoma) at wells__dol. per bbl_. 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2. 510 2. 510 2. 510 2. 510 
Refined _— products: 
Fuel oil: 
Production: 
Distillate fuel oi]___._._..-._.__- thous. of bbl._| 32, 548 29,352 | 30, 764 , 990 | 380,820} 32,190] 28,960] 33,140] 32,434] 34,274] +33,016] 28,115 ]__-----.. 
ono nt nes ty EET SS * a 40,523 | 39, 104 40,732 | 38,387] 39,177] 38,673] 34,493] 39,313] 38,315] 40,276] 41,999] 35,904 ]|___.-.-... 
Domestic demand: ‘ 
Distillate fuel oi]............_....___ — 33, 779 25, 498 22, 809 20, 896 18, 305 20, 210 20, 364 25, 595 30, 645 41,243 | + 41,615 34, 867 |. wesccun 
Residual fuel of]___.................. _..do..._| 47, 808 42, 831 39, 819 38, 987 38, 255 38, 400 35, 026 38, 807 39, 108 47,300 | + 48,097 42,011 |... 
Consumption by type of consumer: 
Electric power plants............._____ a 4, 256 3, 601 2, 943 3, 083 3, 186 3,119 2, 916 3, 269 3, 566 4, 325 5, 356 4, 651 4, 615 
Railways (class I)...................... do._.. 6, 409 5, 995 5, 824 5, 878 6, 026 5, 889 5, 620 6,171 5, 761 5, 733 5, 380 4, 7 | ......0me 
Vessels (bunker oil)...............-..- do... 5, 819 5, 457 5, 348 5, 5, 775 5, 604 4, 181 4, 386 3, 734 5, 805 4, 923 4, 604 5, 370 
Stocks, end of month: 
Distillate Aiea a in aR Me do... 32, 214 34, 514 40, 781 48, 352 58, 725 68, 818 76, 320 82, 920 83, 909 75,953 | 461,729 | 453, 937 ~sasue 
Residual] fuel oil_____. NEE RE do... 41, 945 43, 301 48, 788 52, 465 58, 431 64, 096 68, 005 72, 363 77, 033 76,942 | 462,585 ' 459,398 -odaue 
® Revised 
' 


strictly comparable with March for anthracite and bituminous coal, prep 
en and March on the basis of comparable reports; April and Se 
comparable in each case with data shown above for the following mont 


$15.844, 


? Data for coal mine fuei ere included in “‘other industrial.” * Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures. 


* Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are excluded and 
included in bulk terminal stocks are excluded; comparable figures on new b 


§Beginning in the April 


qThe pie igen of the series has been affected from time to time by a rec 
anthracite and 21 cities for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the 


and in February 1947. 


stocks held in distributors’ tanks in California which were formerly 
asis for December 1948 (thous. of barrels): Distillate and residual fuel oil, 71,381 and 63,993, respectively. 


1948 Survey, export figures include Army civilian supply shipments (see note marked “‘t” on p. S-21). 


uction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities fot 


comparability of the data of changes made in that month 


ared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price betweell 
otember 1948 figures for bituminous coal, prepared sizes and November 1948 figure for bituminous coal, mine run, stri 
are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 194% | 
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May 1949 
Unless pa jo ed stated, statistics Fn 1948 1949 
1946 and descriptive notes may ‘ound in 5 3 
the 1947 Supplement to the Survey March | April May June July | August —— October =— — January = Marea 
J 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued 
Fuel rae ae 
Ex 
Pitiliate fuel oil_- .-thous. of bbl_- 1, 222 1, 608 2, 222 2, 007 2, 261 2,016 | 71,193 1, 266 1, 134 1, 153 1, 376 
Residual Mel Off... 55 2... cas. cet do___. 740 947 790 607 1, 058 pe 693 881 642 821 774 
Price, wholesale, fuel oi] (Pennsylv ania) 
dol. per gal-_- - 110 110 110 - 110 .110 -110 -110 -110 -110 -110 .110 
Kerosene: 
OS eee tbadae thous. of bbl_- 11, 262 10, 236 9, 973 9, 383 9, 442 9, 180 9, 288 9, 663 10, 848 10, 851 10, 538 Sg ae 
ey RES Sere ie. Gni<.. 10, 884 7,774 6, 508 6, 351 6, 561 6, 193 6, 365 9, 411 10, 928 12, * 12,917 ek, RESO 
Sees. OC OF TRUER... boi nd wcns do__- 10, 464 12, 795 15, 711 18, 480 20, 958 23, 564 26, 177 26, 25, 829 24,010 |"! 21,261 | 118,953 |_..._....- 
MOE, 6 occ odicacun ns cctlaagoeeabas do___- 272 474 220 362 333 113 297 189 [| See 
Price, wholesale, water white, 47°, refinery 
(Pennsylvania). ._..............dol. per gal_ - 125 - 125 125 . 125 125 .121 120 -120 .120 . 120 .120 -118 -112 
Lubricating oils: ‘ 
Production. -.........-.--.-..---thous. of bbl. 4, 404 4, 308 4, 500 4, 065 4, 135 4, 341 4,121 4, 580 4,175 4, 368 4, 193 9, OR bickaccans. 
Domestic demand.__...--.-------- ite ee 3, 231 3, 096 2, 956 3, 007 2, 803 2, 957 2, 843 3, 178 3, 229 2, 953 * 2, 507 a} ee 
—— ‘semua end of month.________.-do__- 7, 961 8, 022 8, 411 8, 166 8, 350 8, 747 8, 884 9, 9, 512 9, 843 10, 326 , « i See 
OS SE a 8S eee Ee do_. 1, 032 1,139 1,142 1,979 1,134 969 1, 135 971 731 1, 135 1, 068 ok en ee 
Price, ‘Sbaaahe cylinder, refinery ( Pennsyl- 
<a eh a my Ss - 390 . 390 . 390 . 390 . 390 . 390 370 - 350 .318 . 300 . 274 . 222 . 200 
Monty = 
A 
Pro Seiten, OE oso. ne thous. of bb]- 72, 025 74, 219 79, 421 78, 543 79, 948 80, 711 74, 505 79, 476 78, 445 83,279 | * 80,779 WOT 3... 
Gasoline and naphtha from crude petro- 
leum_- ..thous. ofbbl._| 63, 608 65, 834 70, 501 69, 883 71, 221 71, 964 66, 522 70, 579 69, 588 74, 268 | * 72,310 Pee Radics oo, 
Natural gasoline and allied products do-_--- 12, 296 11, 704 12,072 11, 550 11, 871 12, 157 11, 543 12, 833 12, 916 13, 476 12, 998 |} NSS 
Sales of 1. p. g. for fuel, ete., and transfers 
of cycle products-._- __.thous. of bbl_- 3, 879 3, 319 3, 152 2, 890 3, 144 3, 410 3, 560 3, 936 4, 059 
Used at refineries... .........-... , | ee 6, 187 6, 058 6, 551 5, 979 6, 123 6, 535 5, 962 6, 617 6, 953 
Domestic demand... .-..i-..5..-..6254 do--.- 68, 171 72, 183 77, 186 78, 044 81, 428 80, 348 76, 159 75, 164 72, 560 
Stocks, gasoline, end of month: 
Finished gasoline, total ___--..--.....do--- 103,398 | 101, 280 99, 554 96, 221 90, 310 87, 187 82, 254 83, 969 87, 275 
RV remmeeee . . .....-Ges-.-+ alae do. _-- 68, 824 64, 553 61,648 56, 231 51, 873 49, 152 46, 982 47, 708 49, 580 
Unfinished gasoline. G..-: 8, 551 8, 549 :, 8, 297 5 8, 258 8, 264 8, 457 8, 314 
Natural gasolineand allied products. “do.-_. 4, 806 5, 305 5, 622 6,077 6,176 6. 308 6, 287 6, 173 5, 857 
(ES RES Bs GR oe aa Ro oe’ 2, 162 3, 190 3, 218 2,977 3, 349 2, 982 2, 937 2, 444 2, 463 
Prices, gasoline 
WwW holesale, reauery ( Tape 
dol. dew gal. . 105 - 105 - 105 105 . 05 -105 - 105 £105 . 105 - 108 . 102 . 100 - 099 
Wholesale, tank wagon (N. Y.)___-.-do___- . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 191 - 191 -191 
Retail, service stations, 50 cities____- do... . 195 . 195 . 195 . 196 - 196 . 196 . 196 . 196 . 197 . 201 . 201 4 te ee 
Aviation gasoline: 
Production, total__._..........thous. of bbl_- 3, 315 4,088 4,075 4,115 4,142 4, 476 3, 285 3, 603 4, 287 4, 373 * 4,157 OO basics... 
100 octane and above.................do-___- 2, 329 2, 945 2, 775 2, 943 2, 747 3, 190 2, 562 2, 864 3, 143 3, 713 3, 297 2 Mea. 
Stocks, total- ES He SR Se ES 7,044 7, 359 6, 790 6, 469 6, 520 6. 641 6, 560 6, 224 6, 797 6, 068 2 6, 790 $7, Ge eu... 
a m4 octane and above....---.----- cay aK 2, 808 fl 2, 667 2,614 2, 575 2, 913 3, 172 3, 001 3, 309 2, 603 23,170 PS) 
sphalt: 
Se eee se Ge short tons..| 624,000 | 676,900 | 818,400 | 911,100 | 980,700 |1,062,200 | 922,200} 938,000 | 765,600] 601,500} 556,400 | 455,800 j_......_.. 
nas refinery, end of month_-_----.---- do-__-.| 1,020,700 | 1,082,900 | 1,156,200 | 1,048, 957,600 | 798,900 | 681,600} 685, 100 , 500 | 1,028,500 |1, 224, e ¢ Sa 
NEE Res Ce eee, Comper 2 Sh thous. of Ib_- 98, 280 92, 960 82, 600 86, 240 74, 760 74,7 66, 640 73, 640 75, 78, 960 77, 560 00-4... 
Stocks, refinery, end of month.___.......do_-..| 100,800 | 108,920 | 112,560 | 122,920 \ 148,680 | 151,480 | . 154,560 | 155,120} 154,280; 151, 760 ios, 
sphalt products, shipments: 
“Tepe t roofing, total____.___-- thous. of squares_- 5, 155 4, 946 4, 636 5, 220 4, 734 5, 259 5, 665 5, 715 4, 708 3, 231 3, 077 r 3,108 3, 679 
oll roofing and cap sheet: ; 
Smiooth-ourseed. .. ......~si...-.-.-- . ro 1, 561 1, 405 1, 216 1, 281 1, 163 1, 271 1, 419 1, 454 1, 286 935 908 936 1, 023 
oo ee ae ae! 1, 208 1,056 998 1,083 1,028 1, 153 1,271 1, 366 1, 169 860 810 r 843 849 
ee a ee ee! EY 2, 385 2, 484 2, 423 2, 856 2, 543 2, 835 2, 975 2, 894 2, 253 1, 437 1, 360 * 1,330 1, 807 
i EE CELEN IE SS 350 251 213 205 199 234 276 320 339 226 208 184 207 
ee a SE “short tons..| 49, 662 55, 316 52, 476 54,772 44, 912 44, 474 45, 330 44, 403 39, 384 29, 500 27, 563 | * 27,403 31, 889 
RUBBER AND RUBBER PRODUCTS 
RUBBER | 
Natural rubber: 
Consumption-- oa --7mne tons- - 54, 444 50, 616 52, 022 55, 701 48,769 | 53, 366 52, 131 49, 617 51, 632 45, 985 50,188 | * 46, 285 755 
Stocks, end of month 3. -.--G0...-| 130,205 123, 248 112, 724 119, 818 128, 446 129, 622 123, 912 118, 187 113, 251 141, 541 125, 050 | 118, 803 117, 613 
Imports, including latex and guayule_. a ee 72, 069 40, 802 40, 661 64, 725 63, 824 68, 133 50, 556 61, 50, 613 A ‘  * Sse 
Price, wholesale, smoked sheets (New York) 
dol. per Ib_- . 204 . 229 . 233 . 228 . 243 . 237 . 228 . 222 . 197 . 189 . 192 . 185 .191 
Chemical (sy mene: 
i ae eR SII long tons- - 43, 940 40, 846 42, 866 41, 207 41, 267 39, 630 37, 890 41, 419 40,779 42, 133 38,890 | * 36,103 36, 063 
Consumption -.-- ih sR Fisk: 38, 222 34, 632 35, 268 39, 204 34, 511 39, 339 39, 215 38, 367 37, 690 35, 446 36,765 | * 34,611 38, 839 
Stocks, end of month®........-...----.--_- do___. 72, 885 78, 722 85, 734 89, 088 96, 140 97,197 98,246 | 102,842 | 107,297 | 115,111 | 118,357 |* 118,932] 117,229 
OS STO ae Oe ea do_- 387 569 400 305 278 307 669 451 348 486 632 SS B03... 
Redaimed rubber: 
EE Re aie SE Ee ae... 24, 089 21, 802 21, 043 22, 504 17, 712 20, 255 21, 805 23, 859 23, 050 21, 430 19,741 | * 18,270 19, 972 
Consumption__________._- BB Se ES EY , 24, 362 22, 322 21, 975 23, 786 19, 291 22, 917 23, 478 23, 512 22, 170 21, 377 19,031 | * 17,712 19, 342 
Stocks, end of month@......__......------- | Sa 38, 313 37, 946 36, 612 35, 898 34, 302 32, 025 30, 198 31, 879 33, 378 32, 630 32,868 | * 32,738 33, 534 
TIRES AND TUBES | 
Pneumatic casings: 
ENON... dw onncckacesecocan sci: =G:ai 6, 574 | 6,931 | + 7,585 r 6, 667 r 6, 957 r 6, 909 ’ 6, 735 ° 6, 084 * 5, 702 5, 896 Geri 
TEES AES PS. rE 5, 703 r 7,029 r 6, 245 r 7,815 r 7,880 r 7, 849 ’ 6,711 ’ 6, 490 * 5, 591 75,441 5, 285 9 | eee 
Original equipment_______.._.-.--------- do. __- 2, 366 2,265 | +°1,818 2,189} 72,380] *2,291 2, 115 2, 436 2, 335 2, 299 2, 304 Sea 
Replacement equipment__._..._._._.___- do....| *3,186 r 4,623 r 4, 293 r 5, 465 r 5,371 r 5,423 r 4,471 3, 899 3, 139 2, 953 2, 855 Wee 1 uitcic. es 
Se ees Se do___- r 152 r 140 r 133 r 161 r129 r 134 7125 * 155 117 r 189 127 | aay 
Stocks, end of month___..._......._...____- do._..| * 11,357 10, 940 11, 611 r 11, 436 10, 207 9, 353 * 9, 802 9, 905 10,476 | * 10,698 11, 339 fg Reta SE 
RR a SS aa ES ao... 161 | 166 143 144 175 113 107 125 188 179 te 
Inner tubes: 
RE Re ere) ee oo... r§,530 | + 5,573 r 5, 694 r 6, 708 r 5, 729 r 6, 618 ° 6,171 * 6, 321 r 5, 462 r 5,032 5, 062 3 Ce aera 
SS 51s ee do....| *5,185| + 5,759 r 5,444 6,777 r 6,818 r 6, 928 * 6, 210 6, 5,126 4,723 4, 926 are a 
peace ome Of month. do....| *9,917 9, 737 10, 069 r 9, 997 8, 760 8, 527 ’ 8,748 8, 915 9, 303 * 9, 641 9, 815 3 ie 
Exports______- Se eee do___- 126 | 117 95 100 127 75 67 55 135 130 5 le apap 
’ Revised. 


caren January 1949, stocks held by distributors in California, which were formerly included in bulk terminal stocks, are excluded; comparable figure for December 1948, 23,895,000 


? Beginning January 1949, data exclude unfinished aviation gasoline stocks; comparable figures for December 1948 (thous. of bb].)—total, 5,915; 100 octane, 2,504. 
¢o Beginning July 1947, data are reported stocks available to industry. 


@ Beginning July 1947, data are reported stocks. 
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the 1947 Supplement to the Survey March | April | May | June July | August - October “mn D pe January a March 
STONE, CLAY, AND GLASS PRODUCTS 
/ 
ABRASIVE PRODUCTS | 
Coated abrasive paper and cloth, shipments.reams_.| 161,110 | 160,918 | 158,554 | 171,412 146,164 | 191,199 | 191,884 | 165,337 | 139,414 | 122,239 125,701 | 131,393 | 143, 753 Oy 
PORTLAND CEMENT | : 
SSS ee ERD OE ee thous. of bbl..| 14, 502 16, 041 17, 740 17, 757 18, 721 18, 961 18, 605 19, 349 18, 435 17, 425 15, 261 13, 751 15, * I 
Percent of capacity. ARRAS BOBS Lag iste! 71 80 §6 89 90 91 93 93 92 84 73 73 
eee _thous. of bbl... 13, 957 19, 047 19, 644 21, 426 20,994 | * 20,705 19, 938 20, 324 18, 110 12, 741 8, 756 9, 134 14, one Co 
Stocks, finished, end of month. ._......_...-- do.... 20, 886 17, 880 16, 086 12, 422 10, 149 8, 355 7,061 6, 094 6, 399 11,084 | ° 17,591 | * 22,206 23, 106 r¢ 
Stocks, clinker, ‘end etmenth ee do.... 6, 072 5, 930 5, 650 5, 032 4, 514 3, 916 3, 068 2, 824 2, 781 3, 781 5, 475 ’ 6, 752 7, 783 } 
CLAY PRODUCTS 
Brick, unglazed: ‘ f 
Productione_.......... thous. of standard brick. F 393, 734 | * 446, 266 | * 498, 550 | * 542,133 | * 544,858 | 571, 525 | 558, 585 | * 595, 584 | * 521,308 | 483,574 | ° 389,199 | 345,997 |_.____ = ee. 
a aN aaa do___-| * 414, 440 | + 495, 745 | 496, 418 | * 544, 988 | * 546, 608 | r 563, 048 | * 553, 580 | ° 556, 409 | * 493,302 | 413,324 | * 307,702] 290,590 |... re 
Stocks, end of month. -...................- do....| 470,041 | 421,558 | 420,241 | 413,088 | 408.599 | 411, 560 (1) (1) (1) () (1) () he: 
Price, wholesale, common, composite, f. 0. b. plant : 
dol. per thous-- 22. 066 22. 391 22. 514 22. 761 23. 032 23. 203 23. 368 23. 599 23. 817 23. 868 24.085 | * 24.060 24. 050 I 
Clay sewer pipe, vitrified: ; I 
li de I short tons..} 131,353 | 122,561 | 120,424] 127,663] 118,119 | 129,417] 128,578] 135,565{ 128,423 | 124,647]+°116,015] 113,334]... 
ia REET A do....| 122,307 | 124,272 | 120,808 | 128,137] 125,139} 131,131] 132,013 | 135,123] 120,233 | 100,836] 783,965] 81,481 |-......... | 
a a eee do._..| 209,313 | 207,527 | 207,105 | 206,505 | 199,244] 197, 487 (1) (}) (}) (1) (‘) ©): »bk.caatae } 
Structural tile, unglazed: 
Production e eel RS a 7 do__._| * 99,564 | "110,051 | * 109,351 | * 113, 275 113, 349 | * 114, 541 | * 110, 412 111, 992 | * 108, 111 103, 514 | * 100, 398 101,198 4u-.... saul Co 
ne ee in ccewtomabaheis do__..| * 97,898 113, 784 | * 111, 276 | 116,194 | * 116, 291 | * 122, 282 | * 111,321 110, 948 103, 823 94,289 | *85, 222 $0,900. 1......mm 2 
ES AGREE SPE Sg Se ae do....| 136,014 130,818 | 124,522] 118,786 | 113,378 | 106,031 (4) (4) (}) (4) (4) (4) aasecnae | a 
GLASS PRODUCTS y 
Glass containers: § 
See ..---thous. of gross-- 8, 977 8, 951 8, 820 8, 107 7,779 8, 934 8, 737 9, 075 7, 214 6, 751 7, 302 6, 503 7, 224 
Shipments, Sepeatie, Epi Cae Re do....| 10,399 7, 383 7, 902 7, 385 7, 585 8, 399 10, 354 8, 170 6, 469 6, 026 6, 203 5, 971 6,881 | 
General use f c 
Narrow neck food __..--.----.---------- do-._.- 969 549 653 829 899 1,121 1, 795 823 534 569 601 572 643) 
Wide mouth food (incl. packers tumblers) RA 
thous. of gross_- 2, 8 1, 769 1, 976 1, 865 2, 041 2, 333 2, 581 2, 161 21,775 1, 731 1, 761 1, 636 1, 813 
te ok) a awww neds do_.__- 1, 338 3729 849 884 843 569 3 589 3 460 246 3 250 3159 3215 $376 | Ra 
Beer bottles____.--- menecone ddnwpanenbowss do-_.- 1,055 605 692 641 7 571 692 422 321 332 278 312 492 | C 
ee rae tenes 1, 060 786 781 604 641 868 1, 136 1, 308 1, 263 872 811 821 1,020 | 
Medicinal and toilet_ Sow A eee ee "eee 2, 281 1, 861 1, 638 1, 465 1, 413 1, 807 2, 307 2,008 F 1, 592 1, 564 1, 792 1, 591 1, 674 
Chemical, household and industrial----_- do__-- 813 470 535 501 513 613 764 648 443 417 507 543 555 8 
Dairy products OS REE SSS 29 do-___- 272 339 210 201 231 275 338 320 290 280 277 243 259 
Fruit jars and jelly glasses____- Lampini tags do._.- 92 275 568 395 276 244 151 20 24 11 16 37 60 
Stocks, end of month_---._---.-.-.--.--.--- ES 6, 724 7, 876 8, 419 8, 799 8, 704 8, 876 7, 164 7, 776 8, 306 8, 745 9, 459 9, 689 9, 760 I 
Other glassware, machine-made: Pp 
Tumblers: 
aE eee thous. of dozens_- 5, 223 5, 422 5, 278 4, 357 4, 036 4,618 4, 636 5, 852 5, 398 4, 835 4, 722 4, 707 4, 796 
Shipments_----...-.--- RE ER Sieh do___- 5, 314 5, 628 5, 277 4, 742 4, 805 4, 676 5, 038 5, 427 4, 873 4, 347 4, 288 4, 450 5, 038 
NE NG ERS ES YS aS ee do... 8, 659 8, 510 8, 398 8, 155 7, 507 7, 397 6, 987 7, 150 7, 662 8, 245 5, 366 8, 693 8,474 ? Ray 
Table, kitchen, and householdware, shipments _ 
thous. of dozens-_.- 4, 147 3, 714 3, 847 3, 351 2,977 3, 052 3, 402 4, 301 3, 225 2, 785 2, 959 3, 084 3, 645 Silk 
Plate glass, polished, production__.thous. of sq. ft-.| 23, 572 23, 417 20, 783 24, 208 17, 484 24, 475 20, 774 (1) (4) (!) () () (!) 7 
GYPSUM AND PRODUCTS 
Crude gypsum: 
ON Ee thous. of short tons-- SCS ee c/a: as 2. 1 ae Pee eae lt ee Celie ee sae ueel Cor 
SERS e Pee or eee Beret do... | es See Se, | a eee See ey ee SE Ee A 
Comes, OS SEE eee tae ae: 4,068 1..... mets Oe eae | AEs eee. | Ee: a eS i: | eS ESR Cc 
G products sold or used: Imy 
Uncaleined NT ARLE ES Mle SRN saeco short tons..| 506, 561 |-...-....-|------.--- eS es WO MO fede dee io ict. ek 619, 019 |_.-..-=..-] ch uals } 
alcined: ’ 
For building uses: R 
Base-coat — = RE ARO ceed do....} 410, 518 |......---- aan ee ee | SRS, eee 0 ee Se A 
, eee eS eee emcee ee | 9g aes ee oo | ae Fibacatbee _, _p BOSSSRRSORIES wasceree teers | eee ee waned 
AH other ittaes slasions ii cial eS 3) eae Se hf RS See A ESE EERE —e_ 0.UlLlUtl Re ee ae See 
eda SF ea NE OS eae Ses as SSE CEE Os eee 2, ee So 
MEE bh chabnGhectodscanimeniehinde _ eae A 2a ig co ina SS ee | eae Sen bu Salen 6 Saeres ee ae Se 
|... REE SS do._..| * 684, 824 |__.......- ee ws ES > | ae Rees 720, 006 |..........]-.-5 Kec Ae Mai 
Industrial plasters__.............----- short tons..| 50, 692 |______- eee ee NN aR Co Ree, epee 2 eee mo wn Sie Sia sis Li 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 8] 
pS Sea eae. Sy ae thous. of dozen pairs._| * 14,215 | * 13,313 | * 12,162 | + 12,471 10,015 | 711,655 | 711,891 ‘11,809 |} * 11,338 | * 11,280 11, 165 11, 243 12, 009 
EN SSSA AS Ee PRE ae a do....| * 14,340 | * 12,803 | * 10,875 | *11,231 | 10,025 | *12,229| *12,663 | *12,472] ° 11,345 ’ 9, 663 10, 939 11, 408 12, 808 
Stocks, end of month_____-............----- ee 22, 557 23, 067 24, 354 23,742 | * 23,733 | * 23,160 | * 22,488 | *21,825| * 21,817] * 25,051 25, 277 25, 113 24, 313 w 
oc 
COTTON Pr 
Cotton (exclusive of linters): ‘ : 
Production: | 
cae ee ca -* of rams Wo nag eS | en Sasa ae Meme! 259 1, 473 5,310} 10,433 | 12,762] 13,305} 14,142 |........_. 5 14, 580 Py 
. ——. pad “555 gan | bas Bie | aocbay | aay aaa (gam aaa (“Saar aaa "aa aay "aang "aeacage "agazcaan’ "aan Gas" 5 14, 868 
esse schoo eer ilps ciel , 829, 960 785,516 | 800,347 627,462 | 728, 732 739, 139 695, 887 685,166 | 680,670 674, 463 640, 182 720, 892 
Stocks in the United States, end of month, totalt ; : : 
thous. of bales_- 6, 545 5, 572 4,611 3, 686 3, 080 16, 855 15, 938 15, 125 13, 854 12, 646 11, 392 10, BI fi. cccenoun Carl! 
Domestic cotton, totalf............__.__. | ee 6, 411 5, 447 4, 500 3, 584 2, 991 16, 776 15, 815 14, 995 13, 729 12, 531 11, 284 10, 383 j....-..-45 
On farms and in aS a 582 528 372 275 74 13, 885 10, 515 6, 331 3, 765 2, 185 1, 552 i = aeere 
Publie storage and compresses____.___- _ 3, 636 2, 824 2, 200 1, 642 1, 308 1, 700 4, 087 7, 272 8, 387 8, 771 8,17 7, 469 6, 590 in 
Consuming establishments... _____._... do....| 2,193 | 2,095/ 1,928] 1,667/ 1,409] 1,191 1,213 1,391] 1,877] 1,575] 1,555 1,550] 1,400 | one 
Foreign cotton, total t.......----------__- do___- 134 125 111 102 89 79 123 130 125 115 110 99 94 hot 
+ ne Ba wae by compiling agency. 2 Jelly glasses included with wide bwin pret ape ol 3 Includes a small quantity of nonreturnable containers. in pI 
@ Includes laminated board, reported as component board. a } in th 
t For revisions for July-December 1946 and data for January-June 1947, see note marked “t’’on p. S-38 of the October 1948 Survey. for 5 
@ Revised data for January and February 1948, respectively, are as follows: Brick (thousan ‘of standard brick)—production 368,068, 318,294; shipments, 334,734, 294,242; structural tile 
(short tons)—production, 84,790, 84,003; shipments 7 184, 75,614. 
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SURVEY OF CURRENT BUSINESS 








































































































' May 1949 

Unless otherwise stated, —, == ne 1948 1949 
1946 and descriptive notes may ‘ound in 
the 1947 Supplement to the Survey March April | May June July August ms October —- — January — March 

TEXTILE PRODUCTS—Continued 
COTTON—Continued 

Cotton (exclusive of linters)—Continued 
EE conn wis ang Haan beeline snd aa bales._| 261,162 | 155,080 | 204,811 132, 898 148, 594 114, 584 170, 911 246, 161 428,132 | 521, 568 923 | 496, 578 spubionel 
Imports..------- et EO ERR EET. do....}| 10,398] 14,344 7, 84 090 078 9,847 | 102,970] 11,726 51 5,443 | 12,244 tet. 
Prices received by farmers_-_.....__-_- dol. per Ib_- .318 . 341 . 353 ~352 . 330 . 304 . 309 . 311 . 296 . 293 - 291 - 287 
Prices, wholesale, middling, 1%6’’, average, 10 

i ac co ca elie dol. per Ib-- . 342 . 372 . 376 . 370 . 340 . 313 - 312 . 312 . 315 . 322 . 326 . 326 . 52¢ 

Cotton linters: 

ITLOND 6 iisdinacecowsssencal thous. of bales_- 104 97 99 95 86 105 109 115 117 114 123 119 134 

ERIE LEE PEE Ch a Re ee ae 105 65 47 37 31 53 169 222 219 204 188 WE i hcineneet 

Sineke, end of month...............:....... oe 522 500 459 403 361 318 356 437 527 609 671 | EA eRe 

COTTON MANUFACTURES 

Cotton cloth: 

Cotton broad woven goods over 12inches in width, 
production, quarterly - - __-- mil. of linear yards-- oS eee oe ee eS eee Meee some 2 DOB he vinci cainsadecoteenamion SRE 5 RC, EEN 

NIE inikStidicaing aac on hiner snare thous. ofsq. yd--| 75, 598 80, 070 79, 889 73, 129 71, 937 63, 673 62, 456 83, 204 58,030 | 116,046} 102,321 _ &.. | aes 

NGC twas arocacuranupaaseeuerecee pS Sa 2, 364 2,7 3, 813 3, 916 2, 670 a 1, 2, 604 2, 007 2, 216 2, 270 (8 > Sane 

Prices, wholesale: 

SESE SEE CY cents per Ib_- 58. 26 51.01 47. 86 45. 34 45. 58 46. 29 41.76 37. 55 35. 34 33. 98 32. 78 32. 29 31.35 
SS OO SS ere dol. per yd-_- . 338 . 338 . 338 . 338 . 338 . 338 - 338 - 338 . 338 . 338 . 338 . 338 . 318 
Print cloth, 38%-inch, 64 x 60____.-------- q..... . 208 . 205 . 198 . 183 .177 .172 . 164 . 157 . 155 . 158 . 155 . 152 . 146 
Sheeting, unbleached, 36-inch, 56 x 60... .do___- . 240 . 230 . 230 . 208 . 195 . 186 .181 .178 .174 .172 . 170 .170 .170 

Cotton yarn, Southern, prices, wholesale, mill: 

22/1, carded, white, cones_.............dol. per Ib_- . 804 . 804 . 804 . 796 . 757 . 715 . 696 - 686 . 686 - 666 - 659 - 642 - 629 

40/1, twisted, carded, skeins___._.-._----.-- ao... 1.098 1. 098 1. 098 1. 088 1.044 1. 002 - 965 - 941 . 917 . 882 . 882 . 862 . 827 

Spindle activity (cotton system spindles): 

Active spindles, last working day, total*_..thous__ 23, 079 23, 044 23, 054 22,777 22, 675 22, 703 22, 686 22, 483 22, 513 22, 043 22, 186 21, 950 21, 515 
Consuming 100 percent cotton -____--_--- do___- 21, 711 21, 695 21, 723 21, 473 21, 328 21, 352 21, 302 21, 157 21, 231 20, 776 20, 927 20, 758 20, 425 

Spindle hours operated, all fibers, total*_mil. of hr-- 11, 690 11, 330 10, 703 10, 952 8, 759 10, 019 9, 998 9, 521 9, 253 9, 102 8, 940 8, 425 9, 352 

Average per spindle in place*________- hours-- 492 475 450 461 356 421 420 400 389 383 376 355 393 
Consuming 100 percent cotton _-__ __- mil. of hr_- 11, 007 10, 670 10, O82 10, 318 8, 212 , 384 9, 414 8, 889 8, 681 8, 544 8, 425 7, 966 8, 922 

Operations as percent of capacityf----- doe eaaues 133. 7 136. 2 134. 2 130. 8 104. 6 119.6 121.0 120.0 111.9 104.1 112.0 112.3 106. 8 

RAYON AND MANUFACTURES AND SILK 

Rayon yarn and staple fiber: 

Consumption: 

Pammnent YOON. ..........-.-.....-.- mil. of Ib__ 68. 1 68. 2 68. 6 70.7 72.2 71.8 69.9 71.8 70. 4 75.0 69. 8 ° 63.5 » 57.1 
Rac Ee ees do___- 22.7 22.9 22.1 22. 4 22.2 22.1 22.0 21.9 21.3 21.2 17.8 °14.7 27.7 

Stocks, producers’, end of month: 
mens WENN. ........--~-+--. ae et ee. 9.4 8.7 9.3 9.2 9.3 10, 2 9.9 10.1 12.3 11.1 15.2 r 20.3 » 32.2 
IN by. os sp ohamenbomendann ée.... 4.8 3.8 4.0 4.3 4.2 4.7 4.8 4.7 5.4 4.6 6.2 19.7 P 16.2 

ish 2 ai ee _..--thous. of Ib_- 5, 219 4, 599 3, 975 5, 323 4, 580 4, 775 4, 195 1, 654 2, 822 4, 344 2, 824 Se Renate eae 

Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, minimum 
TS” SER Se ee ol. per Ib_- . 740 . 740 740 zy . 740 764 770 . 770 . 770 770 . 770 .770 .770 
Staple fiber, viscose, 114 denier______-_-- On: 42 . 360 . 360 . 360 360 360 . 368 . 370 . 370 . 370 . 370 . 370 . 370 . 370 

Rayon broad woven goods, production, quarterly 

see thous. of linear yards:.| 553,150 |--...-...-]---------- CU ee oe tg ere: Sey ky | ES mune ee TT 

Silk, raw: 

OO SS vee eee! thous. of Ib_- 829 417 470 1, 349 1, 106 352 404 787 510 614 1,018 1, MBE. si 

Price, wholesale, raw, Japan, 13/15 (N. Y.) 

dol. per Ib_. 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 22.60 2 2.60 22.60 
WOOL 

Consumption (scoured basis) :¢ 
RE ITD thous. of Ib__| * 51, 681 ’ 42,629 | * 41,619 | * 48,121 | *31,741 | "38,825 * 45,211 33, 988 | * 29,705 | * 37,099 , 624 ye Cs eee 
RS Sea ree als do__._| * 20,264 | *17,025 | *16,971 | *19,836| *11,286|] *16,963 | * 20,358 18,092 | * 16,634 19,000 | * 16,928 Ge es... 

| eet PP eR ee, Ge... 86, 749 62, 324 48, 703 74, 307 61,177 62, 530 54, 523 42, 411 38, 840 39, 503 42, 870 SS ee 

Prices, wholesale, Boston: 

» Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_- 1, 255 1, 296 1.310 1, 446 1. 480 11,800 11.800 11. 788 11. 750 11.790 11.800 11.800 11.800 
Raw, bright fleece, 56s, greasy.__._.._.-...-do___- . 510 . 510 . 510 . 550 . 560 1. 560 1. 560 1, 560 1, 560 1. 560 1, 560 1, 560 1, 560 
Australian, 64s, 70s, good topmaking, scoured, in 

TN So ere ea te ee dol. per Ib_- 1, 292 1, 399 1, 652 1, 820 1. 820 1.820 1. 696 1. 615 1.615 1. 801 1. 925 1. 925 1. 925 
WOOL MANUFACTURES 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted: 
Pile and Jacquard e.__thous. of active hours-- 100 98 91 82 62 82 79 89 78 77 2 eases 
, aS eee Fab nei men “eget do___- 2, 495 2, 497 2, 513 2, 400 1, 893 2, 323 2, 185 2, 224 2, 143 2, 106 * 2, 153 of Sees 
i ae eae do__- 40 42 37 35 30 39 36 30 29 26 * 23 ig re 
Carpet and rug: 
ee SE eee ao... 163 164 167 166 114 164 164 173 166 159 172 Se Pibse aaa 
OO A eee ae do... 144 141 141 129 90 130 124 126 114 103 97 ft REE 
Spinning spindles: 
ah ee ee do_...| 98, 429 99, 272 98, 572 95, 140 73, 791 94, 338 88, 432 92, 989 90, 274 84,113 | * 82,547 74, OER Sie, 
| eR: aera YOR 129, 269 125, 437 124, 760 116, 709 87, 804 109, 204 104, 311 101, 900 92, 615 91,989 | * 85,177 O0 ME Bates 
serrated EES Es APES. do... 250 245 248 239 179 222 210 189 * 160 165 164 ETE 

ool yarn: 

Brodnetion, MU bcs <n aeieonndenees thous. of Ib._| * 82,548 | * 65,872 | "65,587 | * 78,172 48,188 | * 62,113 | "74,473 | "61,714 * 57,611 | * 66,898 | * 54, 688 fen eE 
EE, 2 cincinn Ucuwsaweaseseeeicneasen a * 9, 608 * 7,481 * 7,513 ’ 8, 848 5, 408 * 6, 895 ° 8,056 ° 6, 409 * 5, 907 * 6, 958 r 5, 584 5. Saas 
Ro acca sintrcins banged ees em a 42,092 | "41,667 | * 49,7 731.907 | * 38,854] * 46,384 38, 256 | °35,709 | * 41,166 | ° 32,760 >. ee 
Serpet and other... .......25......<02 do__. 19,212} * 16,299 | °16,407] *°19,528) * 10,873 16, 364 | * 20,033 | *17,049 | *15,995 | °18,774 | * 16,344 16, 889 fesse 

Price, wholesale, worsted yarn (Bradford weav- 
ing system) 2/32s*___._._- AE US dol. per Ib- 2. 962 3. 069 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3. 410 3. 425 3. 425 





* Revised. » Preliminary. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t” on p. 8-21. 


1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Cor 


ration selling price; August price for the territory wool comparable with 


earlier series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and ——- 
? Quotations beginning January 1949 are for a substituted series of the same description, but represent a composite price; the December 1948 price for the new series is $2.57 per pound. 
e Included in data for broad and narrow looms prior to April 1947. {Data for March, June, September, and December 1948 are for 5 weeks; other months, 4 weeks. 


*New series. 


ning synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated ‘‘100 percent cotton’’ continue the data on active spi 


The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin- 
ndles and hours shown 


in 


the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton henyatrmer io 
because es 


spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data 


in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier com 


in the May and August 1948 issues, p. S-39, and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. Beginning with the March 1949 Survey, the new 
for worsted yarn (Bradford weaving system) 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later. 


tRevised series. See note marked ‘‘*”, 


the figures for spind 
tations related to spindles used 


exclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 
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TEXTILE PRODUCTS—Continued 




















WOOL MANUFACTURES—Continued 


Woolen and worsted woven goods, except woven 
felts: 
Production, quarterly, total__..thous. of lin. yd_- : 130, 428 118, 816 
Ap 1 fabrics, total..........-- pabanes “a. “aa 104, 807 
Govertmment anders RE 3, 141 2, 176 | SS egaes 
Other than Government orders, totalt-do-__.- ‘ NY 102, 646 |___ 


‘ 46, 684 |___ 
48, 023 |__- 
7, 939 |.___- 
ee ; : boas = 
Other nonappare]l fabrics Saas Pes SERRE: | ON & 
Prices, wholesale, f. 0. b. mill: 
Suiting, unfinished worsted, 13 0z_.dol. per yd-- 4 ; i ‘ 3. 589 


Women’s dress goods, flannel, 8 oz, 54-inch* 
: : dol. per yd.- : ’ 2. 426 ’ 2, 587 


MISCELLANEOUS 
Fur sales by dealers_-___- Srl sl abscess thous. of dol._ 3, 381 1,907 2, 516 2, 388 


TRANSPORTATION EQUIPMENT 















































AIRCRAFT 

Shipments, total__..........._............number-.- 931 953 
or U. 8S. military services _._.............do---- 141 
Civil aircraft ; $ 812 
Exports F 259 


MOTOR VEHICLES 
Factory sales, total__......._- ab swwhase -- 


do-. 

Truck trailers, luction, total______- a TERS! "eee 

Complete : G 

Vans 

All other. : 1, 665 583 1, 588 

Chassis shipped as such ‘- fk 59 127 
Registrations: 

New passenger cars be 311, 419 

New commercial cars___.............-- So “Se 84 70, 282 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Equipment manufacturers, total._.._._do___- 
Domesti do___- 


est 
Railroad shops, domestic* 
Association of American Railroads: 
Freight cars (class 1), end of month: 
Number owned 

Undergoing or awaiting classified repairs 
thousands._ 80 85 78 79 
Percent of total on Jine__.._...... . ' 4.8 , % 5.0 & 4.6 4.7 
Orders, unfilled ere 105, 120 102, 389 95, 785 90, 484 


Equipment manufacturers... _____ do___. 80, 772 86, 94 75, 220 61, 438 57, 877 

Railroad shops _| 24,348 27, 169 34, 347 32, 607 
Locomotives (class 1), end of month: 

Steam, undergoing or awaiting classified repairs 


Percent of total on line 
Orders unfilled: 
Steam locomotives, total._...._.._._number_- 119 
Equipment manufacturers______- 89 


2, 873 2, 774 ; 2, 646 2, 600 
8.3 § 8.2 5 8.0 7.9 


sho “ti - 
Other locomotives, total__...________ wee 
Equipment manufacturers 
Railroad shops 








INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 











243 230 214 
49 61 | 








Siaioanain, tien en os a num ber.- 292 275 
i 288 



































r Revised. 1 Not available for publication. a 
*New series. See note marked ‘‘*” on p. S-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments. The series for flannel dress goods, 8 ounce, 54-55 — 


inch, f. 0. b. mill, which is compiled by the U. 8. Department of Labor, has been substituted for the 7-714-ounce series shown in the September 1948 Survey and earlier issues which has bee 


discontinued by the compiling agency; comparable figures beginning April 1938 will be published later. 
tRevised series. See note on woolen and worsted apparel fabrics in the May 1 veo fe or in the 1947 Supplement to the Survey for explanation of changes in the classifications in 
n 


the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more — 
woo! reported 4 cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and — 
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen 

and worsted manufacturers as “all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for” 
Government orders are not available separately. 4 


U. S. GOVERNMENT PRINTING OFFICE: 1949 





